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I  At  The  Lookout  | 

GERMAN  AHACK 
MEANS  GREATER 
WAR  PRODUCTION 


Northern  Ontario  Power 

Is  Taken  Over  By  Hydro 

Price  is  $12,500,000,  to  be  Paid  000  of  6  p.c.  debenture  notes, 
in  Bonds  of  the  Com- 


SASKATCHEWAN 
SAID  TOO  POOR 
FOR  SOCIALISM 


fixiii  1  llVl/UVIlUH  -  der  6  per  cent  bond  issue  of  latter. 

_ _  CANADA  N.  SUBSIDIARY  Announcement  or  the  purchase 

.  -  came  In  a  statement  issued  from 

Big  Orders  Being  Placed  for  Legislation  Ends  Years  of  Com-  office  of  Premier  Drew  which 


due  May  16,  1953,  all  of  which  are 

held  by  Canada  Northern  Power  - 

Corp.  and  pledged  as  collateral  un-  C.C.F.  Government  Gives  Lack 
der  6  per  cent  bond  issue  of  latter.  of  Funds  as  Reason  for 
Announcement  or  the  purchase  ki  e  • 

nnma  (n  n  Non-SOClallZatlOn 


Ammunition  and 
Supplies 

RECONVERSION  DELAYED 


petition  Between  Company 
and  Provincial  Power  Organi¬ 
zation 


_ _  The  already  thin  ranks  of  pri- 

A.-.:..  D  •  r\-  .  j  operated  power  companies 

Materials  Again  Being  Diverted  in  Canada  have  been  further  de¬ 
fer  War  Purposes — Steel  Re-  pleted  by  acquisition,  announced 
quirements  Heading  Back  for  week,  of  Northern  Ontario 
the  High  Peak  Power  Co.,  Ltd.,  operating  suhsidi- 

_  ary  of  Canada  Northern  Power 


the  High  Peak 


A.  E.  AMES  A  CO. 


Established  1S89 

MONTREAL 

Toronto  Winnipeg  Vancouver 
VletoHa  New  York 
London.  Eng. 


THic  c'ruriMn  r.  1  Corp’n.,  by  the  Hydro  Electric 

THE  STRONG  German  counter  Power  Commission  of  Ontario, 
offensive  poses  new  problems  in  Properties  of  company,  announce- 
the  war  effort  and  creates  new  ment  said,  were  taken  over  by  the 


uncertanties  as  regards  the  re¬ 
conversion  program.  Against  the  at 


Hydro  as  of  November  30th  last. 
Inevitability  of  this  move  on  the 


least  tomee-o,...  «  «  ...  Ontario  Hydro  has  been 

east  temporary  success  of  the  ^een  for  some  years  now-ever 

terrific  drive  through  the  Amerl-  since  the  provincial  power  organ- 
can  First  Army,  Is  the  more  op-  izttion  acquired  the  Abitibi  power 
timistic  suggestion  that  the  war  development  and  entered  into  di¬ 
may  actually  be  shortened  by  a  de-  competition  with  the  Northern 
cislve  battia  If  It  Canada  Power  subsidiary  which 


said  that  approval  had  been  given 
by  his  Cabinet  to  an  agreement  be¬ 
tween  the  Hydro  Commission  and 
(Continued  on  Page  8) 

MONTREAL  POWER 
LEGISLATION  FOR 
QUEBEC  SESSION 

Premier  Duplessis  Says  Bill 
Planned  on  Expropriation 
Terms— Another  Dividend 

DIRECTORS  SAY  HOLD 


An  Atmosphere  of 
Holiday  Quiet  Prevails 
On  Parliament  Hill 

Press  Dinner  and  Pro 
Con  Tea  Party  Minus 
Political  Gossip  — 
Bracken  Refuses  to  be 
Drawn  into  North  Grey 

BY  TEMPI'S 


BREWERIES  SAFE  IL 

F:-..  C  t  I  •  e\.  »«/  tj  Ottawa — Parliament  Hill  has 

Pines  Says  Taking  Over  Would  two  sets  of  dog  days.  Not  onl>  do 
Cost  Province  $3  to  $4  Million  things  get  .-noozy  around  here 
Which  It  Does  Not  Have  in  traditional  last  two  weeks  of 
the  Treasury  August,  but  Parliament  Hill  goes 

_ _  into  a  doggy  hiatus  from  mid- 

Special  Correspondence  December  till  early  in  the  New 

„  .. .  rear.  Nobodv  hates  each  other 

W  innipeg.  —  Bewildering  to  the  much,  there's  peace  on  earth 

naHlriSv  Rood  will  toward  weak  oppon- 

partlculaily  are  the  weird  mone-  ^nts 

lary  conceptions  of  the  new  C.C.F. 

government.  Unable  to  meet  or  .  outstanding 

make  terms  for  the  discharging  of  ®n  the  calendar  have  been 

its  $17,000,000  in  seed  grain  ad-  pinner  the  Press  Gallery  gave 

ranees,  the  Douglas  administration  Kins,  and  the  tea 

is  now  projecting  its  Impoverish-  Ptfty  Riven  the  Press  Gallery  by 
nient  as  an  excuse  for  its  failure  to  li!**  Progressive  Conservatives 


advance  further  on  its  socialization 
program,  responsible  for  its  success 
in  the  election  this  fall.  It  takes 
money  to  confiscate  industrial  en- 


The  first  was  the  occasion  of  the 
P.M.’s  VOth  birthday,  and  was  a 
most  interesting  affair.  Mr.  King 
spoke  off  the  record,  but  reveal- 


for  the  time 


since  taking 


I  nitp  Hpfoai  nf  Ih  '  »  serves  the  mining  regions  of  of  legislation  to  come  before  the  government  hasn  t  got  ft.  billboard  He  talked  of  his  father 

L.I  I  of  the  enemy  s  forces  Northeastern  Ontario.  Contracts  of  Quebec  Legislature  during  the  com-  What  formerly  looked  like  an  and  hts  ^ranrtfatw  hU 

"’hich  might  otherwise  have  been  the  privately  owned  power  com-  ing  session,  the  first  of  the  present  plum  to  the  C.C.F.  spellbind-  .  ..  newsnnopr  hncinp.^ 

able  to  hold  selected  and  prepared  viith  mines  in  the  region  legislature,  will  be  a  bill  relating  ♦he  taking  over  and  oper-  recalled  ton  his  eimino-  ^*1,. 

K17W  PrrnDnQ  TM  positions  for  a  considerably  longer  served  were  originally  on  a  life-of-  to  the  Montreal  Light,  Heat  &  ating  of  the  breweries  of  Saskatch-  week  with  the  old.Toronto  Globe 

nijff  KLl/UKUO  111  period  m  any  event  aoart  frL  the-mine  basis  but  provincial  legis-  Power  expropriation;  so  said  e^au.  The  mconsistency  of  such  a  Tt  was  pleasant  JtTf  and 

zsuff  zig  period,  in  any  event,  apart  from  revision  of  the  con-  Premier  Duplessis  in  the  course  of  Policy  at  the  same  time  as  they  'Lh.  for  7  9atnrdev  nieh^ 

DACT  vr  AD  Iff  A  Dr  ^  a  lO-year  basis.  On  ma-  a  press  conference  held  during  the  "ere  loudly  proclaiming  their  in-  ^  Saturday  night. 

I  place  a  consumption  of  muni-  turity  of  the  contracts  the  Hydro  past  week.  The  Premier,  however,  ability  to  meet  any  part  of  their  The  whole  affair  was  about 

tions  and  equipment  which  will  competed  with  company  for  the  did  not  indicate  what  the  nature  seed  grain  advances  appears  to  have  as  barren  of  any  political  news 

fAM  MAT^I  DA  MV  mean  new  demands  on  our  pro-  business,  which  meant  either  re-  of  the  Power  legislation  might  be.  been  recognized  by  the  Douglas  ad-  as  any  function  I  have  seen  in 

'  viill*  n/li  L  DAllll  ductive  facilities  At  the  same  time  duction  of  contract  price  to  an  un-  He  did  reiterate  his  opinion  that  ministration.  The  last  the  west  has  ODawa  for  a  long  time.  You  can 

vxzii.  tixzz  u  V1Z11ZX  facilities.  At  the  same  time  profitable  figure  or  loss  of  the  the  legislation  of  the  last  term  ol  heard  about  the  proposed  venture  P*®*'  «P  more  news  at  Bowles 

-  there  Is  the  question  of  maintain-  contract.  In  this  way  company  lost,  the  Godbout  government  was  “not  is  the  statement  of  Hon.  C.  M.  Imnch  between  sandwich  and  pie 

Assets  Deposits  and  Invest-  morale,  because  undoubtedly  in  recent  years,  contracts  with  worthy  of  the  province  of  Quebec  Fines,  provincial  treasurer,  to  the  available  during  the 

ments  at  Peak  and  Liauid  undermining  of  morale  must  Lake  Shore  and  Hollinger,  two  of  nor  “conducive  to  the  credit  of  effect  that  the  breweries  were  safe  banquet. 

n  o.  **  be  the  chief  hope  in  Hitler’s  mind  its  most  important  customers,  to  the  province.  for  the  time  being,  since  taking  The'  Progressive  Conservative 

rosition  strong  conflict  Mr  ♦♦t®  Hydro.  In  dealing  with  this  subject,  Mr.  them  over  would  involve  between  tea  party — there  was  tea  if  any- 

- ! -  rii...  i.411  V,„  1  j  »  '  Nesbitt  Makes  Statement  Duplessis  soundcd  what  might  be  $3,000,000  and  $4,000,000  "which  body  wanted  it — saw  Gordon 

New  high  levels  in  total  assets,  Churchill  has  ad  isedly  asked  for  t_  ‘  ctatement  made  follnwine  accepted  as  a  warning  tor  those  we  have  not  got  at  the  present  Graydon  doing  the  honors  alone. 

In  deposits  and  in  the  investment  a  united  front  at  "this  dangerous  ‘  ‘  who  may  be  lodklng  for  the  new  time.”  John  Bracken  was  on  his  way  to 

portfolio  and  a  strong  liquid  posi-  and  momentous  phase  of  the  war.”  j,  Ontario  Hvdro  A  T  Nesbitt  Rovernment  to  be  over-generous  in  Health  Program  Delayed  Europe  by*  plane,  and  they  be- 

tion  feature  the  annual  statement  president  of  Canada  Northern  its  dealings  with Jthe  company  when  Du,ing  the  recent  election  cam-  I’^^ved  at  the  reception  that  he 

of  Banque  Canadienne  Natlonale  New  Munitions  Order*  Power  said  that  directors  of  tha"  i  paign  much  of  the  C.C.F.  eloquence  ^^s  already  in  the  air.  Word, 

November  30,  Large  Scale  company  and  of  the  Northern  On-  “Those  who  sAculate  with  Mom-  was  devoted  to  their  ambitious  pro-  however  reached  him  of  the 

X.  1,  1.  *  tarlo  Power  subsidiary  had  "an-  Light,  Heat  and  Power  Com  gram  for  state  health  and  medical  death  of  his  mother,  and  his 

Net  profits  are  practically  the  Already  munitions  orders,  par-  confirmed  the  sale  of  stock  on  thfe  stock  market  m-  services.  Speaking  last  week  Hon.  P’®"®  cancelled  till  a  later 

same  as  those  of  the  previous  year,  ticularly  for  small  arms  ammuni-  {he  physical  assets  of  the  Northern  the  rlski  which  goes  wltn  o.  W.  Valleau,  acting  minister  of  date.  Mr.  Graydon  was  his  usual 

-TllSlTa  SlIiT  renewed  in  Cana-  Ontario  Power  Co.  Limited  to  the  f h®“'th.  admitted  that  the  He  had  a  kind  word 

ernment  taxes,  allocating  $120,-  ,  .  .  ^  •locnnnnn  ir,  laconically.  “No  6ne  knows  the  pol-  cost  of  adequate  state  health  service  for  everybody,  and  revealed  him- 

000  to  the  staff  pension  fund,  dlan  and  American  plants.  And  it  Mon  for  icy  of  the  goveriment  in  the  mat-  in  Saskatchewan  wou^^^^  self  a  diplomat  as  well  as  a  poli- 

against  $80,000  in  1943,  and  writ-  may  be  expected  that  such  orders  ^  as  the  titles  have  been  very,  good  reason  that  oco  a  year,  which  sum  would  in-  ticlan.  However,  anybody  hoping 

ing  $150,000  off  bank  premises,  will  be  extended  if  the  conflict  is  and  the  transaction  com-  ®  crease  provincial  taxation  by  50  per  P’ch  up  much  gossip  from  that 

net  profits  stand  at  $471,026,  as  maintained  on  the  present  scale,  nleted  ”  he  said  “Northern  Onta-  ‘♦®D*ilte  decision  because  we  have  gp^t.  He  contended,  however,  that  affair  would  be  disappointed, 
compared  with  $476,266  J^e  pre-  pj.^^  ^  indications  are  that  the  rlo  Power  w'ill  be  placed  in  liqui-  "ot  h.ad  time  ftudy  all  the  angles  government  could  give  Neither  affair  then,  produced 

scope  of  productive  operations  will  datlon  and  the  pr'Lfeired  shares  ultimately,  it  much  but  the  orthodox  news. 


Assets,  Deposits  and  Invest-  morale,  because  undoubtedly 
ments  at  Peak  and  Liquid  undermining  of  morale  must 

Position  Strong 

_  at  this  stage  of  the  conflict.  Mr. 

New  high  levels  in  total  assets,  Churchill  has  advisedly  asked  for 
In  deposits  and  in  the  investment  a  united  front  at  “this  dangerous 
portfolio  and  a  strong  liquid  posi-  and  momentous  phase  of  the  war.” 
tlon  feature  the  annual  statement 

of  Banque  Canadienne  Natlonale  New  Munitions  Orders 
for  the  year  ended  November  30,  -  _  o  , 

19  4  4  Are  on  Large  Scale 


In  dealing  with  this  subject,  Mr.  them  over  would  involve  between 
Duplessis  sounded  what  might  be  $3,000,000  and  $4,000,000  "which 


Health  Program  Delayed 
During  the  recent  election  cam¬ 
paign  much  of  the  C.C.F.  eloquence 


and  his  grandfather  having  been 
in  the  newspaper  business,  and 
recalled  too,  his  earning  $4  per 
week  with  the  old.Toronto  Globe. 
It  was  pleasant  stuff,  and  all 
right  for  a  Saturday  night. 

The  whole  affair  was  about 
as  barren  of  any  political  news 
as  any  function  I  have  seen  in 
Ottawa  for  a  long  time.  You  can 
pick  up  more  news  at  Bowles 
Lunch  between  sandwich  and  pie 
than  was  available  during  the 
King  banquet. 

The'  Progressive  Conservative 
tea  party — there  was  tea  if  any¬ 
body  wanted  it — saw  Gordon 
Graydon  doing  the  honors  alone. 
John  Bracken  was  on  his  way  to 
Europe  by*  plane,  and  they  be¬ 
lieved  at  the  reception  that  he 
was  already  in  the  air.  Word, 
however,  reached  him  of  the 
death  of  his  mother,  and  his 
plans  were  cancelled  till  a  later 
date.  Mr.  Graydon  was  his  usual 


in  dividends,  profit  and  loss  ac-  s<=0P®  productive  operations  will  datlon  and  the  PrefeiTed  shares 

count  shows  a  credit  balance  of  be  maintained  at  this  year’s  level  nounced  this  w 


$361,496,  against  $310,470  on  No-  well  Into  next  year,  when  It  had 
vember  30,  1943.  been  expected  that  there  would  be 

Total  deposits  are  shown  at  a  releases  of  materials  for  Zts 

new  peak  of  $285,124,832,  as  com- 

pared  with  $237,247,785  a  year  the  production  of  domestic  goods. 


itreal  Power  an-  could  not  do  so  in  the  next  five 
'declaration  of  a  years.  In  the  If.ght  of  these  pro- 


crued  dividend  uuuuucu  liw®  .  years,  in  me  n.gnr  oi  mese  pro- 

“Northern  Ontario  Power  has  Saskatchewan  people 

over  $3,000,000  of  net  current  as-  in  the  nf-  ®hout  what  is  likely 


the  production  of  domestic  goods. 


.er  ^,000,000  oi  ne.  cui.eiu  es-K  proposals 

Canitalization  of  Norlbern  announcernent,  represents  gg  g  |g  Corne  hydro-elec- 

vio  Power  includes  $2.498.300 1  trlcal  project.  Recently  several  of 


Statement  follows,  in  part: 

“Due  to  the  heavy  expense  in- 


As  the  Regina  Leader-Post  de¬ 
clares: 

“It  is  obvious  the  Saskatchewan 


volved  in  distribution  of  dividends,  government  cannot  produce  such 


Company  has  outstanding'  $9,-' 


(Continued  on  Page  8) 


(Continued  on  Page  8) 


ago,  an  increase  ’  of  ’$47,877,047.  Iron  Age,  speaking  for  the  steel  tario  Power  includes  $2,498,300  ggj.giggg  the  company  for  the  ministers' of  the  Douglas  gov- 

Deposits  by  the  public  not  bearing  industry  in  the  United  States,  re-  HO  0-par  6  per  cent  year  ended  December  31,  1944  the  ernn,ent  made  a  much  publicized 

interest  amount  to  $64,202,491  ports  that  activity  in  urgent  war  n  uim^efoVe  require^ slightly  for  the  nionth  of  Deceni-  north  but  I 

and  deposits  by  the  public  bearing  requirements  is  increasing  by  ig-g  .jjg„  «2%  million.  being  estima  e  .  thevcablnet  has  been  silent  about 

interest,  to  $178,101,0-5.  Govern-  ,  .  bounds  the  situation  fonsniifiated  balance  sheet  ot  announcement,  directors  tj,g  venture.  The  last  available  re- 

ment  deposits  stand  at  $40,803,-  I®®!*®  bounds,  the  situation  Consolidated  balance  sheet  ot  shareholders  against  sac-  nert  on  the  nroJect  was  that  made 

TtS.  »»'''■'*  >*=””>'<[  "»”l>  pro-  th,  parent  comiw.  Canada  ^  M  iS'dSed  ,f.? 

a\ssets  Up  .«f!47,. 103,307  portions  that  it  may  eventually  , pfj..  u,7  loa  Promise  of  the  new  govern-  tjjg  gggj  be  around  $20,000,- 

Total  assets  at  $299,483,040  a  show  up  as  a  secondary  war  peak  g^^bsidiarv  6  per  cent  cumulative  Sn!gg\^ 
new  high  for  the  bank,  show  a  rise  in  steel  output.”  Under  these  cir-  preferred  stock  was  held  by  “pub-  ”®®rmeiu.  ^3  jbe  Regina  Leader-Post  de- 

of  $47,303,307  during  the  past  cumstances  civilian  requirements  ng  shareholders.”  Presumablv  the  Statement  follows,  in  part:  dares: 

year.  Cash  assets  total  f  50, 230,-  ^  balance  of  the  preferred  was  held  “Due  to  the  heavy  expense  i^n-  “It  is  obvious  the  Saskatchewan 

875,  as  compared  with  ^43,604  -  -g.g.ggrv  to  revise  the  allow-  by  the  parent  company.  volved  in  distribution  of  dividends,  government  cannot  produce  such 

148  in  1943.  and  represent  17^52%  „irpadv  made  for  suonlies  Company  has  outstanding'  $9,-  (Continued  on  Page  8)  (Continued  on  Page  8) 

of  liabilities  to  the  public.  Quick  ances  already  made  for  supplies  i 

assets  increased  from  $198,037,-  for  such  production.  A  return  to  .  .  ^ 

?53  to  $237,525,998  and  are  the  the  condition  of  some  months  ago,  i' f  ^  >  £"  rN  J  M.  ^  ^ 

rrthe^Siie^  Eiiici0ncy  ot  Kroduction  is  ^till 

current  ioans  and  discounts  ‘t®  ®®®"'®  possible.  /  >  >  rx 

Test  of  Competitive  Power 

Bank’s  Investments,  showing  an  in-  Likely  to  be  Lnecked  | 

crease  of  $31,785,902,  amount  to  This  new  demand  for  war-cre-  BY  E.  O.  ERTIi 

^  Tl^’^Sal  terns  “of  ^  products  promises  to  check  '  - - - 

ance  Sheet  for  the  past  two  years  the  moderate  decline  in  industrial  WHEN  Herbert  Morrison,  the  ine,  much  better  off  than  other  polemic  and  has  nothing  to  do 
will  be  found  hereunder:  activity  which  has  been  in  evidence  British  Home  Secretary  recently  countries,  vis  a  vis  the  United  with  one’s  stand  on  the  ques- 

l.iabilitlcs  1914  1943  since  the  high  peak  reached  some  called  for  the  nationalisation  of  States.  tion  of  nationalisation  of  basic 

Notes  of  the  Bank  j  .  xi.  onoi  onttnn  iron  and  steel  Indus-  ^  industries,  but  the  question  is 

Dei'oMfr"bv"’'\b  *  low  tries  I»  Greet  Britain,  he  an-  Mr.  Morrison  discussed  cotton  worth  asking  whether  national- 

m.biic  not  boar-  roo««-9  Commerce  show-  this  as  one  possible  step  for  instance,  one  of  the  life  blood  isatlon  would  automatically  pro- 

Peposit"“‘'’bf  the  ed  some  recession  for  the  iron  and  jg^ards  winning  back,  for  his  industries  upon  which  millions  vide  the  answer  for  such  a  prob- 

I>i>blic  bearing  in-  _  steel  group  In  the  period  from  country,  the  industrial  high  rank  of  British  people  depend  for  their  lem. 


Efficiency  of  Production  is  Still 
Test  of  Competitive  Power 


Deposits  b>'  the 
public  not  bear¬ 
ing  interest  .  64,202,191  60,933,872 

Deposits  b\  tlie 
pnblic  bearing  in- 

terest  178,101,02.'-.  141.784,227 

r.ovt.  deposits  ...  10,803,76,'',  .32,401,4.-,0 

Dep.  b.\  con  es.  . .  2,fll7,.'i.51  2,1‘28,2:t0 

Total  deposits  .  . .  28.'>,124,832  2.37,247,785 

'Tolnl  liabilities  to 

the  public  .  .  286,714,083  2:19,4 14,3.50 

Total  lialiilitics  to 

shareholders  ..  12.472,813  12,419,940 

TolHt’’eash  assets  .50.230,87.5  13,004,118. 

Securities  .  182,'m!),820  1.51.203,927 

t:all  l-oaiis  .  4, 305, -294  3.'->29.,378 


^4ol803!765  .321491 14.50  mld-October  to  mid-November,  but 

285'i24;'832  2.37’,247’.785  ^nay  now  be  taken  for  granted 
that  this  recession  will  not  con- 

280,714, 083  2;i9,4 14,350 

tinue. 

12,472,813  12,419,940  gg  gs  general  business  ac- 

.50.230,875  1.3,004,118  tjvities  are  concerned,  the  index  of 

182,989,829  1.51.293,927  ,  ,  j  j  „ 

4, .305, -294  3.‘229,.378  The  Financial  Times  receded  from 


i' nans'' 198,0.37,453  223  in  October  to  221.8  In  No- 


rial  Governments  655, 47i 

Loans  to  munici¬ 
palities  .  2,039,874 

Current  loans  and 

discounts  .  52,912,361 

Itank  premises  ...  4,316,400 


299,483,010  252,179,733 


630,1 19  vember.  This  index  has  been  de- 
3,009,996  dining  since  it  reached  the  his- 
42,761,933  torical  maximum  at  233.3  in  Jan- 
52179'73.3  (Continued  on  Page  8) 
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‘  WHEN  Herbert  Morrison,  the 
e  British  Home  Secretary  recently 
e  called  for  the  nationalisation  of 
coal,  cotton,  iron  and  steel  indus¬ 
tries  111  Great  Britain,  he  an- 
'  nounced  this  as  one  possible  step 
towards  winning  back,  for  his 
'  country,  the  industrial  high  rank 
t  which  has  for  so  long  been  hers. 
1  However,  in  view  of  the  fact  that 
in  the  same  breath  he  spoke  of 
the  things  that  really  are  wrong 
with  some  of  these  industries,  it 
must  have  sounded  rather  futile 
f  to  his  listeners.  For  what  he  pro- 
I  posed  was  not  for  the  purpose  of 
making  more  readily  distribut¬ 
able  the  results  of  production  and 
the  profits  thereof,  the  old  social¬ 
ist  panacea,  but  rather  for  the 
purpose  of  making  these  indus¬ 
tries  more  efficient. 

Referring  to  the  United  States 
and  its  fantastic  Industrial  pro¬ 
gress  he  somehow  seemed  to  im¬ 
ply  that  only  nationalisation 
could  manage  to  equal  that  pro¬ 
gress,  or  at  least  to  catch  up  with 
Its  present  stage.  What  he  failed 
to  say  was  that,  whether  natlon- 
!  alised  or  not,  industrial  enterprise 
almost  everywhere  outside  the 
I  United  States  is  either  caught  in 
a  mesh  of  hide  bound  ineffici¬ 
ency,  the  weight  of  which  can 
only  be  overcome  by  subsidisa¬ 
tion,  or  else  it  boasts  neither  the 
surfeit  of  man  power  nor  the 
ability  to  use  it  properly,  that 
have  made  American  Industry 
what  it  is  today. 

And  in  this  respect  alone,  <  re¬ 
gardless  as  to  what  financial  help 
may  be  made  available  through 
international  lending,  and  regard¬ 
less  as  to  how-  much  encourage¬ 
ment  may  be  given  to  free  inter¬ 
course  in  world  markets.  Is  to  be 
found  the  cross  upon  which  many 
a  postwar  trade  plan  may  lie  cru¬ 
cified.  Canada  is  by  no  means  j 
completely  in  the  clear  in  this, 
although  she  is.  thanks  to  the  | 
newness  of  her  industrial  mach-  j 


BY  E.  O.  ERTL 

ine,  much  better  off  than  other 
countries,  vis  a  vis  the  United 
States. 

»  *  ^5 

Mr.  Morrison  discussed  cotton 
for  instance,  one  of  the  life  blood 
industries  upon  which  millions 
of  British  people  depend  for  their 
living.  In  the  British  cotton  in¬ 
dustry,  which  started  out  with 
a  long  headstart  before  any  other 
modern  industrialised  nation,  the 
workers’  output  is  only  one-tenth 
to  one-fifth  of  that  of  the  United 
States  cotton  industry.  Their  out¬ 
put  is  from  18  to  49%  less  than 
that  of  the  American  spinner;  55 
to  65%  less  than  that  of  the 
American  weaver;  80  to  85% 
less  than  that  of  the  American 
spool  winder.  These  figures 
would  be  meaningless  if  they  had 
to  do  with  a  minor  Industry,  such 
as  the  making  of  dolls,  or  such 
items.  But  these  figures  refer  to 
an  Industry  which  in  Britain  Is 
one  of  the  chief  export  indus¬ 
tries  and  which  in  the  United 
States  will  continue  to  be  one 
of  the  biggest  staple  industries 
upon  which  a  quarter  of  the 
country  must  depend  for  a  mar¬ 
ket. 

Similar  comparisons.  If  per¬ 
haps  not  as  fatal,  can  be  made  in 
the  Industry  of  coal  mining.  In 
the  industry  of  steel  making 
and  in  many  of  the  long-estab¬ 
lished  basic  industries.  It  is  only 
in  the  newest  of  industries,  in 
those  which  have  been  encour¬ 
aged  by  the  importation  of  Am¬ 
erican  machine  tools  or  by  the 
application  of  the  latest  meth¬ 
ods  and  inventions  due  to  war, 
that  there  exists  any  sort  of  par¬ 
ity  at  all  between  the  two  chief 
trading  nations  of  the  world. 

it  is  not  a  question  of  political 
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ticlan.  However,  anybody  hoping 
J  to  pick  up  much  gossip  from  that 
^  affair  -would  be  disappointed, 
e  Neither  affair  then,  produced 
it  much  but  the  orthodox  news, 
e  i|i  41  « 

The  Impression  prevails  here 
e  that  Mackenzie  King  has  made 
y  a  deal  -with  some  of  hls  French 
s  cabinet  members,  and  that  they 
stuck  with  him,  only  for  a  price, 
f  That  price  might  have  been  a 
Judgeship,  it  might  have  been  a 
i  quid  pro  quo  that  appealed.  But 
t  the  belief  persists  that  a  couple 
i  of  the  boys  will  not  run  again. 

Alphonse  Fournier,  of  Hull,  will 
■  run  again  despite  rumors  to  the 
contrary  but  Ron.  J.  E.  Michaud, 
Minister  of  Transport,  will  take  a 
bench  post.  It  is  equally  possible 
that  Hon.  Ernest  Bertrand  will 
permit  himself  to  accept  a  Judge- 
‘  ship  before  the  20th  parliament 
rolls  around.  Anyway,  the  boys 
are  tired,  and  would  prefer  a 
life’s  job  to  the  uncertainties  of 
another  election. 

«  y  « 

The  fact  that  John  Bracken 
had  to  talW  tough  to  adherents 
who  wanted  him  to  run  In  Grey 
against  the  Liberals  indicates 
that  there  is  something  of  a  rift 
between  the  “Progressive”  and 
Conservative”  elements  in  the 
party.  Bracken  admits  the  latter 
,  ,  ,  ,  X,.,  X  J  have  a  right  to  call  some  of  the 

polemic  and  has  nothing  to  do  shots,  hnt  not  to  play  the  whole 

with  one  s  stand  on  the  ques-  game.  There  are  two  reasons  ad- 

tion  of  nationalisation  of  basic  vanced  as  to  why  the  Tory  Junta 

industries,  but  the  question  Is  ^un  In  Grey.  The 

worth  asking  whether  national- 

was  that  this  would  be  a 
isation  would  automatically  pro-  forthright,  and  epic  adven- 

vide  the  answer  for  such  a  prob-  ghow  the  Liberals. 

and  the  people  of  Canada,  that 
^  *  Bracken  would  not  sidestep  an 

If  there  is  something  wrong  election.  It  would  provide  evi- 

with  industrial  management  —  dence  that  Bracken  was  ready  to 

and  there  obviously  is  a  good  deal  jump  into -the  federal  field  as 

wrong  in  some  of  British  basic  goon  as  possible.  But  it  would 

industries — then  the  question  of  .above  all,  symbolize  the  present 

economic  faith  would  seem  to  issue.  The  Pro  Cons  have  stated 

have  little  to  do  with  it.  If  there  tbgt  they  will  fight  McNaughton 

is  not  the  proper  utilisation  ot  gnd  all  he  stands  for  in  Grey, 

labor,  the  proper  application  of  because  he  symbolizes  King’s 

modern  methods  and  the  proper  ^ar  policy.  Hence,  the  ostensible 

drive  towards  industrial  organl-  eagerness  to  get  him  Into  the 

sation,  then  that  must  be  taken  fight. 

to  reflect  upon  industrial  con-  On  the  other  hand,  there  Is 
sciousness  rather  than  upon  any  jbe  more  sinister  suggestion  that 

superficial  yardsticks  such  as  t^ey  figured  he  could  not  win. 

socialism  or  free  enterprise.  and  they  could  drop  him  quietly 

It  has  become  more  or  less  jf  pg  failed  In  South  Grey.  If 

obvious  that  Great  Britain,  along  that  was  their  strategy.  It  failed 

with  most  of  the  non-American  too,  because  Bracken  didn’t  take 

world  will  enjoy  a  greater  mea-  the  bait. 

sure  of  nationalised  enterprise  Xhe  suggestion  of  a  scheme  to 
than  ever  before.  lYhat  is  behind  send  Bracken  out  to  the  battle 

the  thoughts  of  those  who  essay  front,  with  the  belief  that  he 

into  postwar  speculations  today  would  he  knocked  off.  Is  not 

is  how  to  make  free  and  con-  mine,  and  I  would  not  have 

trolled  enterprise  work  with  each  thou.ght  of  it  had  not  some  friend 

other  and  complement  each  other  (Continued  on  page  8) 

in  the  wider  sphere  of  world  de- _ 

It^secms  to  be  Mr.  Morrison’s  Dominion  GiaSS 
bad  luck  that  he  is  starting  off  OpOratiOnS  HOld  Up 

on  the  wrong  foot.  For  all  the  - 

nationalisation  of  the  British  Operations  of  the  Dominion  Glass 
mines  will  not  put  coal  back  Co.,  Ltd.,  are  being  maintained  at 
into  worked  out  seams.  Nor  will  the  high  level  shown  during  the 
nationalisation  succeed  fully  In  past  year,  L.  J.  Belnap.  president, 
reorganising  managerial  talent  told  shareholders  at  the  annual 
where  It  appears  to  have  slipped  meeting  of  the  company  in  Mont- 
during  recent  decades.  The  in-  real  this  week. 


troduction  ot  efficiency  Into  util- 


He  stated  that  although  the  vol- 


isation  of  man  power  is  not  some-  unie  of  production  was  greater  last  j 


thing  that  can  be  achieved  by 
the  stroke  of  a  pen  all  across 
the  treasury  benches;  it  Is  some- 
( Continued  on  Page  9) 


year  than  in  the  previous  12 
months,  operating  profit  was  re¬ 
duced  due  mainly  to  increased  op¬ 
erating  costs. 
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NICKEL  HEAD  IS 
OPTIMISTIC  ON 
I  PEACE  OUTLOOK 

Sees  Metal  in  Much  Stronger 
Market  Position  than 
After  Last  War 

WAR  RESEARCH  HELPS 

Demand  Remained  Strong  Last 
Year  With  Practically  All  of 
Output  Diverted  to  War  Pur¬ 
poses 

Nickel  will  come  out  of  the  pres¬ 
ent  conflict  with  a  much  more  fa¬ 
vorable  outlook  than  at  the  close 
of  the  last  war.  Robert  C.  Stanley, 
chairman  and  president  of  the  In- 
Interniitional  Nickel  Co.  of  Canada 
Ltd.  says  in  a  year-end  review  of 
developments  In  and  prospects  for 
the  nickel  industry.  Greater  use  of 
nickel  steels  Is  expected  during  the 
post-war  period,  he  states,  as  a 
result  of  development  of  National 
Emergency  steels  during  the  pres¬ 
ent  war. 

Dealing  with  194  4  developments 
in  the  industry,  Mr.  Stanley  says 
in  hls  statement  that  demand  for 
nickel  continued  strong  during 
1944  with  virtually  the  entire  pro¬ 
duction  consumed  in  essential  war 
materiel. 

“While  nickel  supplied  to  the 
United  Nations  so  far  this  year  has 
been  high,”  he  said  "the  total  for 
the  full  year  will  not  equal  that 
of  1943.  It  will,  nevertheless,  be 
substantially  larger  than  any  peace¬ 
time  year.  Had  It  not  been  for  the 
shortage  of  labor  at  the  mines,  ab¬ 
senteeism  and  the  lowered  effici¬ 
ency  resulting  from  the  necessity  of 
absorbing  and  training  Inexperi¬ 
enced  labor,  Canadian  nickel  pro¬ 
duction  would  have  achieved  a  new 
record  this  year. 

"Because  of  these  conditions  full 
advantage  could  not  be  taken  of 
the  Increased  plant  capacity  which 
has  been  provided  In  the  past  few 
years.  Output  was  sufficient,  how¬ 
ever,  to  fill  the  war  demands  of  the 
United  Nations. 

“The  greater  part  of  the  world’s 
supply  of  nickel  In  all  forms  comes 
from  Canada,  which  country  dur¬ 
ing  194  4  was  able  to  deliver  to  the 
United  Nations  over  50%  more 
nickel  than  during  the  pre-war 
years. 

Early  Priority  Controls 
“It  -v'ill  be  recalled  that  the  im¬ 
portance  of  nickel  made  it  one  »f 
the  iirst  metals  to  be  put  on  a  pri¬ 
ority  coutrol  basis.  The  nickel  re¬ 
quirements  of  the  armed  services, 
war  production  and  essential  ser¬ 
vices  have  continued  at  a  high  rate 
and  have  absorbed  virtually  the  en¬ 
tire  nickel  supply.  Therefore,  the 
rf  lease  of  any  appreciable  quantities 
of  the  metal  for  civilian  purpioses 
must  await  cutback  from  the  pres¬ 
ent  rate  of  war  orders. 

“It  is  estimated  that  present  pro¬ 
duction  facilities  will  insure  an  ade¬ 
quate  supply  of  all  nickel  require¬ 
ments  expected  after  war  demands 
are  over.  Nickel  will  come  out  of 
the  present  conflict  with  a  much 
more  favorable  outlook  than  at  the 
close  of  the  First  World  War. 

"The  steel  industry  continued  to 
be  the  largest  consumer  of  nickel  in 
19  44,  requiring  appro.ximately  two- 
thirds  of  the  metal  for  the  produc¬ 
tion  of  stainless  and  engineering 
alloy  steels.  The  next  largest  con-“ 
suming  industries  were  those  pro¬ 
ducing  copper-base  alloys  and  the 
nickel-chromium  alloys  for  electri¬ 
cal  and  heat  resistance. 

“Figures  recently  made  public 
by  the  American  Iron  and  Steel  In¬ 
stitute  show  that  the  total  produc- 
t.on  of  stainless  steels  in  the  Unit¬ 
ed  States  during  1943  set  a  new 
high  record  despite  war  restricted 
use  of  chromium  and  nickel  em¬ 
ployed  in  the  well  known  ‘18  and  8’ 
type  of  stainless  steels.  While  fig¬ 
ures  for  194  4  are  not  available,  a 
relatively  high  rate  of  stainless 
steel  production  has  undoubtedly 
been  maintained  this  year.  The  use 
of  these  steels  is  currently  confined 
to  the  most  essential  of  miliary  re¬ 
quirements.  The  post-war  era  will 
no  doubt  see  an  even  greater  utiliz- 
rtion  of  stainless  steels,  since  their 
excellent  mechanical  properties  as 
well  as  their  corosion  resistance  fit 
them  into  many  industrial  applica¬ 
tions  other  than  the  decorative  pur¬ 
poses  which  made  them  popular 
during  pi'e-war  years. 

Oiitstarding  .Yrcomplishment 
“Development  of  the  National 
Emergency  (NE)  steels  In  the  Un¬ 
ited  States  is  one  of  the  outstand¬ 
ing  metallurgical  accomplishments 
of  the  war.  They  were  developed  in 
1941  by  metallurgists  of  industry 
and  government  and  have  accom- 
pllshed  the  purpose  of  stretching 
supplies  of  alloying  elements. 

“The  wide  acceptance  of  the  NE 
(Continued  on  Page  8) 
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THE  FINANCIAL  TIMES,  DECEMBER  22,  1944. 

W^^iU^cictctftcu: 

Are  You  Starting  To  Plan 
For  Your  Post-War  Future? 


You  may  have  paused  for 
a  moment,  in  the  midst 
of  your  war  production, 
to  ask:  "Vhct  ar:  tny  pusi~uur- 
problems  likely  to  be?” 

We,  too,  are  giving  tiiouglit 
to  such  problems  and  are  mak¬ 
ing  preliminary  estimates  of 


our  customers’  probable 
requirements  in  peace- 
time  after  victory. 

You  may  think  the  time  has 
arrived  to  discuss  such  matters 
with  your  banker.  If  so,  we 
shall  be  glad  to  have  you  come 
in  and  talk  with  us. 


NEWSPRINT  USE 
DOWN  SLIGHTLY 
FOR  NOVEMBER 


Consumption  in  U.S.  at  291,824 
tons.  Shaded  as  Compared 
With  Last  Year 

ll-MONTH  DROP 
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ANOTHER  CUT  IN 
NEWSPRINT  SEEN 

W.P.B.  Warns  Supplies  to  U.S. 
Newspapers  Further  Cur¬ 
tailed  by  Next  April 


Washington  —  NewspaiM-rs  lace 
another  cut  in  tlieir  uso  of  news¬ 
print  by  the  second  (luarler  of  lit  l.a 
as  a  result  of  iiicreiised  iiiii.ilary 
needs  and  reouiremenis  for  puln 
and  paper  products  by  lihcraied 
areas,  according  to  tlie  War  Pro¬ 
duction  Board. 

Officials  told  tlio  newspaper  in¬ 
dustry  advisory  committee  at  a  re¬ 
cent  meeting  that  cnriailmepl  of 
newsprint  allotments  would  b" 
necessary  by  April  1,  "if  not  be¬ 
fore.” 

“A  critical”  situation  lias  arisen, 
W'.P.B.  said,  despite  the  fact  I  bat 
Canada  has  agreed  to  continue  to 
deliver  200,000  tons  of  newsprint  a 
month,  the  1944  rate. 


Agency  officials  added,  however, 
I  that  “a  slightly  better”  overall 
I  suiijiiy  of  newsprint  may  be  in  pros- 
j  peel  iifter  .Inly  1,  19  1.5,  if  favor- 
'  able  w  inter  weather  permits  Cana- 
■  dian  slii|;ments  to  the  U.S.  to  in¬ 
crease  Ity  tin  estimated  5 ' c .  This 
would  amount  to  about  10.000  ad- 
d’tional  tons  a  month  after  the 
j  mid-year  mark  for  all  purposes. 

'  Tlie  committee  of  industry  offi- 
'  citils  tretinwhile  recommended  that 
,  U  .P.H.  refiuest  information  from 
the  Korrign  Kconomic  Administra¬ 
tion  on  the  prottosed  uses  for  news¬ 
print  by  liberated  countries.  Tt 
urges  also  Ibal  government  de- 
mtiiids  be  carefully  screened  before 
I  allotments  are  made. 

!  Mi:\u  .\:>  li(;ht  gkoss  up 

!  Toronto-— .Mexican  Liglit  &  Power 
Co.,  repot  ts  gross  operating  earn¬ 
ings  for  September  of  $1,084,490, 
i  an  increase  of  $r>9..527,  while  net 
eaniiiigs  of  $249,024  showed  a 
gain  of  $T  lt>.  .\ggregate  gross  from 
.Tanuary  1  stood  at  $9,208,505,  a 
gaiti  of  .$89,982,  and  aggregate  net 
!  of  $1,500,919,  showed  a  decline  of 
1  SI, 079, 190. 


Apparent  consumption  of  news¬ 
print  by  United  States  publishers 
during  November  totalled  291,82  1 
tons,  as  compared  with  300,879 
tons  In  October  and  296,457  tons 
i  in  November  of  last  year,  accord- 
!  ing  to  the  monthly  report  issued  by 
I  the  Newsprint  Association  of  Can- 
i  ada.  As  compared  with  the  appar- 
I  eiit  consumption  of  310,152  tons  in 
!  November  of  1939,  this  year's  ap-| 
I  parent  consumption  was  lower  byj 
I  5.9  per  cent.  i 

For  the  eleven  months  ended  No¬ 
vember,  apparent  consumption  by 
U.S.  publishers  totalled  2,958,819 
tons,  a  reduction  of  approximately 
1 1  per  cent  from  a  year  ago  and  a 
reduction  of  7.9  per  cent  from  the 
3.191,127  tons  reported  for  the  like 
period  of  1939.  From  the  1941  fig¬ 
ure  of  3,563,729  tons  there  was  a 
reduction  this  year  of  17.0  per 
cent. 

Apparent  total  stocks  of  all 
United  States  consumers  decreased 
7,012  tons  in  Novemlier  and 
amounted  to  515,580  tons  at  the 
end  of  the  month.  The  correspond¬ 
ing  stocks  at  the  end  of  November, 
1943.  and  1939,  were  511,066  and 
44  2,097  tons  respectively. 

Shipments  from  Catiada  in  the; 
first  eleven  months  of  this  year! 
represented  75%  of  the  total  ‘Un-I 
ited  States  supply  compared  with  | 
63%  in  the  same  period  of  1939.  | 
Shipments  from  Newfoundland  rep- 1 
resented  3%  of  the  total  as  against’ 
2%  in  1939  while  shipments  from  I 
United  States  mills  represented  I 
22%  compared  with  27%.  There 
were  no  Imports  from  Europe  in  I 
the  first  eleven  months  of  1944  1 
whereas  In  the  same  period  of  1939 
they  represented  8%  of  total  United  I 


States  supply. 

Newspaper  advertising  linage  in 
52  United  States  cities  for  the  first 
10  months  of  this  year  was  2.6% 
lower  than  in  the  same  period  of 
1943  and  9.8%  higher  than  in 
1939.  Billings  of  the  three  major 
rtidio  networks  for  the  first  9 
nionths  of  this  year  were  28.4% 
higher  than  in  the  same  period  of 
19  43  and  137%  Uiglier  than  in 
1939.  Magazine  advertising  linage 
figures  for  October  showed  an  In¬ 
crease  of  443  thousand  lines  over 
:  October  1943,  while  the  ten  months 
I  total  was  23.6%  higher  than  in 
the  corresponding  period  last  year. 

DISCUSS  OUTLOOK 
DRYDEN  DIVIDEND 

Annual  Meeting  Told  Early 
Action  Unlikely,  But  Pros¬ 
pects  Have  Been  Improved 

"Standard  profit”  of  Dryden 
Paper  Company,  Limited,  has  been 
fixed  at  $163,400  for  tax  purposes, 
it  was  disclosed  at  the  annual  meet¬ 
ing  of  shareholders.  Under  present  i 
regulations,  this  will  permit  retain-  1 
able  Income  of  a  maximum  of  1 
$114,380  or  70  per  cent.  i 

Referring  to  a  program  of  plant  < 
improvement  mentioned  in  the  an-  1 
nual  report,  President  F.  A.  Sabba-  ] 
ton  said  that  its  purpose  was  to  s 
bring  the  plant  back  to  a  position  1 
which  will  permit  the  company  to  t 
compete  with  other  products.  Dur-  t 
ing  the  depression  period,  when  ; 
earnings  had  been  low,  there  was  t 
not  enough  left  after  bond  interest 
and  sinking  fund  to  look  after  i 
plan  to  the  extent  desired.  3 

Tlie  current  program  will  in-  i 
volve  expenditure  of  some  $550,-  1 
000,  of  which  an  estimated  $372,000  I 
rsmained  to  be  spent  at  the  be-  c 
ginning  of  the  current  fiscal  period,  I 
October  1.  s 

In  answer  to  a  shareholder  re-  1 
garding  dividend  prospects,  Mr.  I 
Sabbaton  held  out  no  immediate  f 
prospects,  but  pointed  to  the  pres¬ 
ent  rehabilitation  program  as  tend-  i 
ing  to  build  up  the  value  of  the  I 
shares  which,  he  hoped,  would  be-  ^ 
reflected  at  a  future  date. 


Assistant  G.-M. 


W.  G.  HICKS 


Humu" 


YES,  Weston’s  products  have  a  priority 
date  in  Durban,  South  Africa  .  .  .  and  in 
nearly  fifty  other  battle  areas  where  our 
fighting  forces  serve.  Weston's  can't  miss 
one  of  these  dates ...  we  must  make  regular 
shipments  to  these  destinations  .  .  .  for  to 
the  boys  overseas  the  Weston  label  on 
Biscuits,  Bread  and  Cakes  is  like  "pennies 
from  Heaven”  or  news  from  home. 


Because  these  fighting  lads  have  first 
call  on  Weston’s  products,  there  will  be 
times  when  you  can’t  obtain  these 
famous  products  at  the  time  of  asking. 
If  that  is  ever  your  experience,  re¬ 
member  that  yoi^r  minor  sacrifice  will 
benefit  the  boys  who  are  making  a  far 
greater  sacrifice  than  we  at  home  can 
ever  equal. 


Dividend  Declarations 


rcwrlv 
$  Dlv. 
Kata  S 

Af(new-Surpa»s  Pref .  7.00  I.7iq 

Algoina  Steel  Corp.  Ltd.  Pref..  .  j.OO  2.50» 
Aliimlnum  Co.  of  Canada  Ltd.,  Pfd.  S.OOl.Zoq 
Amalgamated  Electric  Corp.  Ltd.  0)0 1 

Aiiglo-lluronlan  Limited  . 20  .10  ! 

Asbestos  Corp.  .  .80  .20q 

Do.  Bonus  .  .10 


Date  — lOM-1943— 

Payable  Record  Paid  Paid 


Do.  Pref . . .  3.50  1.75S 


Barker’s  Dread  Ltd.  Prtf.  .  2..’i0ln 

Beatty  Bros.  "A”  .  .,50  Ii 

Beatty  Bros.  *'B”  .  .25  ii 

Do.,  2nd  Pref .  7.00  ;t.a0  S 

Belding-CortlcelU  Ltd.  Pref.  ....  7.00  1.75q 

Do.,  common  .  4.00  l.OOq 

Bell  Telephone  Co.  of  Canada...  8.00  2.00q 

B.A.  Otl  Co . .  1.00  .25q 

Brazilian  Traction  Light  A  Power 

Co.  Pref .  6.00  l.aOq 

Buffalo  Aiikerlte  Uold  Mines  Ltd.  .O.’ilni 

Building  Products  Limited  .  .60  .13q 

Hurliiigtoii  Steel  Co . 00  .LVq 

Calgary  Power  Co.  Ltd.  Pref .  6.00  l..')0q 

Canada  Bread  Ltd.  1st  Pref .  6.00  1.50q. 

Do.  Pref.  “B”  .  2.50  .62'/4q 

Canadian  Canners  Ltd.,  common  .80  .20q 

Do.,  1st  Pref.  .  1.00  .25q 

Do.,  extra  .  .05 


.00  I.75q  Jan  2/45  Nov.  30/44 

on  2.50s  Jan.  1/45-Dec.  1/44 

5.00l.25q  Feb.  1/45  Jan.  4/45. 

0)0  Int.  Jan.  2/45  Nov.  30/44 
20  .10  S.  Jan.  24/45  Dee.  3!l.  44. 

80  .20q  Dec.  30  Dec.  1  1.00 

.10  Dec.  30  Dec.  1 

50  1.75S  Jan.  15/45  Dec.  31/44 

2..'.0Int.  Dec.  30  Dee.  15  2.50 

.,50  Int.  Jan.  13/45  Dec.  15/44. 

.25  Int.  Jan.  15/45  Dec.  15/44. 

00  3.50  S  Jan.  15/45  Dec.  1.5/44. 

00  1.75q  Jan.  2/45  Nov.  30/44 

to  l.OOq  Jan.  2/45  Nov.  30/44 

to  2.00q  Jan.  15/4T  Dec.  23/14 

DO  .25q  Jan.  2/45  Dec.  6/44 


Do.,  2nd  Pref .  .60  .1.5q 


YOU  CAN  STILL  BUY  WfSTON’S  PRODUCTS 

Though  our  lighting  forces  come  first,  we  sre  working  unsttntingly  so 
that  dealers  and  customers  throughout  Canady  may  have  a  fair  share  of 
Weston’s  Biscuits,  Bread  and  Cakes.  And  even  though  quantity  is  limited, 
the  quality  is  as  high  as  ever.  So,  if  your  grocer  ca^t  supply  you  at  the 
time  of  asking,  be  sure  to  try  him  again. 


GEORGE  WESTON  LIMITED 


•  TORONTO 


„  Executive  Appointments 
n  By  Belding-Corticelli  j 

5.  - 

t-  W.  P.  MacDougall,  president  and 
it  managing  director  of  Belding-Cor- 
I-  ticelli  Limited,  Montreal,  announces 
if  the  appointment  of  W.  G.  Hicks  as 
assistant  general  manager  of  the 
t  company.  Actively  connected  with 
1-  the  company  over  a  period  of  years, 
i-  Mr.  Hicks  has  served  in  turn  as 
o  salesman  in  Western  Canada  with 
u  headquarters  at  Winnipeg,  as.man- 
o  ager  of  Winnipeg  branch  office 
and  relinquishes  his  present  post  of 
a  general  sales  manager  to  assume 
s  the  duties  of  his  new  appointment, 
t  The  retirement  of  John  J.  Ken- 
r  nedy  as  treasurer  after  fifty-seven 
years  of  service  with  the  company 

-  is  also  announced.  L.  B.  Ramsey 

-  has  been  appointed  successor  and  R. 

)  A.  Hayden,  manager  of  the  Toronto 

-  office,  is  appointed  to  succeed  Mr, 

,  Hicks  in  the  position  of  general 

sales  manager.  H.  H.  Bland  of  the 

-  Toronto  sales  staff  will  replace  Mr. 

.  Hayden  as  manager  of  Toronto  of- 
3  flee. 

^  MAKES  TESTS  ON 
.  SUBSTITUTES  FOR 
GASOLINE  FUEL 

National  Research  Council  An¬ 
nounces  Purchase  of  37  Pro¬ 
ducer  Gas  Units 

Ottawa — The  National  Research 
Council  has  announced  that  37  pro¬ 
ducer  gas  units  are  being  purchas¬ 
ed  for  tests  in  the  use  of  a  substi¬ 
tute  for  gasoline  motor  fuel  as  a 
wartime  emergency  measure. 

The  decision  followed  extensive 
study  of  available  fuels  other  than 
gasoline  whicji  might  be  used  to 
power  motdr  vehicles,  the  Research 
Committee  reporting  that  producer 
gas,  alcohol  and  methane,  or  pro¬ 
pane  (in  some  localities)  offered 
the  greatest  promise.  A  sub-com¬ 
mittee  on  producers  has  then  car¬ 
ried  out  studies  in  the  use  of  pro¬ 
ducer  gas  made  from  wood  waste 
or  charcoal  in  a  variety  of  portable 
generators. 

Manufacturing  costs  for  the  pre¬ 
ferred  producer  "as  type  selected 
by  the  Research  Council  are  estim¬ 
ated  at  $500  a  unit.  The  itreferred 
producer  is  a  cross  draught,  dry 
blast  type,  with  a  single  water- 
cooled  copper  tuyere  and  no  grate, 
using  charcoal  screened  to  Vi  luch 
as  fuel.  The  council  will  buy  25 
units  of  this  type  for  further  tests 
and  12  of  a  second-choice  type  us¬ 
ing  V4-inch  charcoal  with  rotary 
shaking  grates. 

The  council  said  it  was  estimated 
that  the  Installation  of  gas  produc¬ 
ers  on  10,000  trucks  in  Canada 
would  give  an  annual  saving  of 
20,000,000  gallons  of  gasoline  and 
the  provision  of  charcoal  fuel  for 
the  producers  could  form  part  of  a 
po'st-war  industry. 

Investigations  were  made  in  the 
laboratories  of  the  Research  Coun¬ 
cil  at  McGill  University,  road  tests 
•were  made  with  producer  plants 
mounted  on  standard  one  ton,  2Vi- 
ton  and  three-ton  trucks  carrying 
rated  loads.  Thirteen  different  gas 
producers  were  tested.  Of  these, 
eight  were  made  in  Canada,  three 
in  Great  Britain  and  two  in  Swe¬ 
den. 

The  production  of  10,000  units 
would  require  2,500  tons  of  steel 
plate,  115  tons  of  copper,  and  75 
tons  of  brass,  the  Council  said.  As¬ 
suming  that  one  pound  of  charcoal 
was  derived  from  five  pounds  of 
air-dry  hardwood,  the  fuel  for  10,- 
000  units  would  require  775,000 
tons  of  hardwood  to  be  cut  and  car¬ 
bonized  annually.  The  present  year¬ 
ly  output  of  charcoal  In  Canada 
was  about  80,000  tons,  so  three 
times  the  present  production  would 
be  required,  but  the  desired  object¬ 
ive  was  considered  reasonable. 

,  Halifax  Cifixens  Asked 

Nof  to  Use  Tramways 

Special  Correspondence 
Halifax  -Beyond  a  possible  ap¬ 
peal  to  the  public  not  to  use  the 
tram  cars  during  rush  hours  any 
more  than  they  have  to,  there  Is 
not,  at  present,  in  sight  anything 
to  rtlievc  the  overcrowded  condi¬ 
tion  here.  This  was  the  consensus 
of  opinion  expressed  at  a  meeting 
of  the  Halifax  Transit  Committee 
at  City  Hail.  This  appeal  w'ould  be 
made.  It  was  stated  by  J.  B.  Hayes, 
General-Manager  of  the  Nova  Sco¬ 
tia  Light  and  Power  Co.,  Ltd.,  If 
conditions  became  more  congested 
during  the  winter. 

Mr.  Hayes  also  said  his  com¬ 
pany  has  available  for  service  the 
same  number  of  trams  as  last  win¬ 
ter  jyid  that  it  is  Impossible  to  se¬ 
cure  any  more  of  this  type  at  pres- 
ent. 

P.TPKR  COMP.'LNY  EXPANDS 

Vancouver.  —  The  Westminster 
gPaper  Company,  Limited,  has  made 
preparations  to  provide  $500,000 
for  further  expansion.  Shareholders 
have  approved  the  doubling  of  thej 
authorized  capital  by  creation  of  | 

-  n  ’  ,,f  »  )  f,  ' 


t.aOq  Jan.  2/45  Dec.  15/44. 

.0.5Int.  Jan.  11  /45  Dec.  26/44 

.15q  Jan  2/45  Dec.  1/44 

.1.5q  Jan.  2/45  Dec.  11/44 

1..50q  Jan.  31  Jan.  10/44 

1.50q.  Jan.  2/45  Dec.  U/44 

.62',^q  Jan.  2/45  Dec.  9/44 

.20q  Jan.  2/45  Dec.  15/44. 

.25q  Jan.  2/45  Dec.  15/44. 

.05  Jan.  2/45  Dec.  13/41. 

_ _  .1.5q  Jan.  2/45  Dec.  15/44. 

Do.,  extra  .  .08  Jan.  2/45  Dec.  15/44. 

Canadian  Car  A  Foundry  Pref.  ...  2.10  .53q  Jan.  10/45  Dec.  21/44. 

Canadian  Celanese  Ltd.  common  1.00  .25q  Dec.  31  Dec.  12  2.00 

Do.  Extra  .  .25  Dec.  31  Dec.  12 

I>o.  Pref .  7.00  L75q  Dec.  31  Dec.  12  7.53 

Canadian  Converters  Co.  Ltd .  3.00  .75q  Jan.  31/45  Dec.  15/44. 

Canada  Cycle  4b  Motor  Pref .  5.00  1.2.5q  Dec.  27  Dec.  12  5.00 

Canadian  Food  Products  Ltd.  ...  2.50  62'/iq  Jan.  2/45  Nov.  30/44 

Cun.  Foreign  Inv.  Corp.  Ltd.,  com.  .50  Jan  1/45  Dec.  1/44 

Can.  A  For.  Secur.  Co.  Ltd.  coni.  .OOInt.  Feb.  1/45  Jan.  17/45 

Canadian  General  Electric  Co...  8.00  a.OOq  Jan.  2/43  Dec.  15/44 

Can.  Industries  Ltd.,  com.  “A”  ..  150  Inf.  Deo.  27  Dec.  10  5.'25 

Do.,  com.  “B”  .  1..5n  Int.  Dec.  27  Dec.  16  3.25 

Do.,  Pref .  7.00  L7.5q.  Jan.  15/45  Dec.  18. 

Canada  Starch  Co.  Ltd.  Pref.  ...  7.00  ;*..50  S.  Feb.  15/45  Feb.  8, '45 

Canada  Steamship  Lines  Pref.  ..  .  1.25  Int.  Jan.  2/45  Dec.  6/44 

Can.  North.  Power  Corp.  Ltd.  Prf.  7.00  1.75q  Jan.  15/45  Dec.  20/44 

Do.,  common  .  .60  .15q  Jan.  15/45  Dec.  20/44 

C.  Westinghouse  Co.  Ltd.  com....  2.00  .50q  Jan.  1/45  Dec.  15/44 

Canadian  Wirebound  Boxes  .  ..37%Int.  Jan.  2/45  Dec.  11/t 

Can.  Pacific  Railway  Co.,  Pref.  4%  2%  S.  Feb.  1/45  Dec.  29/44. 

Cuiiadr  Permanent  .Mortgage  Corp.  8.00  2.nnq.  Jan.  2/45  Dec.  15/4t 

Carnation  Co.  Pref .  4.00  l.OOq  Jan.  2/45  Dec.  12/14 

Cassidy’s  Limited  Pref.  .  4.76  1.75  Jan.  2/45  Dec.  2/11 

Central  Patricia  Gold  Mines _  .12  -OSq  Jan.  2/45  Nov.  30/44 

Central  Canada  laian  A  Savings  Co.  8.00  2.00q  Jnn.  2/45  Dec.  18/41 


.15q  Jan.  15/45  Dec.  20/44 

.50q  Jan.  1/45  Dec.  15/44 

..37$blnt.  Jan.  2/45  Dec.  11/41 
2%  S.  Feb.  1/45  Dec.  29/44. 
i.Oflq.  Jan.  2/45  Dec.  15/44 

.OOq  Jan.  2/45  Dec.  12/14 

.75  Jan.  2/45  Dec.  2/11 
.03q  Jan.  2/45  Nov.  30/44 
.OOq  Jnn.  2/45  Dec.  18/41 


Chartered  Trust  A  Executor  Co.  4.00  l.OOq  Jan.  2/45  Dec.  13/44 


Commercial  Alcohols  Limited  ...  .20  .05q 

Do.  Pref . 40  .lOq 

Consolidated  Bakeries  of  Can.  Ltd.  .20  Int. 

Cons.  Min.  A  Smelt  Co.  of  Canada 

Ltd .  1.00  ..50S 

Do.  Bonus  .  .75 

Consolidated  Press  Limited . 60  -LSq 

Consumers’  Gas  Co.  Toronto  .  8.00  2.fl0q 

David  A  Frere  Ltd.  “A”  .  1.00  .25q 

Dairy  Corp.  of  Canada  Pref .  2..50Arr. 

Do.,  Pref  .  5.00  1.23q  X 

Dome  Mines  Limited  .  1.20  ■30q 

Dominion  Malting  . 80  .20q. 

The  Dominion  Bank  . . 80  .2flq. 

Duni.  Dairies  Ltd .  .44 

Dominion  Foundries  A  Steal  .  1.40  ..^Sq 

Dominion  Glass  Pref .  7.00  1.75q 

Do.  common  .  5.00  l.’JSo 

Dominion  Malting  Co.  Ltd .  .80  .20q 


Jan.  15/45  Doc.  .30/44 
Jan.  15/45  Dec.  30/14 
Jan  2/45  Dec.  1/44 


Dom.  Oilcloth  A  Linoleum  Co.  Ltd.  1,20  .30q. 


Do.,  extra  .  .10 

Dominion  Textile  Co.  Ltd.  common  5.00  1.25q 

Do.  Pref .  7.00  1.7.5q 

Do.  Pref .  1.00  .UHq 

Easy  Wash.  Machine  Co.  Com...  .2.5Ini 

Excelsior  Life  Insurance  Co.  ...  3.20  LOGS. 

Foundation  Co.  of  Canada  .  1.40  .33q 

Fraser  Co.  Limited  .  .35  In 

Freiman  A.  J.  Limited  Pref.  1.50  In 

Do.,  Extra  . "1.50  Ai 

Gatineau  Power  Co.  . . 80  .20q 

Do.  Extra  .  .05 

Do.  5%  Pref .  5.00  1.2.5q. 

Do.  5(4%  Pref  .  5.50  1.38q. 

Goodyear  Tire  A  Rubber  Co.  of 

Canada  Ltd.  com .  2.50  .OSq 

Do.  extra  .  2.50 

Do.,  pref .  2.50  .6214c 

Grand  A  Toy  Limited  .  .12(41 

Greening  Wire  Company  . 60  .15q 

Great  Lakes  Paper  "A”  Pref.  and 

V.T.  Pref  .  .75Int 

Do.  "B”  Pref .  .75Inf 

The  Grey  <t  Bruce  Trust  A 

Savings  Co .  2.00  l.flO  S. 

Do.,  bonus  .  .25 

Great  Ijikes  Power  Pref .  7.00  l.75q. 

Guaranty  Trust  Co.  of  Canada 

Com .  3.00  1.25q. 

Halifax  Fire  Insurance  Co .  JIO  .40  S. 

Harding  Carpets  Limited . 30  .10  S. 

Ilollinger  Cons.  Gold  Mines  .  .40  .lOq 

Holt  Renfrew-  A  Co.  Ltd.  Pref.. .  3.50Int 

Do.  Extra  .  1.7r,Ari 

Hunts  Limited  “A”  .  .oflint 

Do.  "B”  .  .501nt 

Huron  AErlc  Mortgage  Corp .  4.00  l.OOq 

Do.  20%  . 80  .2nq 

Imperial  Bank  . 80  .20n. 

Imperial  Tobacco  Co.  of  Can.  Ltd.  .10  Ini 

Ind.  Acc.  Corp.  Ltd.  Pref .  5.00  1.25q 

Do.  Class  “A”  .  .50Int. 

Inter.  Bronze  Pwdrs.  Ltd.  Com..  .20 

Do.  Pref  .  .37>4 

Int.  Coal  and  Coke  Co.  .  .01  Vi  I 

Inter.  Coal  Co.  Ltd.,  com .  2.00  t.OOS. 

Do.,  Pref .  8.00  4.00  S. 

International  Nickel  Co.  of  Canada  ‘ 

Ltd .  1.60  .4flq 


..50S  Jan.  15/45  Dec.  12/44 

.75  Jan.  15/45  Dec.  12/44 

.I5q  Jan.  2/45  Dec.  15/44 

2.n0q  Jan.  2/45  Dec.  15/44 

.25q  Dec.  30  Dec.  15  1.15 

2.. 50Arr.  April  1/45  March  1/45 

1.23q  X  Feb.  1/45  Jan.  15/45 

.30q  Jan.  30/45  Dec.  30/44 

.20q.  Feb.  1  Jan.  2/45. 

.20q.  Feb.  1/45  Jan.  15  45. 

.44  Jan.  15/45  Dec.  21/44. 

..35q  Jan.  2/45  Dec.  11/44 

1.75q  Jan.  15/45  Dec.  28/44 

l.’Joo  Jan.  15/45  Dec.  28/41 

.20q  Feb.  1/45  Jan.  2/45 

.SOq.  Jan.  31/4.5  Dec.  29  44. 
.10  Jan.  31/45  Dec.  29/44. 

125q  Jan.  2/45  Dec.  444 

1.7.5q  .Ian.  15/45  Dec.  15/14 

.‘2.5q  Jan.  1/45-Dec.  15/44 
.2.5Int.  Jan.  2/45  Dec.  15/44 
1.60  S.  Jan.  2/45  Dec.  .31/41. 
.35q  Jan.  19/45  IVc.  .31 /44 
.35  Int.  Jan.  25  45  Dec.  30 '4 1. 

1.. 5nint.  Jan.  1/45  Dec.  1.5/44. 
1.50  Arr.  Jan.  1/45  Dec.  in/’44. 

.20q  Dec.  .30  Dec.  1  .85 

.05  Dec.  .30  Dec.  1 

1.2.5q.  Jan.  1  Dec.  1/44 

1.38q.  Jan  1/45  Dec.  144 


.OSq  Dec.  .31  Dec.  15  5.00 

1.50  Dec.  31  Dec.  15 

62(4q  Dec.  .31  Dec.  15  2.50 

.12(ilnt.  Jan.  2/45  Dec.  15/44 
.15q  Jan.  2/45  Dec.  1/44. 


Dec.  30  Dec.  11  1.50 

Dec.  .30  Dec.  II  1.50 

Dec.  20  Dec.  9  2.50 

Dec.  20  Dec.  9 

Jan.  13/45  Dec.  30/44. 

Jan.  15,45  Dec.  30/44. 
Jan.  2/45  Dec.  9/44. 
Jan.  2/43  Dec.  18  44. 

Dec.  28  Dec.  2  .46 

■  Jan.  15/45  Jan.  5/45 
Jan.  15/45  .Ian.  5, '45 
Jan.  2/45  Dec.  11/44 


.30  .10  S. 

.40  .lOq 
3.50rnt. 
1.75  Arr. 
.oflint. 
..501nt. 


4.00 

l.OOq 

•Tan.  t/45  Dec.  15/14 

.86 
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Ltd .  1.60  .4flq  X  Dec.  30  Nov.  30 

International  Paper  Co.  Pref .  5.00  1.25q.  X  Dec.  30  Dec.  19 

Int.  Nickel  Co.  of  Canada  Ltd.  Pref  7.00  1.75q  X  Feb.  1  /45  Jan. 

Inf.  Power  Co.,  1st  Pref .  5.00  Arr.  Dec.  28  Dec.  18 

Int.  Power  Co.  Ltd.  Pref  .  1.7.5Int.  Jan.  2/45  Dec.  1 

Inler.Cily  Raking  Co.  Ltd. .  .75Int.  Dec.  28  Dec.14 

Inter.  Metal  Ind.  Limited  “A” _  ..35q  Jan.  2/45  Dec.  1 

Do.  1st  Pref .  6.00  t..',0q  Feb.  1/45  Jan.  1 

Do.  2nd  Pref .  6.00  1.5t!q  Feb.  1  /45  Jan.  1 

Int.  Utilities  Corp.,  Pref .  3.50  .S7(.iq.  F'eb.  1,'45  Jan.  21 

Investment  Foundation  Ltd.  Pref.  .75q'  Jan.  15/45-Dpc.  13 

Jamaica  Public  Service  Limited  .68  .17q  Jan.  2/45  Nov. 


Do.,  Pref.  .  7.00  1.75q 


Lake  Shore  Mines  . 80  .20q 

Laniaque  Gold  Mines  Limited...  .fl5Int. 

John  A.  Lang  .common . 70  .17(4q 

Do.  Extra  .  1.11 

MacLaren  Power  A  Paper  Co.  ...  LOO  .2Bq 
.McCoII  Frontenac  Oil  Co.  Ltd.  Pfd  6.00  l.SOq 
Melchers  Distillers  Ltd.  Pref.  .  .30Int. 

Modem  Containers  Limited  com.  .  .20 

Do.,  Pref .  3.50  1..37Viq 

Montreal  City  *  Dlst.  Sav.  Bank  1.20  .30q 

Do.  extra  .  .10 

Montreal,  Light,  Heat  A  Power 

Cons .  .20  Int 

Montreal  Telegraph  Co .  1.92  .48q 

National  Breweries  Ud,  Common  2.00  .50q 

Do.  Pref . 7.  .  1.75  .4.3q 


1.75q  X  Feb.  1  '45  Jan.  2/45 
5.00  Arr.  Dec.  28  Dec.  18  17.00  17.00 

1.7.5Int.  Jan.  2/45  Dec.  11/44 

.75Int.  Dec.  28  Dec.14  4.00  1.00 

..35q  Jan.  2/45  Dec.  11,44. 

t..'.0q  Feb.  1/45  Jan.  10/45 

1.. 5t!q  Feb.  1/45  Jan.  10/45 

.87(.iq.  F'eb.  1,'45  Jan.  20/45. 

.75q  Jan.  15/4.5-Dec.  13/4 1 

.17q  Jan.  2/45  Nov.  30/44 

1.75q  Jan.  2/45  Nov.  30/44 

.20q  Dec.  15  Nov.  15  .80  .80 

.fl.5Int.  Feb.  1/45  Dec.  28/14 

.17(4q  Jail.  2  45  Dec.  11,  41. 

1.11  Jan.  2/45  Nov.  1/41 

.2Bq  Jan.  2 /4.5-Dec.  20/44 
L.50q  Jan.  15/45  Dec.  30/44. 

.30Int.  .Ian.  .17/45  Dec.  15/11 

.20  Jan.  2/45  Dec.  20/41. 

1.. 37Viq  Jan.  2/45  Dec.  20/41. 

.30q  Jan.  2/45  Dec.  15/44 

.10  Jan.  2/45  Dec.  15/41 


National  Grocers  Pref .  1.50  .37Vsq 

National  Steel  Car  Corp.  Ltd .  1.00  .Q.5q 

Niagara  Wire  Weaving  Co.  Ltd.  .  1.60  .25q 

North  Star  Oil  Limited  Prrf..  .08)4  Ii 

Nova  Scotia  I.ight  A  Power  Co. 

Ltd.  com .  5.00  1.2.5q 

Ogilvle  Flour  Mills  Co.  Ltd.  com.  1.00  .25q 

O’Brien  Gold  Mines  .  .05  Ini 

Ontario  Tx>an  A  Debenture  Co.  ...  5.00  1.2.5q 
Ontario  Steel  Products  Co.  Ltd...  1.00  .25q 

Do.  Pref . 7.00  1.7.5q 

Ottawa  Elec.  Railway  Co .  2.00  .50q 

Ottawa  Light,  Heat  4  P.  Co.  com.  .80  .I5q 
Page-Hersey  Tubes  Limited  5.00  1.2.5q 

Paymaster  Cons.  Mines  Ltd.  ...  01  Int 

Power  Corp.  of  Can.  Ltd.  1st  Pfd.  6.00  l..50q 

Do.,  2nd  Pref.  . 3.00  ,7.5q 

Pickle  Crow  Gold  Mines  Limited  .fl.5Int, 

Preston  East  Dome  'Mines  Ltd...  .20  .nsq 

Price  Bros.  *  Co.  I.td.  Pref .  5.50  1.37Vjq 

Proprietary  Mines  Limited  _  .0.5Int. 


.20  Int.  Jan.  .31/45  Dec.  31/4 1. 

.48q  Jan.  15/45  Dec.  15/41 

..50q  Jan.  2/45  Dee.  6/44 

.4.3q  Jan.  2/45  Dec,  6/44 

.37(aq  Jan  2/45  Dec.  1/44 
.Q.5q  Jan.  15/45  Dec.  15/44. 

.25q  Dec.  30  Dec.  5  1.06 

.08V4Int.  Jan.  2/45  Dec.  9/4) 


.25q  Jan.  2/45  Dec.  14/44 

.25q  Jan  2/45  Nov,  24/41 

.05  Int.  Jan.  29/45  Dec.  28/44. 

.25q  .Tan.  2/45  Dec.  15/44. 

.25q  Feb.  15/4,5-Jaii.  15/45 

.73q  Feb.  15/45-Jan.  15/45 

..50q  Jan.  2/45  Dec.  1/44 

.15q  Jan  1/45  Nov.  8/44 

.‘a5q  Jan.  2.45  Dec.  15/44 

01  Int.  Jan.  9/45  Dec.  9/44 

..50q  Jan.  15/45  Dec,  20/4) 

,75q  Jan.  15/45  Dec.  20/44 

.flSInt.  Dec.  30  Nov.  30  .10 


Sangamo  Company  Limited,  com. 
Sheep  Creek  Gold  Mines  Ltd. 
Sber-win-Wllllams  Co.  of  Can.  Ltd. 
Sherwin  Williams  Co.  of  Canada 


Sicks’  Breweries  . -'o 

H.  Simon  A  Sons  Common  ...  .60  .15q 

Do.  Pref .  7.00  L,.5q 

Howard  .Smith  Paper  Mills  Pref.  6.00  1..50q 
S.->nth.  Can,  Power  Co.  Ltd.,  Pref.  l.r.Oq 

Do.,  common  .  .SOq 

St.  Lawrence  Corp.  “A”  Pref.  .25Int, 

St.  Lawrence  Flour  Mills  Co.  Ltd. 

com .  1.40  .36q 

St.  I.aw.  Piiner  Mills  Co.  Ltd.  Pref.  .75Int. 

Standard  Fuels  .  1  OOInt. 

Do.  arrears  .  LOO 

Standard  Radio  “A”  .  .40  .lOq 

Do.  “B’’  . 40  .lOq 

Snnertest  Petroleum  Corp.  T.td.  .  1.00  .50  S. 

Do.,  extra  .  -50 

Snneriesf  Petrolenm  Corp.  Ltd., 

“B”  Pref .  1-50  .75  S. 

Sylvanite  Gold  Mines  . 12  .03q 

G.  Tamhlyn  I.inilted  Common  ...  .10  .20q 

Do  Pref .  2.50  .fi2)^q 

Teck-Hugiies  Gold  Mines  Limited  .0.5Int. 

Ttinvers  Ltd.  Pref .  2.0flliit. 

Thrift  Stores  Limited.  1st  Pref.  .  1.62'4  I 

Tip  "Top  Tailors  I.lmited  .  •  .30  .07>Aq 

Tooke  Bros.  I.td .  25  Int 

Toronto  General  Trust  Corp.  .  4.00  l.OOq 

Do.,  Pref . 2.62V.  1.00 

Tradere  Finance  Corp.  Pref.  “A”  6.00  1.5nq 

Tucketf  Tobacco  Co.  Ltd.  Pref.  ..  7.00  1.75q. 

Twin  City  Rapid  Transit  Co.,  Pref.  1.75  Ai"' 

Vnlled  Corp.  Ltd.  “B”  .  .30  Int 

United  Fuel  Invest.  Ltd.  ‘A’  Pfd.  3.00  .75q 

Upper  Canada  Mines  Limited  .02(ili 

Vlan  Limited  Pref  .  .3.00  t.2.3q 

Wabasso  Cotton  Co.  Limited  ....  4.00  l.OOq 

West  Kootenay  Power  and  Light 

Pref . 7.00  l.75q 

Western  Grocers  Ltd.  com .  3.00  .75q 

Do.  Pref .  7.00  1.7,3q 

G.  Weston  T.iinited  Common . 80  .20q. 

Wilsll  Limited  .  1.00  .3.'q 

'Vrigbt  Haertreaves  Mines,  T.td.  .  .‘20  fl5n 

Young  Diivicisnn  Mines  Limited  .flIV-Ii 

(*)  Oil  basil  af  aid  staeh.  Nsv«mb< 
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T— Payablo  in  U.S  Funds 


MARITIMES  COAL 
MINERS  SEEKING 
NEW  WAGE  BOOST 


.THE  FINANCIAL  TIMES,  DECEMBER  22,  1944 


Demand  Taken  Under  Consider* 
ation  by  N.W.L.B.,  Would 
Cost  Mines  $7,886,954 

ABSENTEEISM  FACTOR 

Ottawa — The  National  War  I^a- 
bor  Board  has  taken  under  consid¬ 
eration  an  application  of  the  Un¬ 
ited  Mine  Workers  of  America 
(C.C.L.)  for  general  wage  in¬ 
creases  for  Nova  Scotia  and  New 
Brunswick  coal  miners. 

Mine  operators,  opposing  the  ap¬ 
plication,  estimated  the  Increased 
wages  w’ould  cost  four  of  the  ma¬ 
jor  mines — employing  about  13,- 
600  of  the  16,000  miners  affected 
— $7,886,954  a  year  which  would 
have  to  be  met  by  Increased  gov¬ 
ernment  subsidies  or  higher  coal 
prices. 

The  union  asked  an  increase  in 
the  day  rate  to  the  level  paid  in 
Alberta  mines,  which  for  laborers 
would  mean  an  increase  from  $5.67 
to  $6.67.  For  contract  miners  they 
sought  a  20-per-cent  Increase  and 
payment  on  the  basis  of  a  short  ton 
Instead  of  a  long  ton.  Company  re¬ 
presentatives  estimated  this  would 
Increase  the  average  earnings  of 
contract  miners  from  $9.68  to 
$13.41  a  day.  Union  officials  said 
they  considered  those  figures  high. 

In  addition,  the  union  asked  for 
extension  of  the  present  one  week’s 
vacation  with  pay  to  two  weeks 
and  payment  of  time  and  one-half 
for  overtime  and  double  time  for 
Sundays  and  holidays  to  all  em¬ 
ployees. 

Would  Jeopardize  Future 

T.  L.  McCall,  general  manager 
of  the  Dominion  Coal  Co.,  and  T. 
H.  Robinson,  presenting  the  case  of 
the  Mlnto,  N.B.,  operators,  said  the 
coal  industry  of  Eastern  Canada 
now  was  in  an  uneconomic  posi¬ 
tion,  and  its  future  would  be  fur¬ 
ther  jeopardized  by  wage  increases. 

Operators’  spokesmen  said  ab¬ 
senteeism  had  increased  as  wages 
had  gone  up  and  miners  could  in¬ 
crease  their  earnings  at  the  pres¬ 
ent  rates  by  cutting  down  absent¬ 
eeism. 

Freeman  Jenkins,  union  presi¬ 
dent;  Adam  Scott,  secretary-treas¬ 
urer;  C.  B.  Wade,  research  direc¬ 
tor;  .T.  A.  MacDonald  and  Howard 
Tattrie  said  the  record  of  absentees 
was  not  as  bad  as  it  was  pictured 
by  the  employers. 

The  operators,  in  objecting  to 
the  proposed  wage  Increases,  said 
mining  conditions  in  Eastern  Can¬ 
ada  differed  widely  from  those  in 
the  western  provinces  and  there 
was  no  basis  for  a  levelling  of  the 
wages.  At  Dominion  Coal  Co.,  the 
largest  eastern  mine  company, 
wage  increases  granted  during  the 
war  'were  equivalent  to  $3.42  per 
ton  of  coal  produced. 

Daily  Wage  Average  $7.01  • 

Halifax,  N.S. — In  a  written  re¬ 
port  by  Sydney  C.  Mifflen,  techni¬ 
cal  a.ssi3tant  to  the  general  man¬ 
ager,  Dominion  Coal  Company,  pre¬ 
sented  at  the  annual  meeting  of 
the  Halifax  branch  of  the  Mining 
Society  of  Nova  Scotia,  dealing 
with  working  conditions  at  the 
mines,  it  is  stated,  of  the  present 
force  of  8.500  workers  in  the  com¬ 
pany’s  collieries,  the  average  wage 
is  $7.01  a  day,  basic  wage  $5.67 
per  eight  hour  day;  employees  are 
highly  organized;  definite  training 
programs  are  in  effect  in  the  com¬ 
pany’s  operations;  medical  and  hos¬ 
pitalization  services  are  supplied 
employees  on  a  community  basis; 
financial  assistance  is  supplied  in 
needy  cases  and  the  company  sells 
suitable  dwellings,  at  prices  less 
than  half  the  value  of  the  build¬ 
ing,  to  employees. 

The  report  also  said  “The  prac¬ 
tice  of  collective  negotiation  and 
agreement  is  equivalent  to  the  two- 
party  system  of  government  ap¬ 
plied  to  industry,  or  bettdr  still, 
to  a  coalition  government.” 

Low  Financing  Cost 

City  of  Sherbrooke 

Sherbrooke — An  investment  syn¬ 
dicate,  headed  by  A.  E.  Ames  & 
Co.  and  including  the  Bank  of 
Montreal  and  McTaggart,  Hanna- 
ford,  Birks  A  Gordon,  was  the  suc¬ 
cessful  bidder  for  a  City  of  Sher¬ 
brooke  3  per  cent  20-year  serial 
bond  issue  amounting  to  $290,000. 

The  bid  was  99.82  and  was  the 
highest  of  eight  submitted. 

The  cost  to  the  city  will  be  3.025 
per  cent,  lowest  ever  paid  by  Sher¬ 
brooke  for  a  long-term  loan. 


THE 

BOND  MARKET 

Mixed  Trends,  Light  Volume 
Shown  in  Week’s  Trading 
With  Little  Price  Change; 
Abitibis,  BroMms  Lose  Ear¬ 
ly  Gains;  Pre-Holiday  Dull¬ 
ness  in  Evidence 

With  the  approach  of  the  Christ¬ 
mas  holiday  bond  trading  was  gen¬ 
erally  marked  by  narrow  changes 
and  light  volume,  with  high-grade 
securities  bolding  firm. 

Dominions  were  unchanged  and 
showed  little  activity.  In  the  pro¬ 
vincial  group  Quebec  Ss  were  in 
some  demand  with  improved  tone. 
Albertas  were  also  stronger,  and 
rose  about  a  point  during  the  week. 
Other  Prairife  Provinces  remained 
unchanged,  as  did  the  Maritime 
Issues.  Montreals  were  steady  and 
inactive. 

The  industrial  list  continued  in 
demand,  with  prices  fractionally 
higher.  Newsprint  Issues,  which 
showed  strength  early  in  the  week, 
sold  off  later  under  stock  market, 
influence.  This  was  particularly 
evident  in  the  action  of  Abitibis  and 
Browns,  both  of  which  gained  about 
two  points,  later  receding  to  last 
week’s  closing  figures. 

In  the  rails,  Algoma  Centrals 


were  off  about  two  points;  C.P.R.’s 
were  without  change. 

The  utilities  section  was  pract; 
cally  featureless.  Shawinigans  were 
in  demand;  Montreal  Power  issues 
were  quiet. 

41  «  « 

B.  C.  Power  Corp.,  Ltd.,  advises 
holders  of  1st  refunding  and  colla¬ 
teral  trust  bonds,  4  Vi  series 
1939,  due  March  1,  1960,  that  it 
has  drawn  $52,000  principal  of 
bonds  for  redemption  on  January 
I  15  next. 

Regardless  of  the  heartbreak 
that  may  be  caused  among  the  in¬ 
vestment  houses  of  Eastern  Can¬ 
ada.  the  new  Saskatchewan  issue 
of  $1,000,000  industrial  develop¬ 
ment  bonds,  bearing  3  per  cent  In-j 
terest  and  maturing  February  1,' 
1956,  will  be  offered  only  to  the' 
people  of  Saskatchewan,  according 
to  a  recent  announcement.  Pro-i 
reeds  of  the  issue  will  be  devoted 
to  the  construction  of  a  fish  fil¬ 
leting  plant  at  Lac  la  Rouge,  and 
the  purchase  of  a  woollen  mill  at 
Moose  Jaw,  the  latter  project  esti¬ 
mated  at  about  $125,000. 

V  V  « 

Observers  arc  awaiting  with  in¬ 
terest  some  indication  as  to  how 
the  $12,500,000  purchase,  price  to 
be  paid  Can.  Northern  Power  by 
the  Ontario  Hydro  Commission  for 
assets  of  Northern  Ontario  Power, 
will  be  applied  to  the  company's 
financing.  It  is  pointed  out  that 
this  sum  might  be  used  to  retire 
the  $5,500,000  of  preferred  stock 


November  Federal  Receipts 
Just  Short  of  Expenditures 


Receipts  of  federal  treasury  for 
8  months  of  current  fiscal  year 
showed  a  moderate  expansion  as 
compared  with  corresponding 
period  of  last  yean,  according  to 
figures  for  month  of  November  re¬ 
leased  by  the  Comptroller  of  the 
Treasury.  Aggregate  expenditures 
for  period,  on  the  other  hand, 
showed  a  considerable  drop  from 
previous  year,  and  as  a  conse¬ 
quence,  excess  of  expenditures  over 
receipts  was  somewhat  less  marked. 

Gross  re’celpts  for  the  8-montii 
period  are  reported  at  $1,798,568,- 
675  and  were  higher  by  over  $45 
million  than  for  same  period  of 
last  year.  Aggregate  expenditures, 
at  $2,898,099,457  showed  a  drop 
of  over  $219  million  for  the  8 
months,  excess  of  expenditures 
over  receipts  for  which  amounted 
to  $1,100  million  as  compared  ■with 
$i,uG:  million  for  first  8  months 
of  pre\  ions  fiscal  year. 

Chief  factor  in  the  expansion  in 
receipts  for  current  year  to  date 
has  been  excise,  sales  taxes,  etc., 
which,  at  $423,499,492  for  the 
first  8  mouths,  show  an  increase  of 
about  $26.5  million  over  same 
period  of  last  year.  Revenue  from 
income  and  excess  profits  taxes  re¬ 
veals  a  gain  of  only  $7.5  million 
at  $1,065,223,821,  while  customs 
import  duties  reveal  a  drop  of  $16.7 
million  at  $96,991,653. 

War  Expenditures  Down 

Ordinary  expenditures  at  a  total 
of  $469,350,097  for  the  8-month 
period,  were  $57.5  million  greater 
than  for  same  period  of  last*  year, 
while  special  expenditures  were 
$276  million  lower  at  $2,435,757,- 


986.  Most  significant  change  among 
ordinary  expenditures  was  an  in¬ 
crease  of  over  $41  million  in  inter¬ 
est  on  public  debt  which  aggre¬ 
gated  $206,124,080  for  8-nionth 
period.  Among  special  expendi¬ 
tures,  agricultural  assistance  ab¬ 
sorbed  only  $3,995,946  as  com¬ 
pared  with  $22,114,167;  war  ex¬ 
penditures  -were  $176  million  lower 
at  $2,063,224,342,  while  Mutual 
Aid  Act  disbursements  were  down 
$82  million  at  $368,537,697. 

For  month  of  November  total  re¬ 
ceipts  fell  only  moderately  short 
of  covering  aggregate  expenditures 
for  month.  Receipts  amounted  to 
8163,232,626 — down  $62.5  million 
as  compared  with  same  month  last 
year — while  aggregate  expendi¬ 
tures  were  $167,273,205  —  down 
over  $330  million. 

Excise,  sales  taxes,  etc.,  brought 
in  over  $32  million  less  for  month 
at  $25,415,543  while  revenue  from 
income  and  e.p.  taxes  was  $18,750,- 
000  lower  at  $97,133,750  and  cus¬ 
toms  Import  duties  were  down  at 
only  $2,835,402  (after  deducting 
accumulated  drawbacks  for  8- 
month  period)  as  compared  with 
$15,407,574. 

Ordinary  expenditures  were  over 
$8  million  higher  at  $78,288,752, 
but  special  expenditures  were  down 
over  $338.5  million  at  $88,696,622. 
War  expenditures  (after  deducting 
credits  for  8  month,  April  to  No¬ 
vember)  'were  $189.5  million  low^er 
at  $78,177,068,  while  U.N.  Mutual 
Aid  disbursements  amounted  to 
only  $10  million  as  compared  with 
$154,911,975  last  November.  Com¬ 
parative  figures  for  November  and 
for  8  months  follow: 


now  outstanding,  a.s  well  as  p.srt  of 
the  $13,744,500  of  5  per  cent  col¬ 
lateral  trust  hoiuls  whicli  normally 
would  be  redeeniahle  at  loi  to 
May  1,  1948.  It  is  generally  felt 
that  calling  in  the  preferred  would 
be  preferable  to  redemption  of  the 
bond  issue,  in  that  greater  saving-: 
would  be  effected  thereby.  Pay¬ 
ment  by  the  Hydro  Commission 
will  be  in  the  form  of  two  liond 
Issues.  $5,000,000  of  five-year  2s 
and  $7,500,000  of  15-year  :?s. 

Toronto  Bond  Traders 

Elect  New  Executive 

Toronto — At  the  annual  meet¬ 
ing  of  the  Toronto  Bond  Traders' 
Association,  exeeiuive  for  the,  in¬ 
coming  year  was  elected  as  fol¬ 
lows:  President,  Roliert  A.  Weli- 
ster.  Royal  Itnnk  of  Canada;  Vice- 
President,  Thomas  H.  Baker,  A.  M. 
Ramsay  &  Company;  Secretary- 
Treasurer,  Robert  P.  Howard. 
Gairdner  &  Company.  Limited: 
Committee,  Larry  I,.  Bell,  .lames 
Richardson  &  Sons,  Stanley  Cox. 
J.  R.  .Meggeson  &  Company.  It.  M. 
W.  Hitchcock,  McLeod,  Young, 
Weir  &  Co.,  Ltd..  C.  W.  McBride, 
Midland  Securities  Limited.  Wil¬ 
liam  E.  Parker,  Dominion  Securi¬ 
ties  Corp.,  Ltd.,  .1.  K.  Van  Duzer, 
Mills,  Spence  &.  Company,  Ltd. 

New  Weston  Preferred 
Is  Traded  On  Exchange 

The  new  35,00n  4 '/i  %  cumula¬ 
tive  redeemable  preferred  shares  of 
$100.  par  value  of  George  Weston 
Limited  were  admitted  to  trading 
on  the  Montreal  Stock  Exchange  on 
an  “if  as  and  when  issued”  basis, 
on  Friday  of  last  week,  pending  re¬ 
ceipt  of  official  application.  Issue 
was  recently  sold  to  the  public  at  a 
price  of  $100.  per  share  and  accrued 
dividend. 

Purpose  of  the  issue  was  to  sup¬ 
ply  funds  to  redeem  the  presently 
outstanding  5%  cumulative  re¬ 
deemable  preference  shares  and  to 
reimburse  the  treasury  of  the  com¬ 
pany  in  respect  of  tlie  cash  ex¬ 
pended  on  account  of  the  purchase 
of  a  controlling  interest  in  the 
capital  stock  of  Western  Grocerg 
Limited  of  Winnipeg  and  on  ac¬ 
count  of  the  purchase  of  the  capital 
stock  of  Southern  Biscuit  Company 
Int.  of  Richmond,  Va. 

The  presently  outstanding  5% 
Cnmulatlve  Redeemable  Preference 
shares  have  been  called  for  redemp¬ 
tion  on  January  12tli,  1945,  and  it 
is  proposed  to  issue  the  new  4  i-j  %  i 
preferred  shares  on  or  about  that  j 
date. 


CITY  OF  VICTORIA,  B.C. 

Serial  Debentures 


Dated  January  2,  IQtli 


Maturing  serially  January  2,  1946-1975. 


Principal  and  half-yearly  interest  (January  2  and  July  2)  /niyable  in  lanful 
money  of  Canada  in  Vietoria,  Vancouver,  Winnipeg,  Toronto,  Montreal  or 
Halifax,  Canada,  at  theholder’s  option.  Debentures  maluring  after  January^, 
1955  are  callable  on  any  interest  payment  date  after  that  date  at  100  and 
accrued  interest  on  60  days'  prior  notice  providing,  if  part  only  of  the  debentures 
are  to  be  called  they  shall  be  called  in  reverse  order  of  maturity. 


Denominations:  $1,000  and  $500. 


Registered  as  to  principal. 


Schedule  of  Maturities  and  Prices 


Rale 

Maturity 

Price 

Yield 

.Tanuary  2,  1936 

100.00 

.3..50% 

3H% 

January  2,  1957 

99.51 

.3.55% 

31-2% 

January  2,  1938 

98.97 

3.60% 

3H% 

January  2,  1959 

98..37 

3.65% 

3?4% 

January  2,  1966 

100.00 

3.75% 

3^4'% 

January  2,  1967 

100.00 

3.75% 

3?4% 

January  2,  1968 

100.00 

3.75% 

334T0 

January  2,  1970 

100.00 

3.75% 

3?4% 

.January  2,  1971 

100.00 

3.(5% 

3^^% 

January  2,  1972 

100.00 

3.75% 

3'’4% 

January  2,  197.3 

100.00 

3.75% 

3’:*4% 

January  2,  1974 

100.00 

3.75% 

3h% 

.January  2,  1975 

100.00 

3.7.3% 

All  prices  are  "and  accrued  interest". 

Descriptive  circular  will  be  mailed  upon  request. 


We  offer  these  debentures  if,  as  and  when  issued,  and  accepted  by  us,  subjeel  to  the  favourable 
legal  opinion  of  C.ounsel. 

Subscriptions  for  these  debentures  will  be  received  subjeel  to  rejection  or  allotment. 

It  is  eTpectcdihedeJinilitedebenlureswiU  bearailable  for  delivery  on  or  abouiJanuary  5.  #5i5. 


NESBITT,  THOMSON  &  COMPANY 

Limited 

855  ST.  JAMES  STREET  WEST,  MONTREAL 
Branches  in  the  principal  cities  of  Canada 


Receipts  .vnd  Disbursements  for  the  month  of  November,  I!»44,  and  from  .Cpril  1 
to  November  30,  1944,  and  lor  the  corresponding  periods  in  the  previous  fiscal  year. 

April  1, 1944 

Month  of  Month  of  to  April  1,  1943 


No\  ember.  1944  Nov.  1913  Nov.  :I0, 1944 


RECEIPTS : 

Customs  Import  Duties — 

November,  1941 ...  12,914,113 
♦Cess  Drawbacks  .  10,078,710 


(I'nrevlsed) 

t 


Excise  Duties  . 

13A85,277 

13,848,743 

99,270,309 

Excise  Taxes,  Sales,  Statnps,  etc.— 

November,  1941.  .,$61,509,995 

•Less  Drawbacks  .  ;16,094,.361 

25)115,. ‘>’13 

57,812,492 

423,199,492 

Dicome  Tax  a))d  E.\ce.ss  Profits 

11.5, 879, .582 

l,06.5,22;t,821 

I’osl  office  . 

5„-)87.fi13 

.5,500.n»0 

.39,108,5.59 

Sundry  l)epart)nenls  . 

5,04)), 980 

:t2,409,101 

Total  Ordiiiarv  neveiiue 

1.50,498, .568 

214,414,985 

l,7,5r.,.508,941 

Special  Receipts  . 

2,734,057 

1,. 327, 842 

42,0.59,6.33 

Total  . . 

153,232, ((26 

21.'.,742,827 

1,798,.568,575 

mSBURSLMENlS; 

Ordinary  Expenditure— 

Agriculture  . . 

974, .•’.01 

811,180 

6,078.926 

Auditor  (teiirrars  Office . 

2R,8:« 

28,:i50 

241,8.50 

Chief  Elect.  Off.,  inc.  Kleclions 

31.304 

2.787 

101,160 

Civil  Service  Commission  .... 

20,878 

.37,014 

20l,.".07 

External  Affairs  . 

131,570 

111, .573 

1,407,590 

Finance — 

tN'ov.  nnrev.)  Nov.  30, 1943  | 

$  $ 


112,071,412 

93,:.48,543 


l,0.'i7,7(IO,7ll 

3H,H83,8t.9 

39,;il3,777 

1, 737,1  :tl, 089 
l.'i,952,780 


SAVE  TO  WIN 

To  meet  the  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  ssvs.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Csnada  since  1859; 

2%  cts  Savings— Safety 
Deposit  Boxes  93  ana  atp 
—Mortgage  Loans. 

CANADA 

PERMANENT 

Mortqaqe  Corporation 

Head  OfNce,  330  Boy  SI.,  TeranI* 
Aiseti  Exceed  $61,000,000 


Compensution  to  Provinces  re 
Taxation  Agreements  . . . 
Interest  on  Public  Debt....- 
Other  Publw  Debt  Charges. 

Old  Age  Pensions  . 

Office  of  the  Comptroller 

of  the  Treasury . 

Subsidies  to  Provinces . 
Superannuation.  Retire.  Rene- 
fits  and  Sundry  Pensions  . 
General  Expendllnre  (Fin¬ 
ance  Department)  . 

MIsc.  Grants  and  Contribs. .. 
Slisc.  Offices  and  Commis... 

Fisheries  . 

Gov.  General  and  Lt.  Governors 

Insurance  .  . 

Justice  . 

Labour  . 

Unemployment  Insur.  Com. 
Legislation — Houses  of  Parlia¬ 
ment  and  Library . 

Mines  and  Resources . 

Munitions  and  Supply 

(Coal  Subsidies,  etc.) . 

National  Health  and  Welfare 
(see  P.&N.H.  for  comp,  fig.) 
Natiotial  Research  Council..., 

National  Revenue  . 

National  War  Services . 

Pensions  and  National  Health 
(for  curre)it  year  see  National 
Health  and  \\’flfare  and  Veter¬ 
ans  Affairs)  . 

Post  Office  . 

Privy  Council  . 

Public  Archives  . 

Public  Printing  and  Stationery 

Public  Works  . 

Reconstruction  . 

Royal  Canadian  Mount.  Police 

Secretary  of  State  . 

Soldier  Settlement  of  Canada 

Trade  and  Commerce  . 

Transport  . 

Mariti)ne  Freight  Rates  Act 
Veterans  Affairs  (see  P.  A  N.H. 
for  comparative  figures)  .. 


3.291,107 
31,002,782 
1,. ■..-.2,774 
1,298,924 


.57,.".3r. 

208.879 

13,8.58 

13.139 

477,941 

1.32,714 

1,631,001 


291,107 
48,907 ,07f. 
1,480,703 
323,004 


4,318,417 
0,7V5 
9,093 
12,977 
1,1.31  ,.307 
2.28G 
613,100 
72,093 
122,.312 
47,823 
947,442 
400,782 


4„316,952 
4, 042, .342 
7,041 
9,333 
11,382 
948,159 


67,720,314 

200,121,080 

0,497,(«0 

13,317,851 


372,222 

4’20.7.39 

309,870 

1,297,067 

137,078 

100,434 

3,722,081 

8.33,160 

11,404,081 


923,24.3 

544,797 

12.903,382 

397,125 


31,711,995 
.33,817 
80,039 
134,844 
7,997,215 
7,4111 
4,902,704 
.365,049 
804,486 
4,146  409 
8,4.34,738 
3,073,359 


60, ■(4.3,371 
105.081, :(31 
6,791,131 
15,113,314 


■14 1,. 10 1 
429,200 
01.3,107 
1,081,408 
i;’.7,293 
102,;i38 
3,30.3,708 
077,.39l 
11,127,652 


.333,33.3 

11,421,4.33 

239,724 


30,106,899 

28,131,922 

.32,172 

77,726 

139,699 

7,441,569 


and  all  thriniali tne  liou;$e... 


Total  Ord.  Expenditure  78,288,752  69,996,380  459,350,097  402,882,607 


Capital  Expenditore— 
Transport  . 


Special  Expenditure- 

Agricultural  Assist,  and  Com¬ 
pletion  pf  Relief  Works  .. 
War  Expenditure  — 

November  1941  $322,549,398 
••Less  Credits.  244,372,330 

United  Nations  Mutual  Aid 
Acts,  1943  and  1944 . 


Total  Special  Expenditure 

Gvt.  Owned  Enterprises  . 

Consolidated  Fund — Misc . 

Grand  Total  Expenditure 
Loans  and  Invsstinrnts . 


227,157  213,985  2,020,987  1,738,612 

519,354  4,681,466  3,995,946  22,114,167 

78,177,068  267,653,108  2,063.224,342  2,2393287,554 

16,000,000  154,911,975  368,537,697  450,476,788 

88,696,622  427,249,550  2,435,737,986  2,711,87^10 

47,000  38,000  701,130  730^0 

13,672  35,103  269,235  18(^3 

167,273,205  497,533,020  2,898,099,457  3,117,410,655 

3,317,853  7,429,013  114,592,017  17,006,639 


I  TAKES  A  KID  TO  MAKE  A  CHRISTMAS .  .  .  CVCfl 

when  the  kid  is  a  six-footer,  and  twenty- 
two  next  birthday.  Even  when  he’s  now  a 
seasoned  fightingman  with  a  string  of  cam¬ 
paigns  behind  him,  and  maybe  one  or  two 
ahead. 

♦  To  Mom  and  Dad  this  Christmas  Eve  he’s  still 
the  little  boy  with  the  big  eyes,  who  sneaked  out  of 
bed  and  peeked  between  the  bannisters  for  a  glimpse 
of  Santa  Claus. 

♦  Funny  little  codger  he  was . . .  hoping  to  catch  Santa 
in  the  act  of  filling  his  stocking . . .  trying  to  figure 
out  how  he  managed  to  squeeze  down  the  chimney 
...forgetting  all  about  it  in  the  wild  excitement  of 
Christmas  morning . . .  stamping  around  the  house 


beating  his  new  drum,  whooping  it  up,  singing 
carols  at  the  top  of  his  voice . . .  that  was  quite  a 
while  ago. 

♦  Once  again  it’s  Christmas  Eve.  ‘  Til  be  thinking  of 
you,  Mom  and  Dad,”  he  writes;  “Gosh,  it’s  hard  to 
believe  it’s  my  fifth  Christmas  away.  Bet  the  tree 
looks  swell.  And  the  candy  canes  and  pop  com.  Save 
’em  for  next  year  and  we’ll  all  celebrate  together.” 

♦  Mom  can’t  sec  the  postmark  very  clearly,  or  the 
writing  either.  Dad  seems  to  be  having  trouble  with 
his  glasses,  too.  But  when  they  look  at  the  kid’s 
picture  they  know  from  his  cheery  grin  and  big 
confident  shoulders  that  the  job  he’s  doing  is  in 
good  hands  .  . .  that  the  Spirit  of  Christmas  will  live 
and  flourish  again  all  over  the  earth. 


• — Revenue:  This  is  the  net  figure  atfer  drawlmck  payments  to  the  Department 
of  Munitions  and  Supply  by  the  Ilepartment  of  National  Revenue,  roverina  collec¬ 
tions  during  the  per)od  April  1,  194;i  to  June  .30,  1941,  as  follows:  Customs  Import 
Duties,  $10,078,710;  F.xcise  Taxes,  Sales,  etc.,  $.36, 094, .361. 

•• — War  Expenditure:  These  credits  lesulted,  in  the  n).ii)i,  f)'on>  the  liquidation, 
sinre  April  1,  1944,  of  wnrhlng  capital  Rdva)ires  presiously  made  by  the  Department 
I  of  Munitions  and  Supply  for  production  purposes. 


fCaeute/a.lf^nufcr/.  // 

AUHUSXUIG.  ONIAIIO 


4  THE  FINANCIAL  TIMES,  DECEMBER  22,  1944 


The  index  of  industrial  activity  of 
the  Canadian  Bank  of  Commerce 
receded  from  223  at  mid-October  to 
220  at  mid-November  (1037  =  100). 
while  the  percentage  of  factory 
capacity  utilized  remained  at  124. 
There  was  a  seasonal  decline  in 
foods,  with  the  peak  of  the  canning 
season  over,  although  the  proces¬ 
sing  of  cereals  and  meat-packing 


I  were  more  active.  There  was  a 
moderate  rise  in  the  automotive 
trades,  but  the  iron  and  steel  group 
generally  was  lower,  especially  in 
the  heavy  and  light  sections.  Some 
further  supplies  of  consumer  goods 
are  being  made  available,  but  there 
has  been  no  net  rise  in  the  clothing 
group,  which  was  at  the  same  level 
as  a  year  ago. 


Activity  Recedes 

The  index  of  industrial  activity  of  were  more  active.  There  was  i 
DACT  ill  A  1#  K  AI  M  Canadian  Bank  of  Commerce  moderate  rise  in  the  automotive 

1  Uu  l”If  IVvfLD  receded  from  223  at  mid-October  to  trades,  but  the  iron  and  steel  groui 

220  at  mid-November  (11137  =  100).  generally  was  lower,  especially  ir 

-  while  the  percentage  of  factory  the  heavy  and  light  sections.  Some 

General  Manager  of  N.A.C  Em-  capacity  utilized  remained  at  124.  further  supplies  of  consumer  goods 

u  •  «/  I  *  A  There  was  a  seasonal  decline  in  are  being  made  available,  but  there 

phasizet  Value  to  Canada  a»  foods,  with  the  peak  of  the  canning  has  been  no  net  rise  in  the  clothinji 

Export  Industry  season  over,  although  the  proces-  group,  which  was  at  the  same  level 

_  sing  of  cereals  and  meat-packing  as  a  year  ago. 

NO  RECONVERSION  f  "" 

_  220  .  .  -’0 

Is  Well  Equipped  to  Move  j  1944 

Smoothly  into  Peace-time  j  ^  -  ■******^  ^ 

Operations  —  Industry  Has!  *  -  ’  _ _ — 

Growing  Pains  !  i*'*'  /'  '  - 

-  i  180  -  -ISO 

The  importance  of  the  pulp  and  i 

paper  industry  to  Canada  with  |  iTc  -  -  170 

particular  emphasis  on  its  value  j 

during  the  post-war  years  as  the  ^  •* 

Dominion's  leading  export  indus- ,  - ' 

try  —  apart  from  monetary  gold  —  .  ijo  ’''1942  1BS5*T* 

was  stressed  by  Paul  Kellogg, 

general  manager  of  the  Newsprint  1 

Association  of  Canada  in  an  ad-  jjo  — I - 1-.  1 - 1  — ,  u.  ^ — - 1 - ■ - 1 - >  -  i— I  30 

dress  to  the  Purchasing  Agents  JFMAMJJASOND  ^ 

A»ocl..lon  ot  .«on,r,.l  diirln,  the  ,„He  gl.e,  det.lls  .  J™  « 

'""poreun*  out  tit.t,  d.rlug  the  7  SsSKTedi;-::::::::;  S  S  S 

..  her  as  compared  with  the  month 

year  immediately  preceding  the  ^  meviniis-  »Iiiclu<les  miscellaneous  pulp  and  papei 

war  export  value  of  pulp  and  and  the  year  pievious.  products.  Newsprint  As«a:iatioii  of  Can- 

war,  e  p  tit'i  on-  !«la  reporls  October  production  of  news¬ 
paper  products  was  about  ♦lot.  ,*1*?'-,.  print  only  as  (W.8  per  cent,  of  capacity, 

million  as  compared  w’ith  |184  (,n()lP  Oct'Nov'Nov  i  Revised. 

million  for  monetary  gold  and  $109  ’4i‘ ‘ ’ll' ‘ ’t.V  The  wage  payroll  index  fell  from 

million  for  wheat.  .Mr.  Kellogg  fo<h|  Drink  and  Toincco  isi;  tiii  i,;.n  222  in  September  to  219  in  October, 

said.  •Pnip''and  ""pa'peV  !><•  ni  nil  compared  with  221  in  October  1943 

“If  these  exporting  industries  are  pr^iucis  ^ ft M  in  I-’,.  (1937  =  100).  Fewer  pay-days  ac- 

to  resume  their  pre-war  position  Don  .md  Steel  trades  ...  137  lift  42;»  counted  for  some  of  the  loss  in 

as  major  sonrces  of  foreign  | 'I;".'  fi/io  f,72  -,iis  October  last,  hut  it  is  evident  that 
change,  and  if  they  are  to  do  sol  Medium  "  2S2  281  iiii  in  most  industries  there  has  been  a 


They  have  cost  money,  but  in  spite 
of  this  during  the  five  years  of  this 
war  selling  prices  of  newsprint 
have  increased  only  16%  as  against 
a  90%  increase  In  the  similar  five 
years  in  the  first  World  War.” 

In  concluding,  Mr.  JCellogg  said; 
“Has  the  industry  enough  re¬ 
sources  behind  it  to  hold  its  place  in 
world  trade  and  continue  to  occupy 
its  important  position  in  our  coun¬ 
try'/  It  has  the  vast  forest  re¬ 
sources  which  have  already  been 
mentioned,  surpassed  among  the 
nations  only  by  the  USSR  and  Bra¬ 
zil,  with  770,000  square  miles  of 
productive  forest  and  430.000 
square  miles  presently  classified  as 
commercially  accessible 


AGREEMENT  ON 
THE  DISPOSAL 
COPPER  SCRAP 


Canadian  Producers  and  U.K. 
Government  Complete  Talks 
on  Orderly  Marketing 

SATISFACTORY  DEAL 

London — Representatives  of  the 
lending  copper  producers  in  Can- 


“Its  second  great  asset  Is  hydro-  reached  an  agreement 

electric  power  In  which  Canada  (jovernmeiit  on  a 

ranks  as  the  second  nation  in  the  pj^n  for  orderly  marketing  of  cop- 
world.  In  the  development  and  use  pgj.  reBei.yej.  auj  war-scrap  copper, 
of  this,  the  pulp  and  paper  Indus-  was  learned  here, 
try  was  the  principal  peacetime  ^  four-man  delegation  speaking 
factor.  In  the  post-war  period  no  most  powerful  copper  inter¬ 

industry,  as  a  whole,  will  be  better  jp  j.j,g  Dominion  have  conclud- 


provided  with  power  facilities. 


ed  talks  with  Ministry  of  Supply  of- 


.  128  1.10  l.io 

s  .  127  127  125 


•Iiicimles  miscellaneous  pulp  and  papei 
I  products.  Newsprinf  Association  of  Can- 
'  ada  rejiorls  October  production  of  news¬ 
print  only  as  (W.8  per  cent,  of  capacity. 
1,^.  i  Revised. 

’•3,  The  wage  payroll  index  fell  from 
222  in  September  to  219  in  October, 
92  compared  with  221  in  October  1943 


“Its  third  asset  is  the  mill  capac-  finals  after  several  conferences 
ity  and  location  of  the  Canadian  in-  ^vlth  cabinet  ministers,  treasury  of- 
dustry.  In  newsprint  capacity  Can-  fjgials  and  other  government  agen- 
ada  has  four  times  as  much  as  the  tjes.  An  official  source  said  det.ails 
next  largest  producing  country;  in  of  the  agreement  could  not  be  dis- 
pulp  production  Canada  is  second  closed  but  both  sides  weiie  “coin- 
only  to  the  United  States.  The  Can-  pietely  satisfied.” 
adian  mills  are  located  across  the  Canadian  spokesmen  were: 
country,  including  both  Pacific  and  James  Y.  Murdoch,  president  of 
Atlantic  seaboards,  and  thus  are  in  Noranda  Mines  Limited,  L.  K. 
position  to  make  economical  deliv-  Brindley,  vice-president  of  Falcon- 
erles  to  any  part  of  the  world  as  bridge  Nickel  Mines  Limited,  J.  H. 


well  as  to  all  parts  of  the  North 
American  continent. 


C.  Waite,  president  of  Mining  Cor¬ 
poration  of  Canada,  Limited,  and 


“Its  fourth  asset  is  intangible,  K.  A.  Creary,  president  of  British 
but  highly  important.  By  meeting  Metal  Corporation  (Canada)  Lim- 
the  severe  test  imposed  upon  it  dur-  ited.  Mr.  Creary  acted  as  liaison  of- 
Ing  the  war  years  the  Canadian  in-  ficer  betw'een  Canadian  copper  pro- 
dustry  has  gained,  and  has  demon-  ducers  and  the  British  Government. 


qualities 


The  last  full-scale  copper  talks 


immediately  after  the  cessation  ot  1  MRht  ................. 

w  Xliri  O  onnHitirtna  huvp  tfl  ^'”’■1'*''''''’'”' 


2S2  281  311  in  most  industries  there  has  been  a 
22,3  2i.'>  228  tapering  off  of  employment  and  pay 
I'.i,  I'.is  I'''-'  L.pgjpared  with  the  autumn  ot  last 


adaptability  and  reliability  which  in  October,  1939,  when  producers 
are  an  assurance  of  supply  under  in  Canada  and  other  parts  of  the 


hostilities,  two  conditions  have  to  j  ’'''’  compared  with  the  autumn  of  last 

be  fulfilled.  The  industry  must  be  |  '  u„rts  .  17.3  17.3  160 1  .'’ear. 

in  a  position  to  resume  production  j - - - - 

and  shipments  immediately  and  ;  ing  the  woods  to  cut  the  millions  effort.  All  the  features  which  make 
there  fnust  be  a  cash  market  for  its  i  of  trees  necessai  y  for  use  in  the  it  an  important  and  essential  in¬ 
products.  Gold  mining  has  been  i  manufacture  of  the  industry  pro-  dustry  in  the  peacetime  economy 
hfldiv  disorganized  as  a  result  ot  ducts.  What  they  cut  this  winter  apply,  amplified  many  times,  to 
the  war.  Even  if  there  develops  an  will  be  piled  on  the  banks  of  the  the  war  industries.  As  was  business 
Immediate  demand  for  monetary  streams  during  the  winter,  and  in  greatly  exceeds  peacetime  business, 
gold'On  the  day  after  victory,  it  will  the  spring  freshets  of  1945  most  of  so  does  the  war  demand  for  pulp 
take  11*^6  to  resume  production  ot  it  will  come  down  the  rivers  to  the  and  paper  exceed  the  peacetime  de- 
thc  mines,  which  have  been  forced  i  mills  where  during  the  summer  ot  mand — for  no  business  can  exist 
to  suspend  operations.  What  about  I  1945  it  will  be  taken  from  the  without  paper. 

wheat?  In  the  post-war  world  it  |  streams  and  put  on  the  block  piles.  “in  addition  to  these  normal 
is  undoubtedly  true  that  there  will :  These  block  piles  must  be  suffi-  uses  of  pulp  and  paper  which  are 
be  an  immediate  demand  for  Cana- 1  cienily  large  to  take  care  of  the  accentuated  and  multiplied  by  our 
dian  wheat  but  which  of  the  manufacturing  requirements  of  the  expanded  war  industries,  there  are 
countries  which  will  need  thisi  mill  until  .May  or  .June  of  1946.  If  also  special  war  uses  which  are  not 

wheat  will  be  In  a  position  to  pay  pulpwood  is  not  cut  this  winter,  pa-  only  interesting,  but  which  also  il- 

for  it  either  in  cash  or  in  kind?  per  cannot  be  produced  in  the  early  lustrate  further  what  has  been 
We  can  give  it  away  but  can  wc  part  of  1946.  By  1946,  the  Euro-  said  about  diversity  and  ingenuity, 
sell  it?  pean  war  should  he  over.  .\s  far  as  For  instance,  we  find  pulp  or  pa- 

“Pulp  and  paper  on  the  other  that  theatre  is  concerned,  the  post-  per  as  essential  component  parts  of 
hand  fulfills  both  of  our  conditions,  war  period  will  be  upon  us.  The  small  arms  ammunition  and  shells. 
This  Industry  is  of  such  a  nature  pulp  and  paper  industry  has  to  sea  and  land  mines,  radio  receiv- 

that  it  cannot  readily  be  converted  view  that  period  now  and  has  to  ing,  transmitting  and  locator  sets, 

to  the  production  of  other  products,  prepare  for  it  this  winter.  There  submarine  detector  apparatus,  gas 
and  as  an  Industry  its  productive  is  no  doubt  in  my  mind  that  it  has  masks.  We  find  many  new  and  un¬ 
facilities,  therefore,  stand  as  they  an  appreciation  of  its  destiny  in  usual  packages,  substituting  for 
were  before  the  war.  Furthermore,  the  post-war  economy  as  the  chief  metal  and  lumber  to  package  small 
Its  products  are  essential  to  the  source  of  immediate  exchange  for  arms  ammunition,  gun  barrels, 
war  effort  and,  therefore,  opera-  the  country.  Post-war  demand  for  ordnance  parts,  machined  parts  and 
tions  have  been  at  a  fairly  high  pulp  and  paper  may  well  be  enor-  assemblies  shuttled  between  muni- 
percentage  of  capacity.  Provided  mous  for  a  time.  Rightly  or  wrong-  tion  plants,  blood  plasma,  and 
only  that  the  industry  is  not  de-  ly  if  the  customers  of  the  industry  countless  other  Items, 
prived  of  Its  pulpwood,  the  mills  find  that  they  cannot  get  Vhat  they  “Waterproof  paper  protects  deli- 
will  be  running  continuously  and  want  from  Canadian  manufactur-  cate  machinery  from  rust  or  corro- 
they  can  expand  rapidly  to  meet  ers,  harm  will  be  done  to  that  frag-  sion  with  consequent  large  sav- 
peacetlme  demands.  Again,  the  ile  hot-house  flow’er  which  the  in-  ing.s  in  grease  and  the  labour  of  ap- 
largest  markets  for  the  export  of  dustry  has  nurtured — goodwill.  plying  and  removing  it,  Insect- 

the  products  of  this  Industry  are  «it  jg  quite  possible.”  Mr.  Kel-  proof  paper  protects  food  and  medi- 
the  United  States,  the  British  Em-  jogg  said,  "that  in  order  to  main-  c^tl  supplies  for  front  line  use.  Im- 
pire  and  South  America.  The  United  tain  its  true  position  in  the  world  pervious  paper  linings  are  used  in 
States  is  by  far  the  largest.  These  markets  Canada  should  attempt  to  packages  of  all  sprts.  Building 
markets  will  be  cash  markets  —  if  make  some  agreement  with  other  boards  of  various  kinds  have  made 
any  are.  So  the  Industry  is  ready,  pulp  and  paper  manufacturing  and  possible  the  rapid  construction  of 
the  markets  are  there  and  credit  exporting  countries  to  prevent  ruin-  barracks,  cantonments,  hospitals 
will  not  be  a  problem.”  ous  and  uneconomic  competition,  and  administrative  buildings  for 

Well,  then,  there  it  is!  The  un-  These  might  well  take  the  form  of  the  armed  forces.  Newsprint  and 
dramatic  and  factual-minded  Do-  commodity  agreements,  similar  to  book  papers  have  been  used  for  the 
minion  Bureau  of  Statistics  pro-  those  entered  into  by  the  nations  printing  of  the  millions  of  pamph- 
claims  that  the  pulp  and  paper  of  the  world,  including  the  United  lots  which  are  constantly  being 
industry  is  in  the  prime  position  states,  for  such  commodities  as  dropped  in  enemy-occupied  terrl- 
as  an  exporting  industry  and  is  the  oil  and  sugar.  tory.  Truly,  pulp  and  paper  has 

major  source  of  foreign  exchange  “The  Industry  realizes  that  it  gone  to  war  in  a  big  way. 
which  is  the  very  foundation  has  another  weakness — a  failure  to  “The  job  which  the  industry  has 
of  our  industrial  life.  inform  the  Canadian  people  of  its  done  during  wartime  to  meet  these 

Dealing  with  the  problems  of  importance  in  Canadian  economy.  I  diverse  and  expanded  needs  has 
the  industry,  the  speaker  continu-  feel  no  apology  is  necessary  truly  been  magnificent.  With  all 
ed  “Canada  has  raised  up  a  mighty  for  bringing  before  this  rep-  the  shortage  of  labour  and  mater- 
strong  boy  in  its  pulp  and  paper  lesentative  cross-section  of  Can-  ial  it  has  produced  more  pulpwood 
industry.  He  grew  a  little  too  big  adian  citizens  the  facts  and  prob-  in  the  five  war  years  by  over  30% 
to  be  comfortable  around  the  farm  lems  of  an  industry  which  is  Can-  than  in  the  pre-war  years.  Again 
so  we  sent  him  out  into  the  world  ada’s  largest  manufacturing  Indus-  comparing  the  two  periods  of  five 
to  seek  his  fortune.  He  has  had  try.  Neither  should  the  Industry  years,  it  has  produced  88%  more 
quite  a  time.  Usually  he  has  sent  be  backward  in  telling  the  Cana-  pulpwood,  14%  more  newsprint 
back  a  frequent  substantial  cheque  dian  citizen  everywhere  its  own  during  wartime  than  in  the  pre- 
to  his  parents,  but  there  have  been  story.  But  it  is  just  beginning  to  war  years.  To  do  this  it  has  done 
times  when  he  met  some  other  boy  tell  this  story  and  it  has  found  not  many  things  which  in  normal  times 
In  the  same  business  who  made  life  only  the  public  but  the  govern-  would  be  uneconomic.  For  in¬ 
pretty  tough  for  him.  This  other  ment  itself  uninformed  as  to  the  stance,  it  has  used  expensive  means 
boy’s  parents  want  him  to  sue-  scope  and  the  importance  of  this  of  transportation  to  speed  delivery 
ceed  and  help  him  along  with  great  Industry  in  our  economy.  For  of  its  pulpwood;  it  has  employed 
presetota which  Canada’s  boy  instance,  today.  55%  of  the  pulp-  wood  cutting  labour  far  into  the 
doesn’t  j:et.  Then  our  boy  has  a  wood  for  manufacture  into  pulp  and  winter  during  times  of  less  effi- 
hard  time  —  his  clothes  get  worn,  paper  in  Canada  goes  into  products  cient  cutting  in  order  to  lengthen 
he  can’t  even  pay  his  way  and  his  other  than  newsprint  and  yet,  to  the  number  of  days  per  year  pro¬ 
cheques  to  his  parents  are  slim  and  the  man  on  the  street,  the  industry  ductiou  from  each  man.  Working 
Infrequent.  is  still  newsprint.  through  the  Wartime  Prices  and 

“Yes,  one  of  the  industry’s  "One  further  thought  is  neces-  Trade  Board  the  newsprint  section 
troubles  arises  out  of  one  of  its  sary,  particularly  in  connection  of  the  industry  has  pooled  its  pro- 
main  values  to  us  —  it  is  an  export  with  (the  industry’s  efforts  to  get  ductlon  and  shipments  in  order  to 
Industry.  It  depends  for  its  very  out  its  pulpwood,”  the  N.A.C.  gen-  give  the  best  service  to  its  news- 
existence  as  a  major  Industry  on  eral  manager  said.  “I  have  stressed  paper  customers  and  so  that  the 
the  tariff  and  other  policies  of  the  peacetime  position  of  the  in-  last  stick  of  pulpwood  can  be  con- 
governments  over  which,  of  course,  dustry  today  because  the  post-war  verted  into  newsprint  for  the  bene- 
It  has  no  control.  It  has  to  com-  situation  has  been  the  foundation  fit  of  the  industry  as  a  whole, 
pete  in  world  markets  with  similar  of  this  presentation.  But  you  need  These  uneconomic  and  unnatural 
products  shipped  to  market  at  rates  no  detailed  guidance  to  picture  the  arrangements  will  some  day,  per- 
rldlculously  low  by  subsidy,  and  pulp  and  paper  industry  in  the  war  haps  soon,  be  no  longer  necessary, 
manufactured  In  countries  with  low _ 


any  conditions. 


Empire  agreed  not  to  Increase  their 


labour  costs.  Against  this  com¬ 
petition  Canada  has  been  able  to 
hold  what  business  it  has  (and 
usually  at  considerably  higher 
prices  than  our  foreign  competi¬ 
tion)  because  of  our  quality  of 
product,  general  ease  of  doing 
business  between  the  United  States 
or  Empire  countries  and  Canada, 
hut  most  important  of  all,  because 
of  our  reliability  as  a  source  of 
supply,  evidenced  by  the  large 
capacity  of  our  industry. 

“It  has  taken  years,”  he  said, 
“for  the  industry  to  build  up  this 
reputation  for  reliability.  It  is  a 
touchy  and  temperamental  asset. 
Actions  which  tend  to  harm  it  do 
damage  out  of  all  proportion  to 
their  real  hurt. 

“It  is  this  basic  necessity  of  pro¬ 
tecting  its  reputation  for  reliability 
— or  goodwill  —  which  is  back  of 
the  struggles  which  the  industry 
has  been  making  for  at  least  three 
years  to  continue  an  adequate  sup¬ 
ply  of  Its  raw  material — pulpwood. 
These  struggles  are  particularly 
significant  and  necessary  because 
of  another  difficulty  of  the  indus¬ 
try,  namely,  its  lack  of  flexibility. 
The  Industry  has  to  plan  two  years 
ahead.  Right  now  men  are  enter- 


WALSH  ADVERTISING  COMPANY  APPOINTMENTS 


W.  GEORGE  AKINS 

President 


TH08.  E.  WALSH 
Cheirimmn  •/  9A«  Bemrd 


At  a  Special  Meeting  of  the  Shareholders  held  in  Toronto  on  December  6th, 
1944,  Mr.  W.  George  Akins  was  elected  President  of  the  Walsh  Advertising 
Company  Limited,  and  Mr.  Thos.  E.  Walsh  was  appointed  Chairman  of  the 
Board. 


“The  Canadian  pulp  and  paper  profit  demand  in  sale  of  copper  to 
Industry,  under  the  test  of  war  con-  Britain  during  wartime. 


ditions,  has  acquired  “know-how” 


The  agreement  made  in  19.‘!9  by 


and  character  which  rank  with  its  the  large  metal  producers  and  the 
material  and  mechanical  resources  Imperial  Government,  by  which 
as  a  guarantee  to  consumers  of  de-  producers  were  to  supply  the  Im- 
pendable  performance  and  fair  perial  Government  with  copper, 


feeds  CANADA  I 

I  own  land  ...  ^  wisned  to  farm  their 

I  I 

I  live,  who  venturJd  *“*1  ‘“itia-  ■ 

I  tilled  the  soil  with  lcnn»'  strange  territory,  I 
I  about  the  business  of  rean’”*  and  set  H 

I  ««  from  their  pro-  ■ 

I  enterprise  Canada  is  Because  of  their  H 
I  best-fed  nations.  This  h  H 

I  For  over  a  hun^r  J  *  “‘erprise.  ■ 

I  loaned  money  B»nk  has  ■ 

I  facilities  to  aid- I 

‘IheBANKof 

NOVA  SCOTIA 

Branches  from  Coast  to  Coast 


dealing.” 


TOBACCO  PRICE  SET 


lead  and  zinc  at  prices  which  pre¬ 
vailed  shortly  before  the  outbreak 
of  the  war,  has  been  continued 


Chatham,  Ont. — Directors  of  the  with  some  adjustments  or  revisions 
Ontario  Burley  Tobacco  Marketing  for  increases  in  prices  due  to  the 
Association  has  set  an  average  increased  cost  of  labor  and  ma- 
price  of  23  cents  a  pound  for  the  terials.  From  her  position  in  1914, 
district  hurley  tobacco  crop,  the  when  she  produced  no  refined  cop- 
yield  of  which  is  estimated  at  12,-  per,  nickel  or  zinc  and  only  a  com- 
214,000  pounds.  The  price  repre-  parafively  small  amount  of  refined 
sents  a  slight  increase  over  that  of  lead,  Canada  has  been  able  to  at- 
last  year.  tain  a  position  in  base  metal  min¬ 


ing  and  refining  where  she  has  be¬ 
come  an  important  producer  of 
metals  in  the  refined  State. 

MIXES  CHAMBER  DIRECTORS 

Winnipeg  —  Directors  ot  the 
Jlanitoba  Chamber  of  Miiies  elect¬ 
ed  the  following  officers  for  1945 
at  a  meeting  held  in  AVinnipeg,  De¬ 


cember  15:  Honorary  President, 
Hon.  J.  S.  McDiarmid,  Minister  of 
Mines  and  Natural  Resources  for 
Manitoba;  Garnet  Coulter,  K.C., 
Mayor  ot  Winnipeg,  and  W.  A. 
Green  honorary  vice-presidents:  F. 
V.  Seibert,  president:  W.  .1.  Mac¬ 
donald,  C. \.,  vice-president:  F.  .1. 
Manning,  lionorary  treasurer;  and 
J.  P.  dc  Wet,  secretary. 


1 


Mtmitrst/tit  RCASC  wear  an  eigbl-peinled 
star  cmUasnM^  the  motto  of  the  Order  of  the 
Garter,  "Hons  soit  qui  mat  y  pense".  This 
motto  owet  its  origin,  by  legend,  to  Edward 
HI,  wbo  picked  tip  a  garter  dropped  by  the 
Coantets  of  Saliihury  at  a  ball  and  placed  it 
on  bis  own  knee,  remarking  to  bis  courtiers: 
"Shamed  be  be  wbo  thinks  evi'.  of  it." 


Eopal  Canabian  Srm|> 
^erbice  Corps; 


What’s  in  the  name  of  the  RCASC? 

Speed,  urgency,  timing . . .  and  courageous 
determination!  The  Army  Service  Corps 
has  the  job  of  getting  the  supplies  to  where 
they’re  needed,  when  they’re  needed.  And 
whether  it’s  food,  fuel,  ammunition,  men, 
or  any  of  the  materials  with  which  battles 
are  fought  and  wars  are  won . . .  supplies 
must  get  through! 

'Their  long  and  brilliant  record  of  service 
dates  to  Cromwell’s  time,  when  that  re¬ 
nowned  English  leader  organized  the  first 
supply  system.  Down  through  the  ages,  the 


gallant  men  and  officers  of  the  Army  Service 
Corps  have  earned  their  hard-won  honours 
in  all  our  wars . . .  fighting  not  only  the 
enemy,  but  besting  as  well  the  elements, 
the  snipers’  slugs . . .  shells . . .  and  con¬ 
quering  again  and  again  their  greatest 
enemy,  the  racing  hands  of  the  clock. 

The  name  of  the  Royal  Canadian  Army  Ser¬ 
vice  Corps  is  rich  in  meaning.  The  selfless 
work  of  the  Corps*  gallant  officers  and  men 
throughout  the  years  has  made  the  name 
rank  with  the  finest . . .  for  efficiency,  cour¬ 
age,  and  devotion  to  duty. 
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SERVING  THE  UNITED  NATIONS  WITH  WAR  ALCOHOL 
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UBOR  IN  CANADA 
OUT  TO  HOLD  ITS 
WAR-TIME  GAINS 


With  Membership  in  Unions  at 
All-time  Peak  Aims  for  Big 
Role  in  Peace-Time 

STRIKE  RECORD  GOOD 

Ottawa  —  Organized  labor  in 
Canada, -its  meniberilhip  soaring  to 
new  heights,  this  year  turned  to 
the  post-war  period  and,  through 
efforts  to  solidify  the  position  of  its 
unions  and  the  formulation  of  post¬ 
war  programs,  moved  to  consoli¬ 
date  its  wartime  gains. 

Throughout  the  movement  there 
became  apparent  a  determination 
to  gain  for  labor  a  more  Important 
place  in  the  Canadian  structure 
than  it  held  before  the  war. 

In  this  effort  the  unions  kept 
before  them  an  invitation  from  Re¬ 
construction  Minister  Howe,  ex¬ 
tended  at  the  annual  convention  of 
the  Trades  and  Labor  Congress, 
for  labor  to  share  with  govern¬ 
ment  and  management  the  re¬ 
sponsibility  of  meeting  post-war 
problems. 

Some  of  labor’s  wartime  gains 
received  formal  recognition  during 
the  year,  'fhe  Federal  labor  code, 
which  Introduces  compulsory  col¬ 
lective  bargaining  became  effective 
early  in  the  year.  While  this  is  a 
purely  wartime  measure,  action  by 
a  majority  of  the  provinces  in  mak¬ 
ing  it  applicable  to  all  occupations 
under  their  jurisdiction  has  been 
taken  iJy  labor  as  an  indication  the 
principles  of  the  code  will  outlive 
the  war  period. 

Trend  Toward  Recognition 

Coupled  with  this  has  been  a 
tendency  by  conciliation  boards  and 
by  employers  to  give  increased 
lecognitlon  to  contract  clauses 
which  Introduce  union  shop  terms 
which  require  all  employees  to  join 


Further  Decline 
In  BusinessShown 
During  November 
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Downward  Trend  Has  Prevailed  Since  High  Peak 
In  January  —  But  Recovery  to  July  Level  Was  Re¬ 
corded  by  the  Economic  Index  With  Increase  in 
Bank  Deposits  Prior  to  Victory  Loan  Payments  — 
Commodity  and  Security  Prices  Generally  Stady 
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COMMON  STOCK  PRICES 


SHARES^  TRADED  J 

MONTREAL  STOCK  EXCHANGE 
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WHOLESALE  PRICES 


DOMINION  BONO  PRICES 


wmm 


BANK  DEPOSITS 


The  index  of  economic  conditions  rose  2.5  p.c.  In  November  or  showed  minor  recession.  The  decline  in 


LUMBERSHORTAGE 
IN  B.C.  RESULTS  IN 
UNFINISHED  HOMES 


Building  Supplies  Not  Equal  to 
Contracts  Which  Have 
Have  Been  Let 

EXPORT  COMPETITION 

Special  Correspondenco 

Vancouver. — The  construction  in¬ 
dustry  on  Canada's  west  coast  faces 
a  serious  shortage  of  materials  and, 
as  a  result,  many  plans  for  exten¬ 
sive  building  in  Vancouver,  Victoria 
aiid  other  centres  have  been  tem¬ 
porarily  stymied. 

Home  builders  are  consuming 
lumber  at  the  rate  of  more  than 
.3.000,000  feet  a  week,  which  is 
about  50  per  cent  higher  than  the 
normal  average.  However,  there  is 
such  a  demand  for  lumber  from 
other  quarters  that  deliveries  have 
been  slow,  wltli  the  result  that 
many  individual  houses  will  not  be 
completed  until  months  after  the 
scheduled  date. 

Lumber,  however,  is  not  the  only 
material  in  short  supply.  Laths, 
shingles,  plumbing  supplies,  plas¬ 
ter  and  metal  fixtures  of  all  kinds 
arc  difficult  to  obtain,  with  the 
result  that  in  V'ancouver  there  are 
2,600  unlinished  houses. 

One  factor  that  has  contributed 
to  the  construction  stalemate  has 
been  the  activity  of  speculative 
builders  and  contractors  who  have 
managed  to  obtain  orders  from  pri¬ 
vate  interests  to  go  ahead  with 
building  regardless  of  whether  they 
have  an  adequate  supply  of  the  re¬ 
quired  materials.  There  have  been 
several  court  cases  involving  con¬ 
tractors  who,  after  obtaining  the 
first  payments,  have  shown  little 
or  no  interest  in  completion  of  the 
job. 

Unfavorable  Weatlier 

Another  factor  has  been  the  un- 


.THE  FINANCIAL  TIMES,  DECEMBER  a,  ISM 

STRENGTH  AND  SECURITY  FOR 
SUCCEEDING  GENERATIONS  .  .  . 
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Montreal  Trust  Company 
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the  recognized  union  within  a  spe-  ember  over  the  preceding  month,  the  standing  *he  index  of  business  operations  was  continued  in  No-  Another  factor  has  been  the  un-  i - 

cified  time.  !  ,  .  ,  vember,  the  Index  dropping  from  223  to  221.8.  The  favorable  weather,  which  has  slow-  _ _ 

Even  wider  recognition  was  gain-  been  149.9.  The  index  was  gi eater  than  in  (jQ^.^^.ard  trend  has  been  shown  since  January,  when  ed  delivery  of  logs  to  the  sawmills 

ed  for  the  maintenance-of-meraber-  any  month  since  last  July.  The  main  influence  m  rais-  maximum  was  reached  at  237.3.  The  index  of  and  hampered  carpenters  and  other  107,647,391  cut  in  the  Vancouver 


Bliip  T-lan  through  which  those  em- j  ing  the  index  in  November  was  the  advance  in  the  de- 1  common  stock  pricOs  was  practically  unchanged  in  building  crews. 


SE.4GR.4M  APPOINTMENT 


area  in  1940,  as  revealed  in  the  an-  Announcement  is  made  that,  on 


ployees'  who  belong  to  the  union  i  posit  liabilities  of  the  banks  at  the  beginning  of  the  f  November,  while  advances  were  shown  in  subsequent  Although  permits  for  home  con-  nual  report  of  the  Forest  Branch  account  off  ill  health.  Col.  RusaeU 
must  continue  their  membership!  month.  The  sum  of  the  four  main  classes  of  deposits  j  weeks.  Shares  traded  on  the  Montreal  Exchange  were  struction  are  being  Issued  in  lim-  for  that  year,  Whitelaw  is  retiring 'as  president 


for  life  of  the  agreement.  rose  to  a  new  high  position.  Each  of  the  four  classes  slightly  greater  in  November  than  in  the  preceding  numliers  through  the  Vancou-  Of  this  j’ear’s  output,  some  125,-  general  manager  of  Seagram 

Such  measures  as  these  are  be-  recorded  advances  in  the  period  under  review.  Heavy  month,  the  decline  in  the  index  having  been  caused  by  'er  office  of  the  federal  construe-  000.000  feet  had  been  consumed  by  Distillers  (Western)  Ltd.  It  Is  also 
Ing  eagerly  sought  by  unions  to  as-  payments  on  the  Seventh  Victory  Loan  were  made  in  the  smoothing  adjustment.  Wholesale  prices  and  controller — latest  figure  avail-  the  local  civilian  market  up  to  mid-  announced  that  Roy  F.  MacOre- 

fiure  security  for  the  organizations  November.  prices  of  high  grade  Dominion  bonds  were  steady  again  «ble  was  25  permits  a  week  for  the  November.  previously  assistant  general 


sure  security  for  the  organizations  November. 


in  the  post-war  period.  So  extensive 
has  the  effort  to  obtain  agreements 
of  this  type  become  that  disputes 


The  five  other  factors  were  either  maintained  in  I  in  November. 


Lower  Alainland — would-be  build- 


Observers  fear,  too,  that  a  tre- 


gor,  previously  assistant  general 
manager,  has  been  appointed  Ylce- 


THE  FACTORS  indicating  the  i  even  in  November,  the  reactionary  I  decline  even  after  seasonal  adjust-  supplies. 


ers  are  greatly  hampered  by  lack  of  mendous  surplus  of  homes  may  re-  president  and  general  sales 


suit  from  the  building  spree  that  ager  of  the  company. 


during  the  year  centred  more  about  trend  of  economic  conditions  aver-  movement  having  been  predomln-  ment,  the  total  of  contracts  award-  Lack  of  plumbing  and  hardware  has  been  taking  place  during  the 
union  status  than  wages.  aged  higher  in  November  than  in  ant.  The  majority  of  factors  indl-  ed  having  been  $18.9  inllllon  have  aggravated  this  situation.  One  past  two  years. 

Strikes  Awav  Oovn  preceding  month.  The  main  eating  the  trend  of  mineral  pro-  against  $25.9  million.  Retail  and  ituilder  whose  house  Is  still  unfln-  Many  of  the  newer  homes,  they 

Influence  was  the  further  advance  duction  moved  in  a  downward  dl-  who’''.sale  distribution  rose  to  a  ished,  brought  plumbing  fixtures  point  out,  were  built  by  servicemen 

The  strike  record  for  the  fust  10  deposit  liabilities  of  the  rection.  Gold  receipts  at  the  Mint,  higher  level  in  October,  the  latest  ail  the  way  from  Winnipeg,  hut  is  stationed  at  west  coast  points.  With 

months  of  1944  was  chartered  banks.  Each  of  the  four  however,  rose  from  222,542  fine  month  for  which  statistics  are  rtill  unable  to  obtain  necessary  lum-  erd  of  the  war,  many  of  these  men 

cent  from  the  corresponding  period  jji^in  classes  showed  Important  in-  ounces  to  238,667.  available.  Domestic  exports  were  her  and  hardware.  lacking  employment  here,  will  have 


available.  Domestic  exports  were  her  and  hardware. 


01  1J43.  1  IK  1  1  -  creases  over  the  preceding  month.  The  Increase  in  the  output  of  $312  million,  exclusive  of  new  gold.  Output  of  the  sawmills  of  the 

Up  to  October  31  the  time  loss  grand  total  at  the  beginning  flour  in  the  latest  available  month  in  November,  against  $290  million  Vancouver  area  for  the  year  up  to 

this  year  amounted  to  485,924  November  was  $4,957  million  was  less  than  normal  for  the  sea-  in  the  same  month  last  year.  The  November  18,  according  to  official 


lacking  employment  here,  will  have 


Output  of  the  sawmills  of  the  to  move  their  families  to  other  cen- 
Vancouver  area  for  the  year  up  to  tres  of  Canada. 

November  18,  according  to  official  The  result,  they  fear,  may  be  a 


man-working  days.  This  lesu  ed  against  $4,726  million  one  month  son.  The  factors  indicating  the  standing  in  October  was  nearly  $314  figures,  was  937,000,000  board  feet,  tremendous  surplus  of  small,  cheap, 
from  172  strikes  in  wnicn  7  ,.5  before.  The  index  consequently  trend  of  flour  milling  operations  million.  This  is  far  below  the  total  of  3,-|  but  vacant  houses.  I 

workers  ''’vere  involved.  For  t  e  202.9  to  212.8.  consequently  showed  a  recession  ac-  _ _ _ 

same  per  od  as  T*'®  Index  is  expressed  in  terms  of  cording  to  the  latest  information. 

358  strikes  Involving  165,866  work-  tiye-yeur  pre-war  period.  The  decline  in  the  output  of  dairy _ _ _  , 

ers  with  a  loss  oi  885,28  While  the  Seventh  Victory  Loan  products  was  less  than  normal  for  I 

J was  offered  in  October,  it  is  evi-  the  season.  The  output  of  both  |  TO  EMPLOYERS;  On  request.  Metropolitan  will  for  postlnd  on  plant  and  office  bullet 
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358  strikes  Involving  ,  the  five-year  pre-war  period.  The  decline  in  the  output  of  dairy 

ers  with  a  loss  oi  885,28  -  .^^j^jjg  ^jjg  ggyenth  Victory  Loan  products  was  less  than  normal  for 

working  days.  was  offered  in  October,  it  is  evi-  the  season.  The  output  of  both 

1  momhorohin  in  Panadian  most  of  the  payments  cheese  and  creamery  butter  was 

„  nni^ntinna  Rfi4  foc  weie  made  during  November.  In  heavy,  taking  seasonal  conditions 

DecemLr  31  1943  which”'repre-  deposit®  were  higher  on  Into  consideration.  The  export  of 

fents  Increase  of  Is  per  the  date  under  review  than  at  any  canned  salmon  rose  sharply  to  a 

romnared  with  1939  During  1944  “‘her  time.  The  preceding  maxi-  high  level  in  November.  The  oper- 
there  have  been  further  incases  “““  7®®  reached  at  the  begin-  atlons  In  the  cotton  textile  Indus- 
and  it  now  is  unofficially  estimated  "‘“K  ««  '^hen  the  total  was  try  recorded  some  betterment.  The 

that  close  to  750.000  Canadian  ?4,850  million.  raw  cotton  used  amounted  to  14  3 

workers  belong  to  some  union.  Other  major  factors  were  either  million  Pounds  against  13.3  mil- 

unchanged  or  showed  minor  de-  lion  In  October. 


TO  EMPLOYERS:  On  request.  Metropolitan  will 
gladly  send  you  enlarged  copies  of  this  advertisement 


for  posting  on  plant  and  office  bulletin  boards.  Please 
address  request  to  Canadian  Head  Office,  Ottawa. 


workers  belong  to  some  union. 

l%e  Ottawa  to  221.8  in  the  month  under  re- 1  less  than  normal  for  the  season,  the  I 

view.  The  index  has  shown  a  re-  index  rising  about  one  point  to 

cession  since  the  first  month  of  the  97.7.  The  output  was  256,762  tons 
M9m%9aaaSm  year  when  the  historical  maximum  against  258,301.  The  export  of 

was  registered.  The  standing  at  planks  and  boards  at  207.5  million 
that  time  was  23  7.3,  the  subse-  feet  was  slightly  higher  than  in 
Announcement  was  made  during  quent  recession  having  been  6.6  p.c.  October  contrary  to  seasonal  ten- 
past  week  by  the  Department  of  \yar  production  has  shown  a  con-  dencies.  Recession  was  shown  in 
Munitions  and  Supply  that  the  siderable  reaction  since  the  begin-  the  export  of  wood  pulp,  while  the 
Crown  company  known  as  Cutting  ^ing  of  the  year,  while  the  recovery  export  of  shingles  was  more  fav- 
Tool  &  Gauges,  Ltd.,  Toronto,  jp  industrial  producing  civilian  ourable  after  the  usual  adjustment, 
shortly  will  cease  operations.  goods  has  not  counterbalanced  the  The  timber  scaled  in  British  Col- 
The  announcement  said  the  com-  decline.  The  standing  in  the  elev-  umbia  was  at  a  higher  level  In  the 
pany  was  created  to  salvage  and  month  of  this  year  was  con-  latest  month  for  which  statistics 

recondition  used  cutting  tools  from  giderably  greater  than  in  the  first  are  available. 

war  plants  for  further  use  in  war  month  of  1943,  and  it  is  possible  The  majority  of  the  factors  In- 
production  and  to  administer  the  index  will  average  higher  dicating  the  trend  in  the  secondary 

department’s  gauge  procurement  during  1944  than  in  any  other  year  Iron  and  steel  Industry  recorded  a 

program.  jjj  higiory.  decline  in  the  latest  month.  Op- 

^  ^  *  erations  in  the  non-ferrous  ir'tal 

The  Munitions  Department  has  change  in.  common  stock  industry  were  nearly  maintained  in 


dines.  The  index  of  business  oper¬ 
ations  receded  from  223  in  October 
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HEART  DISEASE... but  I’ve 
never  been  sick  in  my  life!” 


Why  should  heart  disease  strike  a  man 
of  health  and  vitality? 

JTe//,  the  doctor  explained,  you  know 
how  age  affects  your  face  and  hands  and 
hair.  Over  the  years,  your  heart  grows 
older,  too,  so  that  it  may  be  less  able  to 
meet  the  demands  of  strenuous  living. 
Unless  you  learn  to  know  and  live 
within  .the  capacities  of  your  heart,  you 


C.P.R.  Weekly  Gross 

Down  3.6  Per  Cent 

Canadian  Pacific  Railway  Corn- 


program.  jjj  history.  decline  in  the  latest  month.  Op- 

*.*_*.  ^,  >(,  if,  46  erations  in  the  non-ferrous  ir'tal 

The  The  change  In.  common  stock  industry  were  nearly  maintained  in 

♦K  marhinp  innls  have  been  PHces  during  November  was  rela-  November,  recessions  having  been 

iemoved  “^^^F  ®“eht  The  average  of  the  shown  in  non-metalllc  and  chemi- 

Earller  Munitions  Minister  Howe  index  at  86.2  for  four  weeks  was  cal  pods, 
advised  that  Thomas  Arnold,  ma-  practically  the  same  as  in  October.  The  new  business  obtained  by 
chine  tools  controller  was  relln-  lu  recent  weeks  the  Canadian  stock  the  construction  Industry  recorded 

quishlng  his  post.  Mr.  Arnold  Is  to  markets  have  been  somewhat  - 

continue  as  head  of  the  govern-  stronger.  The  level  for  the  last  two  ^  D  D  Weekiv  Grose 
ment  owned  Citadel ,  Corporation,  years,  speaking  generally,  has  been  vYeeitiy  Ajross 

which  handles  the  purchases  and  relatively  steady  at  an  appreciably  Down  3.6  Per  Cent 

distribution  of  machine  tools  for  higher  level  than  In  1941  and  1942.  - 

use  in  filling  war  contracts.  ^  The  standing,  however,  has  been  Canadian  Pacific  Railway  Com- 
A  Munitions  Department  official  lower  than  in  the  pre-war  years  of  pany  reports  gross  traffic  earnings 
said  removal  of  restrictions  on  ma-  7933  1939.  Trading  on  the  for  the  week  ended  December  14 

chine  tools  sales  does  not  mpii  Montreal  Exchange  was  slightly  at  a  total  of  $5,821,000.  This  rep- 

Ki'eatei’  1"  November  than  in  the  resents  a  decrease  of  $219,000,  or 
med  ^t®  F  tnniv  preceding  month.  The  decline  in  3.6  per  cent  as  compared  with 

no^w^may  be^^sold  or  transferred  ®®  shown  in  the  accom-  earnings  for  same  week  of  last  year 

and  that  manufacturers  now  may  Panying  chart  has  been  due  to  the  when  the  total  was  $6,040,000, 
sell  without  approval  where  the  smoothing  process  only.  Cumulative  gross  earnings  since 

tools  are  not  required  for  war  pur-  It  is  evident  from  an  examina-  the  beginning  of  this  year  aggre- 
poses.  tion  of  the  weekly  ’  idexes  of  Indus-  gate  $304,899,000,  according  to 

Removal  of  restrictions  of  the  trial  materials  and  Canadian  farm  figures  compiled  from  the  corn- 
sale  of  machine  tools  is  regarded  as  products  that  wholesale  prices  av-  pany’s  weekly  returns,  being  an  In- 
a  natural  consequence  of  Canada’s  eraged  much  the  same  In  November  crease  of  $22,852,000,  or  8.1  per 
war  industry  having  passed  the  ex-  as  in  the  preceding  month.  The  in-  cent,  as  compared  with  the  cor- 
pansion  stage  and  reached  a  point  dex  on  the  base  of  1926  was  102.4  responding  cumulative  total  for 


Cumulative  gross  earnings  since 
the  beginning  of  this  year  aggre- 


where  it  is  well  equipped. 


in  October,  and  much  the  same  level  1943  of  $282,047,000. 


The  department  s  action  will  also  ^ygg  indicated  for  the  month  under 
pave  the  way  for  manufacturers  review.  The  i  index  of  wholesale 
who,  with  prices  on  the  base  of  1926  passed 


Dairy  Corp.  Directors 

Urge  Silverwood  Sale 


Toronto  —  Silverwood 


general  qverage  of  wholesale  prices  Lb«‘I®d*  London  Ont.,  has  offered 
Ko=  scqulre  all  issued  common  of 


of  their  plants  from  war  to  civ-  since  fluctuat-  ^  - 

Ilian  production.  slightly  above  that  level.  The  ,  k** 

’  PiOi  Fxnorts  to  I'  K  general  qverage  of  wholesale  prices  London,  Ont.,  has  offered 

Fish  Lxporis  to  i-.n.  »  I®  acquire  all  issued  common  of 

According  to  Ernest  Bertrand,  been  rernarkably  steady  during  corporation  of  Canada  Lim- 

Minister  of  Fisheries,  approxi-  Ik®  last  twelve  months.  The  rela-  n^.d^  on  a  share  for  share  basis,  J. 
mately  195,000,000  pounds  of  fish-  live  stability  of  the  last  year  is  in  ^  Calder,  president  of  the  latter 
erles  products  from  Canada's  194  4  contrast  with  the  upward  trend  in  company  informs  shareholders, 
output — the  equivalent  of  some-  evidence  since  the  beginning  of  Directors  of  Dairy  Corporation 
thing  like  400,000,000  pounds  of  1933  to  the  fourth  quarter  of  1943.  have  approved  the  offer  In  prlnci- 
raw  material  —  have  been  made  High  grade  bond  prices  again  re-  pie  and  are  recommending  It  to 
available  for  purposes  of  the  malned  steady,  the  index  having  shareholders. 

United  Nations  under  various  offl-  been  103.1  for  the  last  six  months.  - 

clal  plans  and  agreements.  The  standing  has  been  without  im-  Lethbridge,  Alta.  —  Canada’s 

Of  this  total,  about  112  million  portant  change  for  about  two  years.  Royal  Coal  Commission  appointed 
pounds  will  consist  of  canned  sal-  The  index  is  based  upon  a  long  term  recently  to  investigate  the  Domin- 
mon,  canned  herring  and  sardines,  bond,  the  yield  on  a  15-year  3  p.c.  ion’s  coal  industry  and  its  post-war 
and  frozen  fish  for  the  (inlted  King-  Issue  remaining  at  2.99  during  prospects,  will  open  Its  Inquiry 
dom,  which  also  is  receiving  some  November.  January  16  at  Sydney,  N.S.,  it  was 

3  million  pounds  of  dried  salt  fish.  ¥  *  ¥  announced  here  by  Mr.  Justice  C. 

Large  scale  deliveries  already  The  factors  indicating  the  trend  C.  MoLauren,  of  Calgary,  a  mem- 
have  been  made.  of  productive  operations  were  un-  her  of  the  three-man  commission. 


Sudden  exertion  is  a  thing  to  avoid. 

inay  risk  serious  coronary  heart  disease 
even  in  the  very  prime  of  life. 

Just  what  is  Coronary  heart  disease? 

Coronary  heart  disease  means  that  the 
walls  of  the  coronary  arteries— the 
arteries  feeding  the  heart  muscle— have 
hardened  up  a  bit,  become  thicker,  and 
have  lost  some  of  their  elasticity.  As  a 
result,  the  heart  muscle  receivTS  less 
blood  and  thus  less  food  and  oxygen. 
Naturally,  if  you  then  make  excessive 
demands  on  your  heart,  you’re  inviting 
trouble. 

Coronary  heart  disease  is  the  most 
common  form  among  men  past  forty. 
Even  at  younger  ages  you  should  watch 
for  such  possible  warning  symptoms  as 
excessive  fatigue,  shortness  of  breath, 
chest  pains,  or  oppression  near  the  heart. 

What  can  be  done  about  it? 

First,  see  your  doctor  and  be  guided 
by  his  advice.  If  the  attack  is  severe,  he 
may  prescribe  a  period  of  rest  in  bed. 


forty  would  be  wise  to  follow  as  a  pre- 
CAUTio.N  against  heart  disease. 

For  example,  the  doctor  will  advi.se 
moderation  in  all  things.  He  will  stress 
the  importance  of  avoiding  sudden 
exertion— the  wisdom  of  getting  plenty 
of  sleep  and  avoiding  overweight.  Peri¬ 
odic  physical  examinations  wvH  probably 
be  recommended,  including  X-ray,  lab¬ 
oratory,  or  other  tests. 


Lethbridge,  Alta.  —  Canada’s 


It’s  wise  to  gci « icasi  8  hours  Sleep  every  night. 

The  doctor  will  surely  recommend  the 
rules  for  living  which  everyone  over 


Walking,  to  moderation,  offers  pleasure 
without  strain. 


Must  patients  become  invalids? 

No,  so  long  'as  they  don’t  overdo. 
Diagnosed  early,  the  damage  to  the 
heart  may  be  negligible.  Besides,  it 
should  not  be  cause  for  needless  worry. 


Today,  thousands  of  people  who  have 
heart  disease,  and  who  take  care  of 
themselves,  are  living  virtually  normal 
lives.  Strict  self-discipline,  to  gain  free¬ 
dom  from  all  worry  and  strain,  is  of 
primary  importance.  Less  strenuous 
forms  of  physical  recreation  should  be 
found.  In  other  words,  it  is  necessary  to 
relax. 
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thought  equally  with  the  different  provincial  govern¬ 
ments.  It  follows,  accordingly,  that  where  provincial 
administrations  are  clogging  the  wheels  of  national 
progress  as  a  result  of  Jealous  squabbles,  it  devolves 
upon  the  federal  government  to  take  a  firm  stand. 

It  is  a  peculiar  commentary  on  the  political  cour¬ 
age — or  lack  of  it — in  Canada  that,  although  the 
serious  threat  of  provincialism  to  the  post-war  eco¬ 
nomic  and  social  structure  of  the  country  has  been 
widely  recognized,  nothing  has  been  done  about  It. 


Collective  Farming  is  Doomed  to 
Failure  in  Canada 

From  a  Bulletin  of  the  Canadian  Economic  Research  Bureau 


IT  SEEMS  to  be  the  general  im¬ 
pression,  particularly  among  farm- 


Sooner  or  later  some  federal  government  will  be  ers  in  Canada,  that  the  C.C.P, 


forced  to  take  the  bit  in  its  teeth  on  this  question 
and  test  the  feelings  of  Canadians  in  the  matter;  let 
us  pray  that  it  is  sooner. 


Preparing  for  the  Next  War? 

THE  powerful  counter-offensive  launched  by  the 
German  Army  during  the  past  week  carries  particu¬ 
lar  significance  in  the  light  of  a  theory  held  by 


party’s  proposed  national  economy 
contemplates  socialization  of  all 
industry  and  services,  but  not  ag¬ 
riculture.  That  is  to  say.  that  while 
all  the  other  people  of  Canada  will 
become  servants  of  government  or 
state  owned  trusts  the  farmers 
alone  will  remain  in  possession  of 
their  lands  and  absolutely  free  to 
carry  on  agricultural  pursuit,  buy¬ 
ing  where  and  as  they  wish  and 


As  part  of  this  survey  various  ex-  ince  in  Canada  of  socialized  agricul- 
periments  in  collective  farming  are  ture, 


a„.h.r.l.,lve  I=»r»b.an  ,c.,.  -H- i  “  ‘.23 

regard  to  the  objective  of  the  powers  that  be  in  the  i  be  permitted  to  retain  profits 
Reich.  This  theory  is  that  the  German  war  party,  |  which  may  result,  carrying  on  en- 

convinced  for  more  than  two  years  now  that  their  | 

,  ^  .  1  This  is  evidently  wrong  and  con- 

latest  attempt  at  world  domination  had  failed,  have  '  — 

and  this  time  suc- 


been  preparing  ahead  for  a  third 
cessful — try  at  some  time  in  the  future. 

Those  who  subscribe  to  this  theory  believe  that  the 
retreat  from  Moscow  and  the  active  entry  of  the 
United  States  into  the  conflict  marked  the  handwrit¬ 
ing  on  the  wall  for  the  Germans  as  far  as  this  war 
was  concerned  and  that,  from  then  on,  the  High  Com¬ 
mand  has  consistently  pursued  a  policy  of  spoliation  |  item  numbed 
— physical,  moral  and  economic — in  occupied  Europe 
and.  so  far  as  possible,  in  Great  Britain  as  well.  The 
buzz-bomb  campaign  against  London  is  credited  with 


trary  to  written  policy  in  C.C.F. 
literature.  .The  “Regina  -Mani¬ 
festo. ’’  under  the  heading  of 
“Agriculture,”  includes  among 
other  things  encouragement  of 
producers’  and  consumers’  co¬ 
operatives.  This  is  amplified  in 
Messrs.  Lewis  and  Scott's  book 
titled  “.MAKE  THIS  YOUR  CAN- 
.\DA.”  at  page  168.  After  enumer- 


sale  recruiting  of  foreign  labor  for  work  in  Germany 
and  in  other  occupied  countries. 

The  end,  in  view,  it  is  believed.  Is  to  leave  such 
chaos  in  Continental  Europe  as  the  triumvirate  of 
Great  Britain,  the  United  States  and  the  U.S.S.R. — 
with  their  conflicting  interests  and  inadequacy  of 
mutual  confidence — could  do  little  to  restore  order 
from  and  which  would  be  ripe  for  the  machinations 
of  an  active  underground-  which  the  Germans  hope  to 
maintain  after  the  war. 

Success  or  failure  of  this  latest  scheme  of  the  Ger- 


.servants  of  government  trusts  in- 
man  l^'ar  Lords — assuming  such  a  scheme  does  exist  evitably  reduces  their  standards 


— depends  upon  the  extent  of  co-operation  among  the 
United  Nations,  both  now  and  after  the  war.  The  ele¬ 
ments  to  make  it  a  success  are  there,  and.  unfortun¬ 
ately,  the  co-operation  necessary  to  nullify  It  Is  not 
yet  too  strongly  in  evidence. 


An  Era  of  Political  Promising 

■WE  HAVE  a  definite  feeling  that  history  may  re¬ 
cord  this  period  as  the  eia  of  political  piomLes  ^  l,pjng  ijpp  ^ith  this  policy,  as  al.so  has  the  destruc- 
perhaps  as  the  hey-day  of  promising  A  mi  Netherlands  and  the  whole- 

this  is  not  said  in  criticism  of  those  who  hold  public 
office,  or  those  who  are  trying  to  suiiplant  them,  but 
rather  to  indicate  the  attitude  of  the  public,  which, 
having  been  told  that  governments  can  provide  secur¬ 
ity  “from  the  cradle  to  the  grave.  now  hold  their 
votes  for  the  party  which  can  promise  most  in  addi¬ 
tion  to  “security.”  Thus  we  find  the  old-line  parties, 
who  know  something  of  the  responsibility  of  govern¬ 
ment,  forced  to  bid  against  the  socialists,  commun¬ 
ists  and  other  radical  groups.  And.  of  course,  if  they 
are  not  successful  the  eventual  disillusionment  will 
be  all  the  greater. 

In  this  respect  Canada  is  merely  part  of  a  world 
•Ituatlon — and  particularly  a  situation  which  has  de¬ 
veloped  on  this  continent;  for,  after  all,  we  are  dom¬ 
inated  economically  to  a  very  large  extent  by  the 
great  nation  to  the  South.  And  in  that  country  in.  the 
recent  political  campaign  both  dominating  parties  in¬ 
sisted,  as  the  American  banker  has  put  it,  that  the 
benefits  of  prosperity  can  be  bestowed  upon  our  peo- 
p]e_“jobs  for  all,  guaranteed  wages  and  guaranteed 
minimum  farm  prices,  increased  standards  of  living, 
and  more  leisure.”  The  Banker  added  that:  "The  Re¬ 
publicans  vied  with  the  Democrats  in  their  promises; 
our  illusion  is  thus  complete  and  all  we  have  to  do  is 
keep  up  the  spending  either  by  government  or  by 
business — and  all  under  the  stimulus  of  free  enter¬ 
prise.” 

And  so  we  find  much  to  indicate  that,  if  the  pres¬ 
ent  trend  is  continued,  there  may  be  a  repetition  of 
the  experience  which  followed  the  other  war.  Most  of 
us  can  recall  the  false  prosperity  (later  revealed  as  in¬ 
flation)  which  led  to  the  scrapping  of  economic  indi¬ 
cators  and  the  opening  of  what  was  called  “a  new 
economic  era.” 

But  sad  and  painful  experience  proved  that  the  so- 
called  new  economic  era  wa-s  nothing  but  a  mirage. 

Eventually  it  was  found  that  the  laws  of  supply  and 
demand,  of  value  for  value  and  service  for  service, 
could  not  be  ignored,  and  the  public — and  particularly 
the  great  mass  of  unwealthy  people — paid  the  penalty 
for  having  flaunted  those  laws. 

Undoubtedly  the  advance  of  industrialization  brings 


“Lastly,  but  perhaps  more  impor 
tant  than  all  else,  encouragement 
and  assistance  in  the  development 
cf  co-operative  farm  commun¬ 
ities.” 

This  part  of  the  C.C.F.  program 
is  couched  in  relatively  mild 
language,  but,  nevertheless,  it  can 
have  only  one  meaning,  i.e.,  social¬ 
ization  of  farming. 

It  would  be  discounting  the 
intelligence  of  the  planners  of  the 
C.C.F.  program  to  suggest  that 
they  are  not  fully  aware  of  the 
fact  that  it  is  utterly  impossible  to 
have  state  ownership  of  industry, 
financial  institutions  and  services 
and  leave  farming  as  the  only  free 
enterprise.  Regimenting  the  people 
of  a  nation  and  making  of  them 


Banks  as  Traders  in  Debts 

WHEN  people  are  ready  to  accept  the  actual  fact 
that  banks  deal  in  credit  rather  than  in  what  is  loose¬ 
ly  referred  to  as  “money,”  the  theories  of  the  pana- 
ceaists  will  be  dismissed  for  what  they  are  worth. 
But  there  are  too  many  who  are  ready  to  listen  to 
the  loose  talk  of  looser  thinkers  than  banks  create  a 
species  of  inflation  to  their  own  advantage  because 
deposit  liabilities  are  only  a  fraction  their  actual  re¬ 
serves  in  cash. 

Perhaps  even  a  clearer  conception  of  the  actual 
operations  of  a  bank  can  be  gathered  from  the  defini¬ 
tion  “a  trader  in  debts” — which  was  offered  in  the 
last  century  by  Henry  Dunning  Macleod  in  discussing 
the  British  Bank  Act  of  1844  (which  governs  the 
operations  of  the  Dank  of  England). 

In  practical  reality  the  dealings  of  a  bank  in  credit 
are  on  more  exacting  terms  than  those  observed  by 
the  merchant  handling  goods  and  commodities,  or 
the  manufacturer  of  such  goods  and  commodities.  The 
business  concern  buys  on  time  and  expects  to  sell  its 
wares,  or  products,  and  be  paid  for  them  on  a  basis 
that  from  the  proceeds  it  will  be  able  to  meet  the 
obligations  of  the  business,  cover  operating  expenses 


and  provide  something  for  the  owners.  The  bank,  on 
with  it  problems  new,  and  particularly  to  what  was  ;  prepared  to  pay  its  deposi¬ 

tors  on  demand,  while  its  loans  are  made  payable  at 


only  a  comparatively  short  time  ago,  largely  an  agri¬ 
cultural  country.  And  so  there  is  a  place  for  unem¬ 
ployment  and  sickness  insurance  and  old  age  bene¬ 
fits.  But  it  is  something  else  again  for  governments 
to  attempt  to  solve  the  whole  problem  and  at  the 
same  time  maintain  prosperity  by  deficit  spending — 
by  borrowing  for  peace  on  the  same  scale  that  we 
have  borrowed  for  war. 

The  too  prevalent  idea  that  we  can  continue  to  pull 
ourselves  up  the  scale  of  prosperity  by  our  bootstraps 
Is  hound  to  lead  to  a  sad  awakening;  if  we  are  not 
prepared  to  do  each  ifther’s  washing,  who  is  going  to 
do  it  for  us,  but  ourselves? 


What  of  Our  Infernal  Affairs? 

ANNOUNCEMENT  from  Ottawa  during  the  past 
week  of  changes  in  the  Department  of  External  Af¬ 
fairs  has  been  widely  lauded  in  the  press  as  new  evi¬ 
dence  of  Canada’s  progress  in  nationhood;  and 
rightly  so.  Diplomacy  and  trade  have  become  to  in¬ 
terdependent  in  these  days  that  Canada,  in  the  light 
of  her  prominent  position  among  the  trading  nations 
of  the  world,  must  Inevitably  be  forced  to  expand 
materially  the  scope  and  functions  of  her  external  af¬ 
fairs  department  and  add  substantially  to  her  diplo¬ 
matic  corps. 

The  strengthening  of  the  external  affairs  organiza¬ 
tion.  however,  serves  to  draw  attention  to  the  fact 
that,  in  spite  of  her  admittedly  important  internal 
problems,  the  Dominion  has  no  “Department  of  the 
Interior”  either  in  name  or  in  fact.  This  raises  the 
question  as  to  whether  we,  as  a  nation,  are  not  em¬ 
barking  upon  a  policy  of  concerning  ourselves  with 
the  troubles  and  problems  of  other  nations  at  the  ex¬ 
pense  of  adequate  attention  to  our  own. 

The  need  for  an  inter-provincial  conference  here — 
either  prior  to  the  end  of  the  w’ar  or  immediately 
thereafter — is  generally  recognized.  It  is  fairly  evi¬ 
dent,  however,  that  such  a  conference,  as  and  when 
it  Is  held,  is  unlikely  to  convene  or  pursue  its  delib¬ 
erations  in  a  spirit  of  harmony.  On  the  contrary, 
there  are  ample  reasons — in  the  light  of  developifients 
of  the  past  few  years — for  serious  apprehension  re¬ 
garding  the  outcome  of  such  a  meeting. 

The  break-down  of  the  last  inetr-proviiicial  con¬ 
ference  in  Canada  is  a  matter  of  history,  but  its  sor¬ 
did  developments  have  been  almost  forgotten  by  the 
majority  of  Canadians  during  the  stirring  war  years 
that- have  intervened.  Relations  between  the  various 
provinces  have  not  improved  since  then;  they  have, 
on  the  contrary,  retrogressed.  The  war,  which  has 
been  a  unifying  influence  in  some  other  countries — 
notably  the  United  Kingdom  and  our  big  neighbour 
to  the  South — has  had  the  opposite  effect  here. 

It  is  true  that  provincial  “rights”  guaranteed  by 
the  British  North  America  Act  have  the  effect  of  cir- 
cumBcribing  the  powers  of  the  federal  government  In 
many  directions.  It  must  not  be  forgotten,  however, 
Itet  the  federal  ^vernment  represents  provincial 


various  times  in  the  future. 

Thus  a  bank  in  selling  debts  to  depositors  and  buy¬ 
ing  debts  from  borrowers  must  obtain,  in  competition 
with  other  lenders,  a  sufficient  operating  profit  to 
cover  expenses  and  return  something  on  the  capital 
subscribed  by  the  shareholders,  while  at  the  same 
time  setting  up  reserves  against  the  losses  which 
must  be  anticipated  in  such  transactions;  only  long 
experience  and  skilful  administration  can  Insure  the 
success  of  such  operations,  because  the  bank  must 
al.so  be  in  a  position  to  meet  such  demands  as  may  be 
made  on  it  from  day  to  day  by  its  deposltoi-s.  'What 
the  depositor  asks  is  a  reasonable  guarantee  that  the 
bank’s  management  will  employ  such  Judgment  In 
making  loans  that  he  will  be  able  to  get  his  money 
back  when  he  wants  It;  and  of  course  banking  would 
not  be  banking,  but  something  else  if  the  banks 
merely  held  cash  reserves  to  pay  off  all  deposits  at  a 
moment’s  notice. 


of  living  and  deprives  them  of  all 
civil  rights  and  liberties  for  the 
main  reason  that  such  an  order 
can  only  be  maintained  under 
strict  dictatorship.  It  is,  therefore, 
obvious  that  leaving  a  section  of 
the  people  to  enjoy  the  right  of 
free  enterprise  would  bring  down 
upon  them  the  envy  and  Jealousy 
of  the  rest  of  the  population,  so 
that  to  prevent  civil  war'  the  dic¬ 
tatorship  is  compelled  to  socialize 
agriculture  also.  Indeed,  this  fact 
has  been  very  clearly  demonstrat¬ 
ed  elsewhere. 

♦  *  ¥ 

So  long  as  the  C.C.F.  program 
remained  only  a  theory,  the  lead¬ 
ers  of  the  party  could  well  afford 
to  let  the  impression  prevail  that 
farmers  alone  are  to  be  left  to 
carry  on  free  enterprise;  but  now 
that  the  C.C.F.  government  has 
been  elected  In  Saskatchewan,  the 
leaders  there  realize  that  if  any 
of  the  program  is  to  be  put  into 
effect,  the  socialization  of  agricul¬ 
ture  must  be  started  simultane¬ 
ously  with  socialization  of  other 
industries  and  services.  The  speech 
from  the  throne  at  the  opening  of 
ihe  Saskatchewan  legislature  early 
in  October  of  1944  .forecast, 
among  other  legislative  measures, 
the  creation  of  farm  co-operative 
communities. 

The  Honourable  John  Sturdy, 
Minister  of  Reconstruction,  Lab¬ 
our  and  Pubiic  Welfare  of  Sask¬ 
atchewan,  voiced  the  opinion  that 
the  farmers  of  Canada  are  tired 
of  their  individual  farming  efforts 
and  are  prepared  to  abandon  free 
enterprise  in  agriculture  to  em¬ 
brace  co-operative  farming.  The 
minister  further  stated  that  it  is 
the  Intention  of  the  government 
to  start  by  establishing  a  few  co¬ 
operative  farms  experimentally  in 
the  four  natural  farming  areas  of 
Saskatchewan,  namely,  the  pioneer 
or  northern  bush  area,  tjie  park 
lands,  the  prairie  and  the  irrigated 
areas.  Mr.  Sturdy  suggests  co¬ 
operative  farms  comprising  not 
less  than  fifty  square  miles  each , 
and  not  less  than  one  hundred 
families  in  each  co-operative.  The 


tevicwea  at  length.  These  inclutle 
the  Mennonite  and  Hutterite  settle¬ 
ments  in  Canada  and  the  experienee 
of  Russia,  The  eonclusion  is,  as  iiidi- 
eated,  that  sueh  schemes  do  not  fit 
into  the  Canadian  economic  picture, 

minister  uses  the  term  “co¬ 
operative  farming  ”  rather  than 
collective  farming,  but  says  that 
the  co-operative  farms  shall  be 
operated  on  the  basis  of  common 
ownership  of  property  and  a  com¬ 
mon  purse. 

The  terms  co-operative  agricul¬ 
tural  production  units,  co-operative 
farms  and  collective  farms,  have  in 
many  places  been  used  as  inter¬ 
changeable.  However,  it  is  necessary 
to  distinguish  between  a  group  of 
people  farming  on  adjoining  or  con¬ 
tiguous  lands,  co-operating  in  their 
effort  but  having  individual  and  not 
.ioint  ownership  of  land  and  chat¬ 
tels,  and  a  group  of  people  living  on 
land,  working  together  and  having 
common  ownership  of  land  and 
chattels  and  having  a  common 
purse.  Here, therefore,  co-operative 
agricultural  effort  short  of  a  com¬ 
mon  purse  will  be  referred  to  as  co¬ 
operative  farming,  and  joint  group 
farming  with  a  common  purse  will 
be  referred  to  as  collective  farming. 

The  C.C.F.  plan,  therefore,  as 
forecast  in  Saskatchewan,  will  be 
termed  as  collective  farming.  The 
Government  of  Saskatchew'an  will 
expropriate  lands  presently  owned 
by  individual  farmers  in  order  to 
obtain  contiguous  areas  of  fifty 
square  miles  and  place  thereon 
groups  of  one  hundred  families, 
forming  collective  farms,  and  will 
enact  laws  under  which  these  col¬ 
lective  farms  will  be  operated.  This 
will  be  the  first  start  in  any  prov- 


Experiments  in  collective  and  in 
co-operative  farming  have  been 
made  in  many  parts  of  the  world 
and  in  various  times  in  history.  An 
amazing  number  of  collective  and 
co-operative  farming  experiments 
have  been  made  in,  Canada  and 
there  is  a  mass  of  data  on  the  sub¬ 
ject  available.  Altogether,  it  can  be 
said  that  while  co-operation  among 
individual  farmers  has  in  the  main 
been  successful,  no  collective  farm¬ 
ing  effort  so  far  has  produced  suc¬ 
cessful  results. 

¥  ¥  ¥ 

In  Canada  farmers  generally 
have  always  co-operated  in  a  large 
measure.  The  most  pleasant  feat¬ 
ures  of  a  life  spent  on  the  farm 
are  recollections  of  countless  in¬ 
stances  where  farmers  voluntarily 
assisted  each  other  in  many  ways. 
Then,  of  course,  Canadians  have 
made  great  strides  in  co-operative 
marketing.  Selling  by  method  of 
pooling  their  production  of»  wheat, 
wool,  livestock  and  dairy  products 
has  in  a  large  measure  been  suc¬ 
cessful.  Co-operative  retail  stores 
have  not  succeeded  in  Canada  as 
well  as  one  would  expect.  There 
are  precedents  in  the  United  King¬ 
dom  and  in  the  Scandinavian 
countries  of  successful  co-operative 
buying  so  that  there  are  grounds 
to  believe  that  after  some  further 
experiments  co-operation  in  buying 
among  Canadian  farmers  will  also 
prove  more  successful. 

The  Government  of  Saskatch¬ 
ewan  is  very  properly  giving  con¬ 
siderable  thought  to  the  coloniz¬ 
ation  of  those  of  our  returning 
men  who  came  from  farm  homes 
or  who  might  be  inclined  to  en¬ 
gage  in  agriculture.  Colonization 
(Continued  on  Page  7) 


25  YEARS  AGO 

From  the  Filet  of  The  F'lnanelal  Timet 


Earnings  of  the  Dominion  Glass 
Company  tor  the  year  made  a  rec¬ 
ord  at  $631,724,  compared  with 
$599,182  in  1918. 


A  new  high-water  mark  in  the 
history  of  the  Sun  Life  Assurance 
Company  was  reached  with  a 
monthly  total  of  nine  and  a  half 
millions,  secured  In  honor  of  the 
president,  T.  B.  Macaulay. 


At  the  end  of  its  Golden  Jubilee 
year  the  Royal  Bank  of  Canada  re¬ 
ported  assets  of  $533,000,000^  an 
increase  during  the  year  of  over 
$100,000,000.  Deposits  now  amount 
to  $419,121,399.  Capital  and  re¬ 
serve  both  now  stand  at  $17,000,- 
000. 


EDITORIAL  FORUM 


Sounds  Familiar 
The  composite  opinion  of  world 
leaders  is  that  victory  may  be  near¬ 
er  than  we  think  and  farther  away 
than  we  suppose.  The  watchword 
then  Is,  get  hot  but  keep  cool,  and 
put  ever.vthlng  in  the  punch,  but 
don’t  press. — Winnipeg  Tribune. 


One  Eyed  Cars 
Too  many  automobiles  are  still 
traveling  the  streets  and  highways 
with  only  one  headlight  burning. 
Frosecutions  for  this  violation  of 
the  law  are  much  too  infrequent. 
There  Is  need  for  a  determined 
drive  to  clean  this  situation  up. 
The  “one-eyed”  driver  is  almost  a 
worse  menace  than  the  man  who 
fails  to  turn  on  his  light  at  all. 
Particularly  on  the  highway,  he 
constitutes  a  grave  peril  to  other 
motorists. — Windsor  Star. 


New  Citizens 

In  spite  of  the  number  of  “war 
brides”  already  in  this  country, 
about  21,500  of  them,  with  8,300 
children,  remain  in  Britain,  and 
from  400  to  500  British  girls  are 
each  month  being  added  to  the 
number.  This  points  to  an  im¬ 
migration  movement  of  consider¬ 
able  dimensions.  All  of  these  new¬ 
comers  to  Canada,  whenever  they 
arrive,  deserve  the  warmest  of 
welcomes,  and  that,  w'e  feel  certain, 
will  be  given  to  them — Brockville 
Recorder  and  Times. 


Minority  Votes 
Ih  the  recent  Quebec  provincial 
elections  fifty  of  the  ninety  mem¬ 
bers  elected  on  the  “x”  or  relative 
majority  system  were  elected  by  a 
minority  of  the  electors.  With  the 
many  post-war  problems  to  be 
tackled  by  the  new  House  of  Com¬ 
mons,  there  should  be  a  clean-cut 
majority  of  the  electors  behind 
each  member  elected.  If  the  present 
out-dated  system  is  not  changed 


while  parliament  is  now  assembled, 
the  percentage  of  members  in  the 
new  House  of  Commons  elected  by 
a  minority  vote  may  be  much  great¬ 
er  than  Quebec’s  experience.  This, 
most  people  will  agree,  is  not  good 
enough  for  a  new  House  of  Com¬ 
mons. — Ottawa  Citizen. 


War-Time  Elections 

Under  the  caption  “To  Err  is 
Human”  a  popular  United  States 
magazine  recently  compiled  a  list 
of  mistakes  and  boners  made  by 
roillo  news  commentators,  co-called 
"experts”  and  newspaper  colum¬ 
nists.  A  revised  list  would  have 
to  find  room  for  this  from  Drew 
Pearson  who,  commenting  on  the 
political  situation  in  Canada, 
stated  :  “Canada,  and  various 
other  British  Dominions,  .have  had 
no  national  wartime  elections.” 

As  a  matter  of  fact  all  four  of 
the  self-governing  British  Domin¬ 
ions  have  had  general  elections  dur 
Ing  the  progress  of  the  war.  Can¬ 
ada  in  1940;  Australia,  South 
Africa  and  New  Zealand  In  1943. — 
Halifax  Herald. 


Half  a  dozen  companies  at  least, 
have  announced  advantages  to 
shareholders  during  December. 
Among  them  are  the  following: 
Steel  of  Canada,  dividend  raised  to 
7  p.c.  from  6  p.c.;  Hlllcrest  Col¬ 
lieries,  dividend  raised  to  6  p.c. 
from  4  p.c.;  Provincial  Paper,  divi¬ 
dend  raised  to  6  p.c.  from  4  p.c.; 
Canadian  Cottons,  dividend  raised 
to  7  p.c.  from  6  p.c.;  St.  Lawrence 
Flour  bonus  raised  to  10  p.c.  from 
4  p.c.;  Canadian  Locomotive  rais¬ 
ed  to  7  p.c.  from  6  p.c. 


New  Way  of  Saying  It 
The  cadets  were  eagerly  await¬ 
ing  their  dinners  at  a  certain 
R.C.A.F.  training  school  where  the 
sea  air  seems  to  create  perpetual 
hunger.  One  of  them  was  over¬ 
heard  to  remark:  “Never  was  so 
little  waited  for  by  so  many  for  so 
long.” — Exchange. 


Just  Chewing 

For  an  hour  the  two  men  In  the 
railway  carriage,  strangers  to  each 
other,  had  sat  face  to  face.  Then 
suddenly  one  burst  out: 

“I  never  thought  this  would 
happen.” 

“What's  wrong?”  asked  the 
other. 

“Here  you've  been  speaking  to 
me  for  an  hour,  and  I  can’t  hear  a 
word.” 

“Speaking  be  hanged!  I’m  only 
chewing  gum.” — Christian  Science 
Monitor. 


British  Backing 
Prior  to  the  entry  of  the  United 
States,  Great  Britain  had  spent 
.84,000,000,000  on  war  orders  .in 
the  United  States,  every  dollar  of 
it  in  cash  because  under  the  neu¬ 
trality  laws  no  foreigir  country 
could  obtain  credit  for  war  aup- 
plies,  and  that  $4,000,000,000 
played  a  vital  part  in  putting  the 
ITnlted  States  on  a  basis  of  war  pro¬ 
duction.  That  cash  financed  the 
first  Kaiser  shipbuilding  yards,  put 
the  Packard  Motor  Company  into 
manufacturing  the  Rolls-Royce 
Merlin  engines  for  planes,  and  ex¬ 
panded  the  American  machine-tool 
industry  seven  times.  That  was 
the  state  of  American  preparedness 
at  the  beginning  of  the  war.  That 
was  fortunate  of  course,  for  both 
nations. — St.  Thomas  Times-Jour- 
nal. 


Cult  Commanfs  on  Current  Events 

His  critics  probably  will  say  that  Churchill  gave 
the  Polish  the  polish. 

¥  ¥  ¥ 

We  don’t  hear  so  much  about  “V-Day”  arrange¬ 
ments  these  days.  Wonder  why? 

¥  ¥  ¥ 

Of  course  you  can  tune  out  that  “White  Christmas” 
thing,  rather  than  wreck  the  radio. 

¥  ¥  ¥ 

Report  of  a  lumber  shortage  on  the  West  Coast 
sounds  like  a  shortage  of  coals  In  Newcastle. 

A  ^ 

'^'ere  you  one  of  those  ^  who  were  betting  last 
August  that  it  would  be  all  over  with  Germany  by 
Christmas? 

¥  ¥  ¥ 

It  has  been  suggested  that  burglars  who  blew  the 
safes  in  technical  school.s  in  West  Coast  cities  ob¬ 
viously  were  not  seeking  education. 

¥  ¥  ¥ 

Canada’s  political  and  economic  structure  is  such 
that  compromise  is  often  necessary  in  the  solution  of 
national  problems.  But  compromise  need  not  neces¬ 
sarily  involve  evasion  and  deceit. 

¥  ¥  ¥ 

Unless  the  counter-attack  launched  by  the  Germans 
over  the  week-end  le  a  dying  kick  —  which  seems 
doubtful  at  this  stage — It  might  mark  the  break  in 
the  proverbial  Mackenzie  King  luck. 

¥  ¥  ¥ 

Backing  up  the  slogan  “Before  you  Invest — Investi¬ 
gate,”  the  Montreal  Better  Business  Bureau  calls  at¬ 
tention  to  the  fact  that  efforts  to  defeat  fraud  by  leg¬ 
islation  were  made  as  long  ago  as  1770,  when  the 
English  Parliament  passed  an  act  to  prevent  women 
from  obtaining  husbands  under  false  pretenses. 


The  announcement  that  North¬ 
ern  Ontario  Power  had  been  sold 
to  the  Ontario 
WAS  Hydro  Electric  re- 

OUTSTAND1N6  calls  the  fact  that 
PIONEER  the  Company  did 

wonderful  pioneer 
work  in  the  different  mining  camps 
of  Northern  Ontario.  The  Nesbitt 
Thomson  group,  who  have  been 
in  control  of  the  various  companies 
operated  in  conjunction  with  the 
Power  Corporation  of  Canada,  over 
the  past  quarter  of  a  century  done 
marvellous  work  in  opening  up  new 
territories  in  the  mining  districts 
and  the  various  industrial  fields. 
At  one  time  it  looked  as  tbougn 
Canada  Northern  Power  .might  have 
been  sold  to  American  interests, 
but  Nesbitt  Thomson  stepped  in 
and  obtained  control  because  they 
believed  it  was  in  the  best  inter¬ 
ests  to  maintain  the  ownership  in 
Canada,  and  to  be  closely  identi¬ 
fied  with  the  mining  development 
of  the  country  that  was  being  serv¬ 
ed  by  the  Power  Company.  In  the 
Quebec  field  the  same  group,  with 
their  Southern  Canada  Power,  have 
done  yoeman  work  in  the  Eastern 
Townships  in  attracting  some  of 
the  outstanding  industries  of  the 
country.  As  a  result  this  section  of 
the  Province  has  grown  into  one 
of  the  most  prosperous  sections  of 
the  Dominion.  Special  attention  was 
always  given  to  different  American 
companies  that  might  handle  the 
Canadian  undertaking  to  advantage, 
and  in  addition  to  supplying  the 
power  requirements  of  the  new 
undertaking  the  industrial  depart¬ 
ment  of  the  Company  played  a  veiy 
active  part  in  placing  the  com¬ 
panies  in  advantageous  locations 
from  the  standpoint  of  labor  and 
shipping.  With  the  great  develop¬ 
ment  that  has  occurred  with  the 
Hydro  in  Ontario  it  was  felt  that 
it  was  only  a  mattar  oC  time  when 


the  different  power  companies 
would  be  taken  over,  but  it  is  dit- 
ficult  to  see  just  how  long  com¬ 
petition  can  go  on  as  between  priv¬ 
ately-owned  concerns,  that  pays 
taxes,  and  a  Government  hydro  that 
is  allowed  to  operate  without  hav¬ 
ing  to  pay  either  taxes  or  divi¬ 
dends.  The  same  situation,  it  is 
felt,  will  develop  steadily  in  the 
Province  of  Quebec,  even  though 
the  Government  has  as  yet  not  an¬ 
nounced  any  definite  policy  regard¬ 
ing  the  extension  of  power  systems 
throughout  the  greater  part  of  the 
Province. 


One  of  the  prize  blue  chips  on  the 
Wall  Street  market  la  no  other 
than  Coca  Cola  International 
PRIZE  common  stock.  For  years 
BLUE  brokers  looked  askance  at 
CHIP  anything  that  had  to  do 
with  Coca  Cola,  but  not¬ 
withstanding  this  situation  the  se¬ 
curities  of  the  Company  have  gone 
merrily  on  finding  new  high  levels 
every  little  while.  Coca  Cola  Inter¬ 
national  is  stock  of  a  bolding  com¬ 
pany,  assets  of  which  consist  exclus¬ 
ively  of  common  and  class  “A” 
stock  of  the  Coca  Cola  Company, 
some  minor  cash  and  and  U.S. 
Treasury  Note  holdings  to  meet 
Federal  tax  obligations.  Over  tue 
last  couple  of  years  this  stock  has 
soared  from  $470.  a  share  till  now 
it  is  $1,050.  bid,  and  none  of¬ 
fered.  Usually  any  transactions  in 
it  are  arranged  for  off  the  board 
with  the  result  that  the  transaction 
is  what  is  commonly  known  as  “Put 
Through”.  One  of  the  reasons  why 
the  stock  can  sell  at  such  an  un¬ 
usually  high  level  is  that  the  se¬ 
curities  of  the  Company  are  ex¬ 
changeable  into  other  classes  of 
stock  at  very  attractive  levels.  For 
Instance  the  176,904  shares  of  no 
^par  value  common  are  exchange¬ 
able  into  Coca  Cola  common  at 
the  rate  ot  aight  aharas  o<  Coca 


Cola  for  one  share  of  International 
common.  The  dividends  on  Interna¬ 
tional  common  last  year  aggregated 
Just  under  $30  a  share.  It  has  al¬ 
ways  been  claimed  that  the  holders 
of  the  Coca  Cola  securities  have 
Just  stuck  mainly  to  their  hold¬ 
ings  in  the  Company,  and  very  sel¬ 
dom  have  been  known  to  bothei 
with  the  general  market  at  all. 


While  the  Wall  Street  market 
was  climbing  to  the  highest  levels 
it  has  seen  during 
CHANGE  IN  the  past  seven  years 
TRADING  brokers  often  remark 
CONDITIONS  on  the  change  that 
has  occurred  in  trad¬ 
ing  over  the  past  few  years.  In  the 
old  days  traders  paid  the  greatest 
attention  to  standard  stocks.  In 
recent  years,  however,  the  new 
group  of  operators  have  inclined 
more  to  the  stocks  of  smaller  com¬ 
panies  that  might  have  an  oppor¬ 
tunity  of  steadily  expanding  their 
business,  and  incidentally  planning 
increased  dividend  distributions 
from  time  to  time.  In  such  a  class 
one  might  mention  the  beverage 
companies  like  Coca  Cola  and  Pepsi 
Cola.  Then  in  the  pharmaceutical 
products  there  has  come  a  great 
number  of  concerns  like  the  A'n- 
bott  Laboratories,  Squibb,  and  in 
the  household  articles  companies 
like  Proctor  &  Gamble,  Bon  Ami. 
All  these  companies  do  a  great  deal 
of  advertising,  and  therefore  are 
particularly  well  known  to  the  new 
group  of  traders  who  have  come 
into  the  market.  Most  ot  them  have 
given  a  good  account  of  themselves 
over  the  past  few  years  with  the 
result  that  the  investors  have  en¬ 
joyed  a  considerable  appreciation 
in  their  investments.  Brokers  re¬ 
port  that  the  general  trend  is  to- 
w'ards  these  specialty  issues  par 
ticularly  by  the  group  that  pays  lit¬ 
tle  attention  to  the  general  market 
aa  a  whole. 


In  Line ! 

At  the  time  w'hen  the  bomb  hit 
the  annex  of  the  Regent  Palace  a 
woman  friend  of  mine  was  queue¬ 
ing  for  fruit  in  Glasshouse  street. 
The  queue  was  knocked  off  its 
feet.  My  friend  picked  herself  up, 
dusted  her  clothes  down,  and,  see¬ 
ing  nothing  better  to  do,  took  her 
place  again  in  the  queue  which  was, 
by  now,  reforming. 

After  a  few  moments  she  felt 
a  gentle  tap  on  her  shoulder. 

“Excuse  me,  young  woman,” 
said  a  voice  from  behind  her,  “but 
I  must  point  out  that  I  was  in 
front  of  you!” — London  Sunday 
Dispatch. 


Just  Why 

It  is  impossible  to  think  very 
deeply  in  the  dentist’s  chair  (the 
open  mouth  is,  after  all,  the  classic 
posture  of  imbecility),  and  this 
may  be  the  reason  we  have  never 
figured  out  how  it  comes  about 
that  dentists’  assistants  ar  invar¬ 
iably  beeutlful.  Every  dentist  we 
have  known  has  had  a  goddess  cad¬ 
dying  for  him,  a  beauty  of  the  calm, 
majestic  type  usually  found  only  in 
bad  statuary  and  large,  gilt-framed 
oil  paintings.  Why  dentistry  attracts 
these  creatures  Is  a  mystery, 
though  fortunately  not  a  pressing 
one.  We  Just  thought  we’d  mention 
it. — The  New  Yorker. 


Yank  in  England  Story 

A  GI  went  into  a  store  to  buy  a 
string  for  his  violin  and  upon 
reaching  the  music  counter  was 
waited  on  by  a  green  girl. 

“Lemme  have  an  E  string,”  he 
told  her» 

She  ducked  down  behind  the 
counter  and  searched,  then  went 
away  and  was  gone  for  some  time. 
Finally  she  came  back  and  thrust 
at  him  the  entire  assortment  of 
strings  in  the  shop. 

.“Pick  it  hout  yerself,  would  yer. 
Mister,”  she  begged.  "I  can’t  tell 
the  blinkin’  ‘e’e  from  the  she’s.” — 
John  Straley  in  Investment  Dealers’ 
Digest. 


It  Ain’t  Cricket 
Charles  James  Fox,  British 
statesman  and  famous  gambler,  got 
into  a  heated  discussion  one  day 
on  the  speed  of  the  mails.  Fox, 
seeing  an  opportunity  to  make  a 
little  easy  money,  bet  $500  that  he 
could  transport  a  letter  at  the  rate 
of  60  miles  an  hour.  This  was 
some  time  before  the  railroad  was 
invented  and  50  miles  an  hour  was 
an  unheard  of  speed  for  any  com- 
veyance.  His  bet  was  immediately 
taken  up  by  a  number  of  his  col¬ 
leagues.  Fox  assembled  20  expert 
cricket  players  in  a  circle,  placed 
the  letter  inside  a  ball  and  bad 
the  players  throw  the  ball  from 
one  to  the  other  until  it  had  cover¬ 
ed  the  distance  of  50  miles. — 
Wall  Street  Journal. 


In  Rome  it  is  Best 

A  navy  officer  learned  that  in 
Rome  it  is  best  to  do  as  the 
Romans  do  —  and  that  is  to  keep 
hands  off  somebody  else’s  fights. 
He  came  out  of  a  stone  in  Rome 
and  found  two  Italians  fighting  at 
the  curb.  One  was  big;  the  other 
was  small. 

The  officer  went  to  the  rescue  of 
the  small  chap  and  sent  the  big 
one  on  his  way.  The  small  fellow 
shouted  his  thanks  and  ran  down 
the  street. 

The  officer  smiled  with  the 
happiness  of  a  mah  who  has  done 
a  good  deed.  Then  an  Italian 
bystander  stepped  up  to  him  and 
explained. 

The  big  fellow  had  been  beating 
up  the  small  one  because  the  small 

Ione  was  stealing  articles  from  tha 

navjr  officer’s  jeep. — Boston  Globaw 
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HINTS  TO  INVESTORS 


Canadian  Locombotive 

I  am  the  owner  of  some  shares 
of  Canadian  Locomotive  Co.  which 
I  received  abont  10  yeais  aifo  in 
exchange  for  preferred  stock  of  tlie 
company.  As  you  will  sec  I  have 
held  the  investment  for  a  long  time 
now  without  getting  any  return  <in 
It  and,  although  the  company,  I 
believe,  has  been  doing  very  well 
since  the  war,  am  still  waiting  for 
a  dividend.  My  shares  were  “split” 
this  year  and  I  received  4  new 
shares  for  each  share.  I  under¬ 
stood  at  the  time  that  a  dividend 
was  to  be  paid  soon  on  the  new 
stock  but  have  ha<l  no  word  yet  of 
any  such  action.  Is  there  any  in¬ 
formation  you  can  give  me  regard¬ 
ing  this  stock  through  yonr  “Hints 
to  Investors," — (i.X.G.,  Brockville. 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest- 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unpreiudieed,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  Unnot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tr  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Can.  Breweries  Preferred  equal  to,  or  better  than, 

The  preferred  stock  of  Canadian  for  preceding  fiscal  year  de- 

Brcwerles  has  bten  recommended  to  expansion  on  outstand- 

me  as  a  good  buy  ai  today’s  mar-  preferred  stock  during  the 

ket  price  for  Income  and  reason-  P*'“Od. 

able  opimrtnnitles  for  enhancement  During  fiscal  year  just  ended. 
In  value,  1  am  prepared,  and  able,  Canadian  Breweries  acquired  the 
to  take  some  little  chance  in  the  Capital  Brewing  Company  of  Ot- 
investnient  of  the  modest  sum  1  tawa  and  the  Blxel  Brewing  Co  of 
have  on  hand  in  view  of  the  gen-  Brantford,  strengthening  further 
erous  return  on  the  stock  at  cur-  company  s  dominating  position  in 
rent  market  but  cannot  afford  to 

take  too  much  of  a  chance.  Your  Ahead  of  the  229,99 1  shares  ol 
advice  on  the  subject  would  be  ap-  Preferred  stock  outstanding  are 
predated  several  debentures  bearing  interest 

G.P.T.— Oshawa.  I  *  \  P  c.  to 

,  ..  amount  of  $4.8  million;  these  dc- 
At  prevailing  market  of  44-4o,  i^gntures  mature  serially  between 


preferred  stock  of  Canadian  Brew- 


years  1944  and  1962.  As  at  Oc- 


f  ?  ‘1*  tober  3l8t.  1943,  net  working  capi- 

$3.40  a  share  annual  dividend  rate  company  amounted  to  $4.- 


of  approximately  1%  per  cent. 


You  will  understand  that  it  Is  dividend  requirements  of  $4  a  suggest,  is  a  gener- 

very  seldom  that  there  is  any  offi-  share  amply  covered  tor  full  year  does  not  indicate  any 

cial  indication  of  a  dividend  on  any  of  1944  as  4th  quarter  net  is  ex-  inherent  weakness  on  the  dividend 
stock  being  in  prospect.  Declara-  pected  to  show  little,  if  any,  de-  pnDonk  of  the  stock  but  doubtless 
tion  of  dividends  is  the  function  of  dine  from  that  tor  3rd  quarter.  is  due  more  directly  to  call  feature 


002,206  with  current  assets  of  $6,* 
215,974  of  which  cash  and  Invest¬ 
ments  represented  $2,197,867  or 
about  3.5  per  cent. 

Prospects  for  company  appear 
reasonably  well  assured.  Sales  to 


a  company's  board  of  directors,  and,  Early  last  Summer,  us  a  result  the  stock  which  gives  public  arc  restricted  at  the  moment 

even  should  the  board  agree  tenta-  of  shortage  of  underground  work-  directors  the  povyer  or  redemption,  order-in-council  of  the  federal 
lively  on  ded.aration  of  a  dividend  ers  at  Horne  mine  of  company,  one  tiieir  option,  at  a  price  or  ?4b.7a,  government;  despite  this  sales  and 
at  some  future  date,  it  Is  their  duty  of  the  two  farnaces  at  the  com-  Since  1936,  Canadian  Breweries  earnings  of  company  have  expand- 
to  shareholders  of  the  company  as  pany’s  smelter  had  to  be  shut  down.  '\as  had  a  record  of  steady  expan-  ed  widely,  as  rated  above,  reflect- 
a  body  not  to  divulge  the  fact  until  Market  situation  with  regard  to  sion  in  profits  and  in  net  earnings,  jng  broadening  out  of  organization 
(he  declaration  is  officially  made  copper  is  somewhat  obscure.  Post-  f*'  net  earnings,  of  com-  <iue  to  acquisitions.  All  evidences 

and  announced.  outlook,  according  to  metal-  pany,  after  all  charges,  were  equal  point  to  maintenance  of  employ- 

There  is,  of  course,  no  restric-  fade  observers  appears  less  favor  to  52  cents  a  share  on  preferred  nient  and  pay-rolls  on  a  relatively 
tions  against  guesses  by  financial  foe  other  metais  stock,  for  year  1943,  net  earnings  scale  after  the  war  and  it  is 

observers  and  the  ubiquitous  •'in-  because  of  surplus  supplies  which  were  reported  at  equivalent  of  not  expected  that  brewery  orgauiza- 
terests  close  ‘o  the  coiimanv'  with  overhang  the  niarkei.  Insofar  as  $4.94  a  share  on  preferred.  The  Hons  wilt  feel  too  greatly  the  ef- 
resard  to  nrosnects  for  a  dividend  t'aoadian  mines  are  concertud,  share  earnings  for  past  8  years  fpcts  of  reconversion  from  war- 
and  in  the  case  of  ranadian  loco-  however,  absence  of  any  inflation-  have  been  as  follows:  1  936 — 52  jjmc  to  peace-time  conditions. 
inoHvp  s  ich  sriiesses  have  been  factors  here  is  expected  to  cent s  a  share;  1 937 — $2. 01  a  share;  All-in-all,  Canadian  Breweries 

fatriv  ’  <rpnpr!ii  during'  po  pni  minimize  tile  Severity  of  reconver-  1958 — $2.63  a  share;  1939 --$3.18  preferred  appears  to  meet  your  re- 

1940-$3.22  a  share;  qnivements  for  investment  of  the 
r.f  o  ntvtd  n  t  r„-/i,!mi  hv  Noraiida  Mines  is,  of  course,  1941-  $3.49  a  share;  1 94  2--$4.95 1  fnnds  you  have  available.  Current 

,  ,  ’’,1,  ^  j  *  ^  primarilv  a  copper  producer,  but  a,  share;  1943 — $4.94  a  share.  Eorigcnerous  return  appears  relatively 

provisions  of  the  ,  rust  deed  in  con-  .,  be  remembered  that  ore  9  months  ended  July  31st.  19  4  4,  |  secured — except  for  possibility 

nectloii  with  outstanding  bonds  of  resources  at  the  Horne  .Mine  have  net  earnings  were  equal  to  $3.65  a  of  stock  being  redeemed  at  some 

the  company.  All  back  interest  on  content.  As  a  result,  share  ton  increased  number  of  pre-  time  in  comparatively  near  future 

the  bonds  was  P^id  up  last  year  jbis  mine  is  among  the  4  largest  ferred  shares,  229,997  shares  as  at  call  price.  Insofar  as  market  en- 
but  sinknip;  fund  was  still  in  ar-  producers  in  Canada.  Large  compared  with  1 75,000  shares  as  at  hancement  potentialities  are  con- 

rears  and  no  dividend  action  could  i-eveuiies  of  company  from  its  gold  October  31st,  1943).  These  results  cerned,  relation  of  current  market 

be  taken  on  stock  until  sucli  time  output  serves  to  make  operating  suggest  that  net  for  fiscal  year  for  shares  to  the  call  price  is  a  (lef- 

a.s  sinking  fund  was  brought  up  to  costs  on  its  copper  production  ex-  which  ended  October  31st,  1944,  Initely  limiting  factor. 

date.  In  An,gnst  of  this  year,  how-  iroinelv  low.  .Noraiida,  accordingly _  _  — 

ever,  siitticient  of  outstanding  js  in  much  better  position  to  ride  /I  11  .•  F  •  •  J  a  F  •! 

bonds  were  redeemed  to  bring  sink-  any  post-war  storm  in  copper  mar-  I  AlIPClIVP  I*  iirilllllff  IC  llAAmAll  lA  HillllirA 

Ing  fund  up  to  date  and  way  was  keting  situation  than  almost  any  vUUCtllVC  T  dl  UllUg  15  I/UUIUCU  lU  1  dllUIC 

cleared  accordingly  for  considera-  other  major  producers  in  the  world.  IF  1 

tion  of  dividends  on  capiial  stock  Noranda,  in  addition,  has  a  con-  In  I  OIIQnA 

of  company.  siderable  revenue  from  its  invest-  VtUHHlIl 

For  year  19  43  Canadian  Loco-  ments  in  other  companies.  It  owns  _________________ 

motive  reported  operating  profits  Canadian  Copper  Refineries,  has  a  (Continued  from  Page  6) 

at  highest  level  in  history  of  com-  substantial  stock  interest  in  Canada  -  ,  .  _ «v.o 


motive  reporica  operating  proms  eanaaian  t  opper  Keiineries,  nas  a  (Continued  from  Page  6) 

at  highest  level  in  histoiT  of  com-  «bb«jabtial  stock  interest  in  Canada  returned  men  after  the  war  of  be  some  economic  advantage  in 

pany,  up  about  $675,000  from  pie-  Wire  and  Cabin  Co.  and  has  a  1914  ,,.^3  only  in  a  small  part  sue-  grouping  themselves  together, 

vious  year  at  $  ,949  480.  After  all  controlling  interest  in  several  sue-  Learning  from  other  co-  Therefore,  it  must  be  accepted  that 

charges,  including  4 '4  years  in-  cessful  gold  mining  companies  in-  ppp,.ative  farming  methods  it  the  farmers  of  Canada  are  thor- 
t(*rest  on  oiitfitandiiiK  bonds  and  (duding  Panioui  f  orcupino,  Hallnor  ^yould  almost  appear  that  some  ougbly  convinced  that  in  so  far  as 
$270,586  refundable  portion  of  ex-  Lold,  Aunor  Alines  a^d  in  adjoin-  Mennonite  system  the  operation  of  a  farm  is  concerned 

cess  profits  tax,  net  earnings  were  ing  copper-gold  producer  Waite-  could  be  adopted.  It  might  be  well  they  are  happier  as  individuals 

shown  equal  to  $1.08  a  share  on  Amulet.  Also  owns  a  considerable  settle  a  group  of  farmers  in  rather  than  in  groups, 
capital  stock  outstanding.  Refund-  slock  interest  in  Kerr-Addison  villages,  co-operatinp  in  every  ex-  From  enquiries  among  a  large 
able  portion  of  e.p.  fax  was  equal  Cold.  Income  from  these  invest-  tent  short  of  a  common  purse,  in  so  number  of  farmers  in  tlie  four  VVes- 
to  $6.78  a  sliare  on  stock  and  back  ments  particularly  its  gold  mine  far  as  that  is  possible  witliont  fore-  tern  Provinces,  Ontario  and  Quebec, 
interest  paid  on  bonds  during  year  subsidiaries-  has  been  declining  ing  oxistiug  farmers  in  the  area  off  no  sentiment  in  favour  of  collective 
was  equal  to  another  $5.50  a  share,  ‘firing  past  year  due  to  effects  on  (lieir  land.s.  A  group  of  forty  to  fifty  (arming  was  found.  The  impression 


These  per  share  earnings,  of 


mine  operations  of  serious  families  having  their  (arm  yards  in  is  widespread  among  farmers 


course,  were  on  the  stock  which  close  proximity  to  each  other  in  vil-  throughout  Canada  that  their  Indus- 

was  split  4  for  1  this  year;  hence,  'io"'P'’er,  that  its  gold  mine  inter-  lages  could  have  the  advantage  of  try  is  subject  to  excessive  varla- 

on  new  stock  earnings  were  equal  stabilizing  factor  on  churclies,  schools  and  social  amen-  tiens  in  the  value  of  its  products, 

to  27  cents  a  share  plus  $1.70  a  after  the  war  should  ities  in  addition  to  modern  conven-  The  industry  is  such  that  farmers 

ohor»  rofiiiidahio  o  n’  fay  and  after  turnings  from  copper  production  iences.  A  group  of  returned  men  cannot  accumulate  sufficient  re- 

non-reciirrine  deduction  for  bond  extent.  settling  on  land  in  that  manner  may  serves  during  the  short'  periods 

a,.r<^ra  An„ai  in  *1  17  a  Opinion  lu  financial  circles  Is  still  require  substantial  financial  when  farm  product  prices  are  high 
interest  a  q  iJl. that  the  $1  a  share  quarterly  divi-  support  for  the  period  of  develop-  to  enable  them  to  withstand  acute 

share.  Tlicsc  resii  s  or  .  y  r  Noraiida  stock  is  fairly  ment,  and  should  in  every  case  have  depressions.  • 

suggest  substantial  earnings  o  quarter  of  1945;  this  the  advantage  of  guidance  from  " 

new  stock  for  current  year  which  operating  results  for  thoroughly  efficient  and  experionc- 

has  been  another  active  period  for  ending  and  market  pros-  od  agriculturists.  INVESTMENT  YIELDS 

company.  pects  for  early  months  of  next  year.  #  46  44  __________________ 

The  two  big  Canadian  railroads  mvidend  possibilities  after  first  It  appears  to  be  that  farming  <c«mDii«d  by  Jones  Howard  *  Co.) 
were  prevented  by  war  priorities  quarter  of  1945  are  obscured  by  un-  more  than  any  other  line  of  endeav-  indl’sthial  common  STOCKS 
from  placing  any  orders  for  equip-  certainties  in  market  outlook.  It  our  is  a  business  for  the  individual  Price  Oiv  Yield 

ment  for  over  3  years  except  for  jg  q„jtp  conceivable  that  directois  Farmers  have  strong  preferences  Aguew  Surpass  .  1814  -80  4.:i8 

emergency  needs.  This  resulted  in  pf  company  may  be  forced  to  con-  for  methods  or  working,  types  of  Do  lnd-  Exinis .  ••  ••  5.17 


The  Pulp  and  Paper  Stocks 

.As  a  liulder  of  the  siiares  of  sev¬ 
eral  pulp  and  paper  companies  I 
would  apprt'eiate  a  brief  opinion 
I  from  yon  on  the  outlook  of  this 
I  group  of  storks. 

T.S.P.— Montreal. 

Activity  and  strength  in  the 
paper  issues  on  stock  markets  of 
late  reflect  the  confidence  of  trad¬ 
ers  and  investors  in  the  post-war 
outlook  for  the  pulp  and  paper 
Industry  and  the  sharp  improve¬ 
ment  in  the  financial  conditions  of 
the  various  companies. 

The  pulp  and  paper  indusfy  is 
generally  classified  as  being  among 
the  leaders  in  the  “peace”  indus¬ 
tries.  In  the  early  post-war  years 
outlook  of  tile  pulp  and  paper  man¬ 
ufacturers  seems  to  offer  only  one 
major  problem,  that  of  satisfying 
an  accumulated  world  denmiid  far 
in  excess  of  available  supply.  In  the 
past  few  years,  due  to  lack  of  man¬ 
power,  the  wood  suiiply  has  been 
about  the  only  limiting  fa:tor  in 
increasing  output,  but  for  the  in¬ 
coming  year  an  impro\einent  is 
likely  to  take  place  as  it  is  estimat¬ 
ed  tliat  woodcut  in  the  current  rul¬ 
ing  season  should  lie  in  Hie  neigh¬ 
borhood  of  some  7.000.000  cords, 
as  compared  with  about  6,500,000 
cords  in  1943-44  season.  This  last 
year,  too,  the  stream  situation  was 
quite  bad  preventing  logs  from 
reaching  manufacturers.  In  1942- 
43,  some  6,070  cords  only  were  cut. 

The  records  of  the  newspiint  in¬ 
dustry  show  that  during  the  ten 
years  following  Hie  last  war,  sal«s 
of  Canadian  newsprint  more  than 
tripled,  increasing  from  735,000 
tons  in  191S  to  2.1S1.000  tons  in 
1928.  Latest  reports  from  the  ICew.s- 
print  Association  of  Canada  liave 
indicated  flint  Canadian  newsprint 
prodiicHoii  ill  19  11  would  be 
slightly  oliovr,  the  3,0(Mi,000-ton 
level. 

Loews  Nof  Planning  To 
Redeem  Preferred  Stock 

Toronto  Loew'.s  Theatres  Lim¬ 
ited,  it  is  officially  announced,  has 
no  intei.Hoii  at  present  of  ra'ling 
the  outstanding  preferred  stock. 
Shareliolder.s,  at  a  meet  ing,  ajiprov- 
ed  a  resoluHon,  wliicli  when  con¬ 
firmed  by  su])p|eiiientary  letters 
patent,  will  make  Hie  company's 
charter  conform  with  inscription  of 
the  stock  certificates  wbicli  gives 
directors  Hie  right  to  redeem  Hie 
preferred  at  11.7  and  accrued  in¬ 
terest. 

Net  profits  for  the  fiscal  year 
ended  August  30,  1  9  44,  were  equal 
[  to  $8.19  per  share  on  the  common 
I  and  $7.12  a  share  of  this  net  was 
retained.  Recently  directors  declar¬ 
ed  a  dividend  of  $I  on  Hie  common 
and  nnnoniii’ed  Hioir  intention  of 
making  distribution  quarterly. 

E.\SV  YV.ASHINft  PBKF. 

Toronto.  —  Balance  of  Hie  pre¬ 
ferred  stock  of  Easy  Washing 

A  strong  case  Indeed  can  be  made  | 
out  in  favour  of  the  iiermaneiit  ' 
stabilization  of  agriculture  and' 
other  primary  industries  in  Canada. 
It  is  the  intention  of  this  Bureau  to 
issue  further  bulletin  on  that  sub¬ 
ject  in  the  near  future. 
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Machine  Co.  it  is  understood,  will 
he  redeemed  on  January  2,  at  $11 
per  share  and  aci-riied  dividend.  The 
present  balance  has  been  reduced 
to  1,264  shares,  as  compared  with 
5.750  shares  shown  to  be  outstand¬ 
ing  at  necember  31,  1943. 

Montreal  Metro.  Comm'n 
Paves  Refinancing  Way 

At  a  financial  meeting,  the  Mont¬ 
real  .Metropolitan  Commission  re¬ 
solved  to  borrow  $4,000,000  from 
local  lianks  to  prepare  the  way 
for  its  major  refinancing  which 
may  give  three  municipalities  un¬ 
der  its  control  and  guardianship 
their  autonomy  within  tlie  next  few 
years.  The  preliminary  step  was 
taken  to  anticipate  maturities  of 
lioiids  of  the  three  aided  munici¬ 
palities,  Pointe  aux  Trembles, 
Montreal  North  and  Ville  St. 
,Mieliel,  to  an  amount  of  $1,7  46,- 


I  (too  at  6'';,.  issued  before  the  com¬ 
mission  oiierated  in  their  behalf 
and  for  $71  7,058  in  comniissloa 
loans  V  it  it  liank.s. 

Tlironglt  its  new  steps  of  refin¬ 
ancing  and  before  the  new  program 
comes  into  operation,  the  commis¬ 
sion  is  exjiected  at  its  next  meet¬ 
ing  on  Friday  to  wipe  out  about 
$19,000,000  in  obligations  which 
I  the  three  *-lties  and  towns  owe  the 
I  conimissioii.  and  to  replace  other 
j  nearly  matured  bonds  with  a  new 
!  issue  of  $7,000,000  which  will  rep- 
j  resent,  definitely,  the  whole  debt 
of  the  three  municipalities,  who 
I  have  been  unalile  to  meet  their 
I  eompleto  obligations  for  the  past 
I  20  years. 

I.NTEB.  I  TIMTIES  COMMON 

Internationiil  Utilities  Corpora¬ 
tion  advises  tlial,  during  November 
1  9  44  eompaiiy  reacquired  15  shares 
of  Its  common  stock  leaving  a 
balance  of  262,391  shares  out¬ 
standing. 


”  V”  r -  ,  7,.  uiviueiiu  possioiiiiies  auer  rirsi  appears  lo  oe  inac  larraing  /r.niDiUd  bv  Jones  Heward  *  Co.) 

were  prevented  by  war  priorities  quarter  of  1945  are  obscured  by  un-  more  than  any  other  line  of  endeav-  indl’sthial  common  STOCKS 
from  placing  any  orders  for  equip-  certainties  in  mtirket  outlook.  It  our  is  a  business  for  the  individual  I'rice  Oiv  YipUl 

ment  for  over  3  years  except  for  jg  conceivable  that  directois  Farmers  have  strong  preferences  Agnew  Surpass  .  18'4  Au  4.:i8 

emergency  needs.  This  resulted  in  qj  company  may  be  forced  to  con-  for  methods  or  working,  types  of  Do  lnd-  Exinis .  ••  ••  5.47 

a  substantial  back-log  of  equipment  gider  a  reduction  in  the  dividend  equipment  and  breeds  of  livestock.  ‘aL  l.oo  I.#') 

requirements  towards  the  end  of  rate,  but  we  doubt  if  any  veiy  In  every  province  of  the  nominlon  hcu  Telephone’  .!!".!!!!!  163^  8!oo  jVo 

1943  and  since  then  large-scale  sharp  cut  in  distributions  is  likely  from  ocean  to  ocean  there  live  hun-  liraziliau  Traction  .  2i)l  2.««  ».19 

equipment  orders  have  been  placed  under  all  circumstances.  Company  dreds  of  thousands  of  farmers,  not  i.’m  5«8 

by  both  roads.  In  addition  Cana-  is  in  a  very  strong  financial  posi-  or'ly  of  the  original  Anglo-Saxon  p'  p^Ver  2i  i.flu  7.6i 

dlan  Locomotive  has  received  orders  tion,  balance  sheet  as  at  December  French-Canadian  stock,  •  but  Kniidlng  Products .  18  .eti  3.:t3 

for  locomotives  from  India.  South  31st  last  showing  net  working  of  them  of  first,  second  and  can-  *  l^m.  Sugar .  -U'i  M  a.jW 


dlan  Locomotive  has  received  orders  tion,  balance  sheet  as  at  December  French-Canadian  stock,  •  but  Kniidlng  Products .  18  .8(1  3.:t3 

for  locomotives  from  India.  South  31st  last  showing  net  working  "'awy  of  them  of  first,  second  and  cau- Jt  l^m.  Sugar .  M  a.jW 

Africa,  and  from  Jamaica.  It  is  re-  capital  of  $18,684,616  with  cur-  ^hrid  generation  immigrants  fiipm  P,^'l  Extras ..  2..50  .7.110 

ported  that  company  has  sufficient  rent  assets  of  $23,481,840  at  a  continental  Europe,  who  are  splen-  can.  Northern  Power —  7  .80  8.57 

orders  on  its  books  and  in  sight  ratio  of  nearly  5  to  1  to  current  "s.  The  homes  and  farms  Canadian  bronze  . .  38«^  1.50  3.00 

to  maintain  its  plant  at  capacity  liabilities  of  $4,797,224  and  cash  H°J’h?eiUv  dovolo'^ilod^  Canadian ’ Cottons  .  2C.>4  1.20  4.33 

until  well  on  into  1946.  Possibility  and  marketable  securities  alone  be-  P‘oeds  highly  developed  and  farm-  can’n  I'oieign  invest...  32  2.00  6.25 

unui  Vie  cvnort  ine  eonal  to  abont  11/,  timos  total  mg  methods  the  most  modern.  They  Canadian  Industries  “b”.  i:.8  5.80  3.1b 

is  seen  for  considerable  export  mg  equal  to  about  3 14  times  total  successful  farm-  <^an.  Pacific  Railway....  13<4  l.co  7.54 

business  in  Europe  during  the  post-  current  liabilities.  Surplus  amount-  "  ®  Cockshutt  Plow  .  13>4  .50  3.7o 

war  rehabilitation  period.  ed  to  $23,859,142  and  fixed  assets  Consumers  . .  32  2.U0  6.25 

,  ,  «  Aa  H’Prp  Hpnrp<’*ia  tpH  V»v  onni»r»v?iiYQfnlv  OH  Ol  illcll  1161^11  OOlll  S  ftlOutlU  (jiown  CjOrk  •■•••••••••  39  3.119  .i.aI) 

Balance  sheet  of  company  as  a,.  P  .  PP  y  tjjgjjj  gnd  can  always  be  depended  Distillers  Seagrams  4i  2.22  5.»i 

December  31st,  1943.  showed  sur-  90  per  cent.  It  will  be  obvious.  ^  render  ready  and  magnan-  pominlou  Bridge  .  30  1.20  4.()0 

p,..  Of  SSOf.lTO-luc^dlnj  ,0.  her.for  that  dfr.e  or.  .a„  ^  Ujodjlo,,  f.;,*  J,;; 

fundable  excess  profits  t#x  of  $372,-  to  pursue  a  generous  dividend  pol  nggd.  During  the  war  in  very  many  l  uiiuy  l  armcr  .  .37V<,  1.5(1  4.00 

586.  Net  w'orking  capital  amount-  i<'y  m  relation  to  earnings  of  com-  gaggg  oj,g  niore  sons  are' in  the  Extras  ;;  I'*’*’ 

ed  to  $1,131,369  with  current  as-  va.ny.  fighting  services,  the  parents  at  l'...”!  cio  a:!!! 

sets  of  $2,817,070  and  current  lia-  .  home  carrying  on.  They  are  making  Goodyear' fire  .!!!!!!!!!  97  2!50  2-57 

bilitles  of  $1,685,701.  Cash  and  Aflas  Steels  Head  super-human  efforts  to  produce  Do  Incl.  Extras  .  4.58  4.84 

Dominion  bonds  totalled  $1,137,-  a  impeHal  -Hlhacco .  nt  "48  320 

988,  or  about  67  per  cent  of  total  On  RlSC  In  StOck  have  the  farms  and  homes  fit  for  Do  liiel.  Ex^tras  ..  .’.55  4.4n 

current  liabilities.  —  leturning  sons  when  the  war  is  International  Nickel  ...  3114  1.88  5.()7 

From  the  foregoing  it  will  be  Welland — R.  H.  Davis,  president  o''®''.  .  {"aura“sMo?d 


32  2.88  8.25 

.58  5.88  3.18 

13>4  1.80  7..54 
13Va  .58  3.78 
32  2.80  8.25 

38  2.88  5.26 

41  2.22  5.11 

30  1.20  4.00 

28  3.08  4.16 

7H4  5.88  6.88 
.37V<,  1.58  4.08 

1.75  4.66 
25  1.68  4.(18 


w 
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i"  ^ 


Atlas  Steels  Head  super-human  efforts  to  produce 

more  food  in  the  war  effort  and 
On  Rise  In  Stock  have  the  farms  and  homes  fit  for 

- -  leturning  sons  when  the  war  is 

Welland — R.  H.  Davis,  president  over.  , 


such  that  directors  would  appear  stock  recently,  said  he  could  not  anywhere  Certainly  nothing 


lar  dividend  basis  during 


(greatly  enlarged  plant,  r-VaVmerswm-e 


n\^ 


diVMNiYtu 
CAN'T  $CARE(IB.' 

AN  INCH  M 

TitABi.'  ^ 


listed  on  market  Friday  last,  is  would  not  warrant  the  interest  in  100^^8  wurall  that  in^ 
selling  at  18.  On  a  dividend  basis  Atlas  stocK  at  the  prices  now  pre-  q„itg  remarkable  that  among  fa 
of  $1  a  year,  stock  would  yield  \ailing.  The  dividend  rate  would  grg  g]]  over  Canada  one  rarely  fi 
544  P®)’  cent  at  this  level  and,  oil  not  justify  the  present  price  two  families  working  together 

a  dividend  basis  of  $1.20  a  shaie  ‘  We  have  a  serious  market  prob-  any  one  farm.  Groups  of  three  fi 
It  would  yield  about  6  2/3  per  cent,  lem  and  our  future  will  depend  ilies  on  one  farm  do  not  exist. 

¥  46  46  largely  on  export  business,  wliere  cannot  be  that  farmer.^  have 

Noranda  Mines  orders  and  prices  are  unstable.”  Hiought  in  the  past  that  there  mi 

As  a  shareholder  of  Noranda  ~  ~ 

Just  Look  at  What  You  re  Feeding 

Montreal  Financial  Times  Publishing  | 

Coi^a^,  Umited,  Montreal.  Secretary,  I  J 


Fraser  . 

3514 

1.40 

;t.94 

Goodyear  Tire  . . 

97 

2.58 

2.57 

Do  Incl.  Extras  . 

4.58 

4.64 

Imperial  Oil  . 

i3>4 

.58 

3.70 

Imperial  Tobacco  . 

12)4 

.4U 

3.20 

Do  Incl.  Extras  . 

.55 

4.48 

International  Nickel  ... 

31 '4 

1.68 

5.07 

International  Petroleum. 

21 

1.08 

4.76 

I.aura  Secord . 

16 

.80 

5.80 

Loblaw  Groceterias  “A” 

27 

1.80 

3.70 

Do  Incl.  Extras . 

1.25 

4.63 

Mitchell.  Robert  . 

28  <,4  a 

2.80 

7.63 

Montreal  Power 

22)4 

.80 

8.99 

.Moore  Corporation  ..... 

594* 

2.22 

3.72 

Do  Incl.  Extras  ...... 

2.88  >44.83 

National  breweries  . 

2.88 

5.26 

National  Steel  Car  . 

18)4 

1.00 

5.40 

Noranda  .Mines  ........ 

51 

4.00 

7.84 

Ogilvie  Flour  . . 

2644 

1.80 

3.74 

PaKc  Hersey  . 

182 

.5.00 

4.90 

Penmans  . . 

56b 

3.88 

5.:t6 

Quebec  Power  . . 

15 

1.08 

6.67 

Itoyalite  Oil  . 

18 

1.00 

5.5.5 

St.  I.awrence  Flour . 

33 

1.48 

4.24 

Do  Incl.  Extras  . 

1.90 

5.75 

Sliaw'IniKan  . 

18 

.90 

5.00 

Southern  Can.  Power.... 

10)4 

.81) 

7.62 

Steel  Co.  of  Canada .... 

68 

3.08 

t.4l 

Walker,  G.  &  W . 

73 

4.mi 

5.48 

Wllsll  . 

19>4 

1.88 

5.13 

Westons,  Geo . 

18)4 

.88 

4.;<8 

S; 


PREFERRED  STOCKS 
.Yluminum  Co.  3%  Pref..  IBl'/a  5.00  9.85 

.Agiirw  .Surpass  .  113  7.08  6.18 

Canada  Omrnt  .  118  5.88  4.24 

Can.  Northern  Power. . .  85  7.00  8.23 

Cunadiun  breweries  _  44>4  8.48  7.61 

Can.  Car  *  Foundry  New  28M  2.18  7.43 

Canudiun  Celanese  .  157 ’4  7.88  4.44 

Do  Incl.  Extras  .  7..53  4.78 

Canadian  Cottons  .  2614  1.20  4..53 

Dominion  CtMil  .  1247  1.87  14.67 

Dominion  Glass  ........  161  7.00  4..35 

Dominion  Tar  .  11H4  5.58  4.33 

Dominion  Textile  .  161 H  7.0(1  4.,34 

Gatineau  Power  5%....  99  5.8(1  5.85 

General  Steel  Wares  ....  lOlVi  5.8(1  4.78 


Goodyear  Tire  .  .55  2.58  4..5.5 

Howard  Smith  .  111V4  «•«»  5.38 


Inter.  Power  . . 

.109 

7.00 

6.43 

Do  Incl.  .Arrears  . 

17.00 

15.60 

Lake  of  the  Woods.... 

.  143 

7.0(1 

4.90 

Massey  Harris  . . 

2144 

1.25 

5.75 

McColl  Frontcnac  . 

.  I8614 

6.00 

5.63 

Montreal  Cottons  . 

.  132 

7.00 

5.;i0 

National  Breweries  .... 

.  4414 

1.75 

3.93 

Ogllvie  Flour  . 

.  178 

7.00 

4.12 

Otiawa  Power  . 

.  97b 

5.00 

•>.15 

P;'lce  BTC's . 

.  lOOVjb 

5..50 

5.47 

SHRuenay  Power 

.  105 

5..50 

5.21 

Rill;  b 

JOf ;  r.  ^  i 

/  Pi 

Ik  J  ^lU:  at 

U  the  2,200  BeT  ““  " 

m  up.  V  ’■'"'’Vee. 

/  '■•’''H  have  ,0  ‘'."""  “Mho 

'  loo,  '1  tor  H., 

Po«(io„  '”■»  n  00,00,  „ 

^aclc.  ^  y  B'iiejj 

get 

ell,  to 

;  Ti  , 

r^y^^O-K.!  r  , 

""'tolsof  osifti, 

t^iati’j/L  Hr,  ^ 


♦Bill  is  referring  to  a  paragraph  in  a  recent  letter  from 
our  President  to  2,200  Bell  employees  on  war  service, 
which  read: — 

.  I  imagine  you  are  more  concerned  with  what 
conditions  will  be  in  the  company  when  you  re¬ 
turn.  Already  we  have  done  our  best  to  look  ahead 
and  plan  for  the  post-war  period .  .  .  Our  present 
estimates  indicate  that  we  will  need  to  retain  all 
our  employees  now  on  the  force;  that  there  will 
be  a  job  for  you  and  all  other  Bell  employees  who 
return  from  active  service,  and  that  it  will  be 
necessary  for  us  to  hire  a  number  ot  new  em¬ 
ployees.” 


•St.  Eawr.  Corp.  “.Y” .  1844  E88  5.;t3 

St.  Eawienee  Paper  ....  58  3.80  5.17 

Sherwin  Williams  .  143>4  7.08  4.88 

Southern  Can.  Power....  in44<.  6.08  5.74 

Sleel  Co.  of  Canada .  75  3.08  4.0(1 

Hiram  Walker  .  21  1.00  4.76 

BANKS 


Cunadienne  Nationale  . . 

1444 

.60 

4.04 

Commerce  . 

14  >4 

.60 

4.14 

Dominion  . 

174, 

.80 

4.51 

Imperial  . 

17>, 

.80 

4.57 

Montreal  . 

17 

.80 

3-53 

Nova  Scotia  . 

28 

1.00 

3.57 

Royal  . 

15 

.80 

4.00 

Toronto 

29)4 

1.00 

3.42 

9  Buy  War  Savings  Stomp, 
and  Certificates  Regularly. 
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GRAIN  ADVANCES  thf 

PAID  TO  BANKS  II 
DOMINION  GOV’T  ....  .k.  .o^rr 


AT  THE  LOOKOUT 


NICKEL  HEAD 

(Continued  trom  Page  1) 


DOMINION  GOVT  «ary.  However,  the  t JtarrlcesMoIrrus^efr  In  Canadian  positions  and  steels  has  made  nickel  of  much 

_  «  ‘‘'at  high  .eve,  is  PM16.270  in  United  States  posi-  br^oader  to^ 

Department  of  Finance  Officials  moderate  And,  as  it  has  been  deliveries  of  wheat  from  farms  **  ^as  possible  to  apply  the  metal 

Federal  Administration  ®  entirely  to  the  falling  p^airie  Provinces  during  the  a  substantially  larger  steel  ton- 

aa  »  oki*  »•  "ar  production,  it  may  be  ending  December  amounted  “age  to  meet  the  requirements  of 

Must  Meet  UDlig'ations  expected  that  the  trend  of  recent  to  7,032,046  bushels  compared  ff*®  Allies.  Enlarged  utilisation  of 

months  will  be  reversed  with  a  with  9,7.i2,186  in  the  preceding  the  nickel— ^hromlum  — molybde- 

MATTER  SETTLED?  eontinuation  of  the  flow  of  orders  week,  the  total  for  the  elapsed  por-  num  alloy  steels,  includi^^^^^ 

-  c„„r.ii»a  tion  of  the  present  crop  year  hav-  the  NE  types.  Is  expected  in  the 

Ottawa — Officials  of  the  Depart-  being  placed  tor  war  .upplles.  ^  374,711  bushels  as  Post-war  era. 

_ ...  TTIJ _ 1 _ A\^t^  ®  _ _  .  .. 


ment  of  Finance  stated  here  this 

week  that  the  Dominion  Govern-  Continued  Increase 

ment  has  implemented  its  guaran-  In  the  National  income 

tee  to  the  banks  of  $16,168,852  in  ^  Indicating  the 

respect  of  outstanding  1938  seed 


compared  with  101,737,140  in  the  ‘"The  consumption  of  nickel  in 
comparable  period  of  the  crop  year  hmss  rolling  mills  has  gone  prln- 
1043-44.  tlpally  into  the  production  of  cupro- 

TKe  following  quantities  of  nickel  products  used  in  marine 
coarse  grains  were  also  delivered  construction,  with  small  amounts 


grain  advances  in  Saskatchewan.  trend  of  economic  conditions  av-  Prairie  farms  during  the  “1®®  being  employed  in  brass  and 

The  payment  by  the  Dominion  eraged  higher  in  the  first  ten  ending  December  7,  totals  for  bronze  compositions.  Nickel  has  not 

has  been  made  on  the  basis  of  a  months  of  the  year  than  in  the  the  preceding  week  being  in  hrac-  been'  available  durihg  the  war  for 

program  outlined  by  Finance  Min-  jjame  period  of  1943.  Productive  kefs:  oats,  920,485  (1.029.764)  “se  as  coinage,  either  in  its  pure 

Ister  Ilsley  In  correspondence  with  epp,.ations  rose  to  a  slightlv  high-  bushels;  barley.  1.075,837  (985,-  state  or  alloyed  with  copper,  and  it 

Provincial  Treasurer  C.  M.  Fines.  on  resultinc-  in  a  new  his-  rye,  62.032  (59,267);  flax-  bas  also  been  restricted  for  most 

The  federal  minister’s  program  cc  position  re.  ulting  in  a  ne  .  58,749  (74,263).  uses  of  nickel  silver,  both  of  which 

suggested  that  Saskatchewan  ar-  torical  maximum.  The  index  of  the  ’  ’  _ | _  applications  should  enjoy  rapid  re¬ 
range  for  both  a  cash  payment  and  physical  volume  of  business  rose  Deliveries  of  covery  as  soon  as  nickel  becomes 

the  delivery  of  treasury  bills  to  the  more  than  four  points  to  238.1.  *  ,  p  •  available  for  non-war  usage. 

Dominion,  covering  the  amount  I  Wholesale  prices  recorded  an  av-  **  ***'  f**  ,  d  u  l/ittle  Electroplating 

paid  to  the  banks.  The  province  .  ,  .  ,hrep  ner  Dominion  Bureau  of  Statls-  “More  than  8%  of  all  the  nickel 

had  said  it  was  unable  to  meet  its  ncrease  o  o  -  reports  stocks  of  Canadian  consumed  throughout  the  world  in 

seed  advance  guarantee  at  this  cent,  the  index  on  the  base  of  1926  |  ^heat  in  store  or  in  transit  in  the  year  preceding  the  war  is  esti- 
tlme  and  responslbUlty  fell  on  the  averaging  102.6  against  99.5.  North  America.  December  14,  mated  to  have  gone  into  electro- 

Domluion  Government  which  had  The  national  Income  recorded  a  totalled  368,568,587  bushels,  as  plating.  All  decorative  applications 
given  a  guarantee.  further  advance  In  October  occa-  compared  with  361,647,488  on  the  of  plating  have  been  discontinued 

Mr.  Ilsley,  in  a  letter  to  Mr.  r,„  mnatHPinhiv  creater  corresponding  period  of  last  year,  under  war  conservation  measures. 

Fines  released  on  November  30,  r  year’s  total  Included  322,695,-  Consequently  the  consumption  of 

said  the  Saskatchewan  C.C.F.  Gov-  ^^cm  income  through  gra  n  ma  -  bushels  in  Canadian  positions  nickel  tor  electroplating  has  been 

ernment  had  "flouted”  the  s€>ed  ketlngs.  The  income  of  the  month  p.nd  45,872,727  bushels  in  U.S.  cut  down  to  a  fraction  of  its  pre- 

grain  agreement  in  respect  to  the  was  tentatively  estimated  at  $824,-  positions.  war  use  and  confined  to  the  most 

prpvlncial  responsibility  for  the  ad-  000, 000  against  $802,000,000  In  Deliveries  of  wheat  from  farms  essential  of  military  applications 
vances,  made  following  the  de-  ~i,pr  The  standing  in  the  D>“'cie  Provinces  during  the  where  nickel  coatings  are  required 

structlve  drought  year  of  1937  ^  ‘  -upni  ended  December  14  amouTrted'  functional  rather  than  decora¬ 
's  hich  left  farmers  without  seed  for  to  8,666.405  bushels,  compared  t,ve  purposes.  'When  materials  are 

their  crops  in  1938.  $748,000,000.  The  increase  in  the  with  7.130.939  in  the  preceding  released  for  general  civilian  con- 

Mr.  Ilsley  said  the  Dominion  had  »otal  for  the  first  ten  months  of  week,  increasing  the  total  for  the  {.umption,  it  is  reasonable  to  ex- 

undertaken  to  implement  its  guar-  4944  was  from  $7,171,000,000  to  elapsed  portion  of  the  present  crop  more  nickel  will  be  used 

antee  to  the  banks  only  to  the  ex-  j7_6,is2.0O0.O00,  the  change  having  s’oV'In ’’ihl*’ simUaJ^lHod  “'ec'^oplating. 

teijt  that  the  provinre  was  unable  _  ..  108.481.824  in  ®*^J*^*^  period  “War  production  of  rolled  nickel, 

to  pay.  He  was  of  the  opinion  the  ‘  '  of  the  crop  year  1943-44.  Monel,  Inconel  and  other  high  nlck- 

prpvincial  government  i-ould  as-  '  Following  quantities  of  coarse  j^uoyg  International  Nickel's 

sume  at  least  part  of  the  debt.  Recovery  Shown  in  grain«  were  delivered  from  United  Kingdom  and 

Dominion  Not  Defaulter  «/  1.1  r  I  at  Huntington,  W’est  Virginia,  in 

jKvminion  ueia  Weekly  Car  Loadings  mg  the  week  ended  December  14,  i.  ovnoptod  tn 

However,  the  Dominion  did  not  p  in.n, lines  on  Canadian  rail-  with  totals  for  the  preceding  week  , _ _ ’ _ 


J08.4si.8zv  m  me  simuar  perioa  “War  production  of  rolled  nickel, 
of  the  crop  year  1943-44.  Monel,  Inconel  and  other  high  nlck- 

Following  quantities  of  coarse  international  Nickel’s 

grain«  were  also  delivered  plants  in  the  United  Kingdom  and 


Recovery  Shown  in  grain«  were  also  delivered  from  pjgujg  )u  44,^  United  Kingdom  and 

41/  1,1  C  I  ,  farms  in  the  Frail  ie  I^ovlnces  dur-  Huntington,  West  Virginia,  In 

Weekly  Car  Loadings  December  14  „pected  to 

Car  lo.idings  on  Canadian  rail-  with  totals  for  the  preceding  week  be  substantially  more  this  year  than 


wish  to  be  classified  as  a  defaulter  ^  ^  December  in  brackets:  Oats.  1.547.266  (978.-  ^  ^ 

.„d  .0  donor  onus..  ,  „,,3.  lwlcr«Jo?  Id". 'X'n  th,  hS 

tions.  .j  .  ^  .  for  the  previous  week  and  from  (1,400  i4i),  rye,  61,250  (63,265),  .  peacetime  level  was  reached. 

of^'cLrfahh^thr province  corresponding  week  flaxseed.  59,833  (59.500).  ,pj^  ,  ^ 

dence  of  good  faith  the  pro\ince  eastern  division, 

should  make  a  payment  in  cash  to  n,ivTnr.oa  fmm  44  139 


den'ce  oi^  g^od  faith  the  province  J.^menrof^r 

thrOonTinlon^onTtTeair  loadings  advanced  from  44,139  Bank  Deposits  Increase  Air  Forces  as  well  as  for  equipment 

the  $16  468  852  ‘o  ‘14.215,  and  in  the  As  Result  of  Loan  in  other  war  plants.  The  Allied 

The  province  then  should  de-  division  from  27,944  to  debits  from  Individual  ac-  Armies  are  considerable  users  of 

Hver  freasiirv  bills  to  the  Dominion  28,477  cars.  counts  hi  major  business  centres  these  nickel  alloys,  but  the  larg- 

to  the  amount  of  the  payment  made  Grain  loadings  increased  from  increased  to  $6,671,201,083  In  No-  est  amount  produced  goes  to  the 
to  the  banks,  less  the  cash  pay-  car^  compared  with  $4,931,  Allied  Navies,  which  have  been  sub- 

These  bills  would  bear  in-  ‘  \  879,049  in  October  and  $5,913,-  stantial  peacetime  customers, 

terest  at  three  per  cent  and  come  from  14,584  to  15,190  477^221  in  November  last  year,  ac-  Cupro-nickel,  used  extensively  In 

due  seriallv  in  equal  instalments  ears,  and  fresh  vegetables  from  1.-  coi.(jing  to  the  Dominion  Bureau  pipe  and  tubing  for  naval  construe- 
at  the  end  of  the  next  five  years.  1-264  cars.  Coal  declined  Statistics.  The  Increase  of  12.8  tlon,  continued  at  a  high  rate  of 

In  addition  notes  of  the  munlcl-  Dom  6,785  cars  In  1943  to  6,509,  p^j.  compared  with  last  year  production  this  year.  Military  alr- 

nulHies  Issued  in  respect  of  the  other  forest  products  from  represented  expansion  in  produc-  plane  production  has  created  a 

advances  would  become  the  Dom-  2,936  to  2,255  cars,  ores,  matte  speculative  activities  at  a  large  demand  for  Inconel  and  the 

inion’s  property.  The  province  other  mine  products  from  3,-  somewhat  higher  level.  '18-8'  stainless  steels.” 

•would  be  responsible  through  its  months  ended  Novem-  In  conclusion,  Mr.  Stanley  said 

treasury  bills  for  ultimate  payment,  straw  from  1,168  to  660  cars.  ber  debits  aggregated  $56,614,-  that  "while  International  Nickel  has 

collection  and  whatever  adjust-  Railway  revenue  freight  load-  ooO,000.  The  increase  over  the  given  attention  to  the  development 

ment  it  might  wish  to  make  with  in  November  amounted  to  9,-  same  period  last  year  was  $6,668,-  of  new  peacetime  products  this 

farmers  In  respect  to  these  notes.  553,000  tons  as  compared  with  9,-  oOO.OOO  or  13.6  per  cent.  Consider-  work  has  definitely  been  subordln- 

Mr.  Fines,  commenting  Decern-  “I’l®  advances  were  recorded  in  ated  to  the  task  of  keeping  war 

ber  3  on  Mr.’llsley’s  proposals,  said  9,420,000  in  the  correspond-  pg^b  of  the  five  economic  areas,  production  at  the  highest  possible 

that  the  provincial  Government  month  of  last  year.  The  index  pg^t  of  the  Increase  was  due  to  level.  Research  work  carried  on  in 

was  clad  the  matter  of  1938  seed  o^  tons  loaded,  on  the  base  heavy  payments  on  the  Seventh  the  past  few  years  In  behalf  of  vital 

grain  adva^^  now  been  set-  1935-1939--.100,  stood  at  164.4  for  victory  Loan.  war  efforts  will  direct  the  stream  of 

,,  November  compared  with  140.4  for  -  nickel  and  nickel  alloys  from  war 

He  said  Mr.  Ilsley  had  done  what  O^'tober  and  162.1  for  November,  POWER  OUTPUT  UP  machines  and  munitions  to  new 

the  province  had  suggested  in  July.  1943.  November  power  production  of  uses  in  the  greater  realm  of  peace.” 

At  no  time  had  there  been  thought  British  Columbia  Power  Corp.  is  - - 

of  repudiation  by  the  Saskatche-  Little  More  Wheat  reported  at  80,513,000  kilowatt  -  ,, - 

wan  Government,  which  had  of-  a  v.  a„  hours,  up  2.7  per  cent  over  a  year  P I  HI/ 1  jnil^l  H 

fered  to  give  the  federal  Govern-  ,  n  1“  October.  1944,  production  \a\R  U  I  LHr  WQIV 

ment  treasury  bills  for  the  full  Stocks  of  Canadian  •wheat  in  was  71,267,000  kilowatt  hours.  Urlwlin  I  UllUlIrlll 

amount  in  accordance  with  the  ^  transit  in  North  Am-  power  output  in  first  11  months 


-  nickel  and  nickel  alloys  from  war 

B.C.  POWER  OUTPUT  UP  machines  and  munitions  to  new 
November  power  production  of  uses  In  the  greater  realm  of  peace.” 

British  Columbia  Power  Corp.  is  - - 

reported  at  80,513,000  kilowatt  - 

hours,  up  2.7  per  cent  over  a  year  0  AOI/ ATPUrii/A  HI 
ago.  In  October,  1944,  production  \ll\B  U  1 1  iHr  W  jlll 


agreement  made. 


(Continued  from  Page  1) 


(Continued  from  Page  1) 


erica  on  December  7  totalled  368,-  of  1944  amounted  to  788,289.000 

364'o??  kilowatt  hours,  an  Increase  of  23,-  su^s  of  money  out  of  revenue.  It 

S  of  P®*'  is  equally  obvious  that  the  province 

date  of  last  jear.  Stocks  on  the  cent  over  the  corresponding  period  has  no  recourse  hut  to  borrow  if 
d..e  included  o,  ,.,3.  f.“  l‘.°  auTent'e" 

r^'  *  "  '  ' '  .  '  '■■■  t  slve  power  development. 


Canadian  Business  Index 


the  Northern  Ontario  Company  for  \^aiiaui£iii  ousiness  inaex 

liurchase  of  all  the  latter  s  prop¬ 
erty.  — '  ■  — 

.The  Northern  Ontario  Power  1944  1943  Change 

Company  serves  such  communities  w 

.d  WallevhnriT  Mow  T  Debits— 10  Months  .  48,900,000,000  43,000,000,000  +  13.7 

as  Cobalt.  Halleybury,  Ne'X  LlSk-  chartered  Banks — Oct.  31: 

eard,  Englehart,  Timmins  Thorne-  Demund  Deposits  .  2,i»!i,8 19,803  1,. 326,837,68.';  -f  20.4 


lee  and  a  number  of  townships  In 

the  area.  It  also  supplies  power  to  dominion  finance— 

mining  camps  In  Porcupine.  South  To,a,  Revenues  . 7  mos.  1.613.008.37 

Porcuplne,  Cobalt  and  Kirkland  ordinary  E.\pniiditures  . 7  iiios.  ;i8ii  !i(i;f.N7 

Lake  districts.  'Vo,'.’  P*prndifurcs  . 7  mos. 

_.  •  -u  j  National  Inronic  . 5  mos.  6.026.000.00 

The  company  owns  eight  hydro-  business  conditions-d.b.c. 
electric  power  Plants  739  miles  of  Be„„„n„e  situation- 

trAQsmisBion  lines,  15 «  miles  of  dis-  Iiuiox  of  Physical  \oliim#»  of  Riisinesn 

tribution  lines  and  421  miles  of  months . 1935-9  equal  too  239.: 

tolAnlinnn  linoa  /  Index  of  Industrial  Production 

ttteplione  lines.  9  mouths  . 193.3-9  equal  100  270.: 

The  commission  has  been  anxious  Production  and  General  Business— 
to  bring  the  Northern  Ontario  Minerni  Production— 

n..— k.  r..— 9  months  . 1935-9  equal  100  236.' 

Power  Company  s  propertj  into  the  Gold— 9  mouths  . Pine  Ozs.  2,189,49( 

province-wide  publicly-owned  sys-  floai- 9  monihs  . Tons  12,.330,35( 

tern,  the  statement  pointed  out  and  Mfg.  Production— 

’  .  .  M  I  8  months  . 19.35-9  equal  100  294.1 

the  commission  felt  it  could  im-  Production— 8  months . Bbis.  15.934,78.i 

preve  the  service  in  localities  it  Cattle  sluughtcrinx— 9  months . No.  1,4.36,8.5C 

ndw  serves  as  well  as  to  extend  its  R®*  SiaughtpriiiK  -9  months  .  No. 

.  .  ,  f.igarettcs  released — 9  months . No.  8,5 1 3,080,98!! 

operations  into  rural  areas  now  Cigars  released — 9  montlis . No,  144.755,044 

■without  any  power  supply.  I.euther  Boots  &  Shoes — 8  months,  Prs.  19,872,913 

Tlr  T  W  Hcnrer  ohairman  nf  fho  I<»w  Cotton  Consumption— 9  mos...l,b.s.  120,759,767 

,T  J  l.  «.  HOgg,  Chairman  or  me  Newsprint  Productlon-10  mos  Tons  2,490,0.50 

Hydro-Electric  Power  Commission,  steel  ingot  Product.— 9  mos..  i.ong  Tons  2,2;i6,48i 

said  In  an  Interview  later  that  the  Pig  Iron  Product.— 9  mos,... I.ong  Tons  l,412v3.S5 

Mrtrthern  Ontarin  Pnwpr  rotnnanv  Contracts  Awarded--!!  months  .  3  234,41)4,200 

northern  untdrto  power  l.ompany  „Idg.  Permits.  .58  Miinlc.-9  mos . «  72,844,652 

Is  a  subsidiary  of  Canada  Northern  Uiec.  Power  output- 9  months. .  kw.h.  30,i87,'J35,000 

Power  Company,  Limited,  which  TRADE— UBS 

also  controls  another  power  com-  wholesale  Sales— «  months.  l'»3.7-39  cqu.nl  lOO  182.2 

pany  operating  in  Northern  Que-  Betail  Sales— 8  months . 19:15-39  equal  100  15S.1 

bee,  the  Quebec  Northern  Power 

Compftuy,  Uiniit6d.  Wliolesale  Price — St'pi . 1926  equal  100  102,6 

The  $12,500,000  purchase  price  Cost  of  Living— Sept.,  .1935-9  equal  100 

will  hfi  naid  in  two  bond  issupR  Index  Coin.  Stocks— Sept..  .19:t5-9  equal  100  83.0 

will  De  pain  in  two  DOna  issues,  index  Bond  YicUis -Sept . 1935-9  equal  100  97.2 

both  dated  January  I,  1945.  Dr. 

Hogg  said.  One  will  be  a  $5,000,-  grain  STATISTICS-Bushels-D.B.S.  arH-aRaq? 

Ann  ...  _  Wheat  in  Store-Dec.  7  .  308,/36,292 


Total  Revenues  . 7  mos.  1,643,008,370  1,537,344,642  -f  6.9 

Drdinary  Expenditures  . 7  mos.  .'Uil)  !ill3.N75 


General  Economic  Situation- 
Index  of  Physical  \  oliime  of  Business 

9  months . 1935-9  equal  100 

Index  of  Industrial  Production 

9  mouths  . 19:c>-9  equal  100 

Production  and  General  Buainesa— 

Minerni  Production — 

9  months  . 1935-9  equal  100 

Gold — 9  mouths  . Pine  Ozs. 

t:oal — 9  moiillis  . Tons 

Mfg.  Production — 

8  months  . 19.35-9  equal  100 

P'loiir  Pro<liiction— 8  months . Bbis. 

Cattle  Slaughtering — 9  months . No. 

IJog  Slaughtering —9  montlis  .  No. 

Cigarettes  released — 9  months . No. 

Cigars  released — 9  montlis . No. 

I.euther  Boots  &  Shoes — 8  months,  Prs. 
Raw  Cotton  Consumption — 9  mos...l.b.s. 
Newsprint  Production — 10  mos  Tons 
Steel  Ingot  Product.— 9  mos..  I,ong  Tons 
Pig  Iron  Product.~9  mos,... I.ong  Tons 

Contracts  Awarded — 9  months  .  9 

RIdg.  Permits,  .58  Mimic. — 9  nios . I 


1.98f..7-.S..555 

6,026,000,000 


236.1 

2,189,490 

12,3:10,350 


985,406,648  —  3.2 


5,660,000,000  +  6.5 


233.3  +  2.S 
269.9  -f  0.1 


2,788,396  —  21.5 


294.8  289.7  -f  1.8 

15,934,785  15,984,748  —  0.3 

1,4.36,850  1,189,477  -f  20.8 

6..5*>1.282  4,ri7fl,.596  40.5 

8,573,080,980  8,204,882,918  +  4.5 

144,755,044  146,054,128  —  0.9 

19,872,913  19,404,528  -|-  2.4 

120,759,707  137,945,938  —  12.5 

2,490,0.50  2,476,668  -f  .05 

2,2;i6,48l  2.237,7.36  —  0.6 

l,412vTS5  I,:i3l,!)66  +  6.0 

234,41)4,200  160,729,600  +  45.8 

72,844,652  46,012,447  +  58.3 


19,872,913 

120,759,707 

2,490,050 

2,2:<6,48l 

1,412AS5 

234,404,200 

72,844,652 


Elec.  Power  Dulpiit — 9  months.  .  .kw.h.  30,187,'J35,000  29,898,835,000  -f-  0.9 


internai-  trade— u.b.s. 

Wholesale  Sales — 8  months.  l‘):!.'-39  equal  100 
Retail  Sales — 8  months . 19:15-39  equal  100 

PRICE.S— D.B.S. 

Wholesale  Price — SepI . 1026  equal  100 

Cost  of  JJvlng-Sept.  ..'.... 193.)-9  equal  100 
Index  Com.  Stocks — Sept..  .19:1.5-9  equal  100 
Index  Rond  YicUls  -Sept . 1935-9  equal  100 


000  Issue  of  five-year  bonds  bear-  "  “  . 

Ing  Interest  at  two  per  cent:  the  EMPLOYMENT — D.B.S. 
other  a  $7,500,000  issue  of  15  year  Sept,  average  unadjusted— 

bonds  bearing  interest  at  three  per  M^idacturlug  ' V...’‘.V.y  . 

cent  and  callable  at  any  time  after  i.ogging  . . 

19.46.  Mining  ._ . 

The  present  capitalization  of  the  Trad'e^**'**”" 
province’s  Northern  Ontario  prop¬ 
erties  Is  $41,000,000  to  $42,000.-  TRANSPORTATION— D.B.S, 

000.  and  the  new  purchase  increases  R«iiw»y  Car  Loadings 
this  to  about  $54,000,000. 

“We’re  taking  over  as  of  last  No¬ 
vember  30,”  said  Dr.  Hogg.  “It  •  . 

may  take  a  month  or  so — possibly  earnings— C.  K.  B 

Uhtil  February  1 — to  get  the  titles  operating  Bevenucs  . 

fitaally  adjusted  but  all  accounts  Operating  Expenses  . 

•will  be  settled  as  of  November  30.”  Hevemies 

New  contracts  will  be  negotiated  Months— 
vrlfh  the  m  i  nes  served  by  the  Operating  Be  venues  ............ 

Northern  Ontario  Power  Company,  Operating  Expenses  . 

according  to  the  Ontario  Hydro  v..  u.. 

chkirman.  Present  rates  are  $36  a 
horsepower  and  the  hydro  rate  will  c.  P.  October 
be  $27.50  and  this  will  become  ef-  WoTkVg“'cxp?^ses  ‘ 
fectlve  as  soon  as  the  new  contracts 

take’^  effect.  No  changes  are  con-  earnings  . 

templated  at  present  in  the  domes-  '"croM  earnings 
tic!  rates'and  there  will  be  no  staff  Working  expenses 

Net  eArnlnoa 


149.8  +  6.2 


365,819,088  -(-  0.8 


223.7  -i-  0.8 


152.5  +  6.0 


Operating  Beveniies 
Operating  Expenses 


Operating  Hevenues 
Operating  Expenses 


Week  to  Dec.  7  Week  ago  Year  ago 
72,692  72,332  72,083 

Cum.  to  lioc.  7  Yr.  ago  2  yrs.  ago 
;i,475,649  3.289.052  3,212,098 

1944  1943  Change 

III 
37,496,000  37,585,000  —  89,0! 

32,;J24,000 


I  “The  ability  to  borrow  is  always 
I  based  on  a  credit  standing.  This  is 
|i[  I  fundamental  to  obtaining  loans. 

' _ I  "Unfortunately  the  Douglas  gov- 

'  '  ■  I  ernment  has  been  doing  its  best,  or 

haiige  rather  its  worst,  to  destroy  Saskat- 
I-  « 7  ckewan’s  credit.  But  It  Is  not  yet 
''  ■  too  late,  perhaps,  to  ameliorate  the 

h  20.4  situation.  Sound  sense  In  the  han- 
-  ^3.2  dling  of  provincial  finances  will 
not  be  lost  in  its  effect  on  those 
.  5  9  In  a  position  to  advance  credit.  A 
continued  policy  of  “biting  the 

■  hand  that  feeds”  can  lead  only  to 
the  limberlost  pf  financial  chaos.” 

Invadlnic  Private  Business 
.  while  the  Saskatchewan 

C.C.F.  government  admittedly  needs 

■  *•!  more  money  to  cary  out  its  pro¬ 

gram  of  socialization  it  hopes  to 

■  _2.8  get  it  by  invading  the  realm  of 
;  elJ  private  business.  Already  a  small 

fish  filleting  plant  is  projected  in 
I  *  the  northern  hinterland  and  a  lit- 
2o;8  tie  woollen  mill  employing  about 

40.5  4C  people  Is  to  be  set  up  In  Moose 
pIj  Jaw.  There  is  also  talk  about  the 

2.4  government  taking  over  the  bus 

12.5  lines  in  the  province.  According  to 
,  J,_5  Mr.  Fines  the  government  also  pro- 

6.0  posed  to  sell  fire,  bond  and  automo- 
bile  Insurance  at  an  early  date,  “all 
0.9  of  which  have  been  proven  to  be 
very  profitable  to  private  compan- 

10.2 

6.2  The  government  does  not  plan 
price-cutting,  but  to  operate  the 

3.4  business  on  a  sound  financial  basis 
0.8  “which  v/ill  yield  sufficient  revenue 
5'^  to  meet  all  our  costs  and  at  the  same 

time  proxide  a  surplus  which  can  be 
Ijg  used  for  government  purposes.” 

“After  a  few  years’  experience 
when  we  have  a  sound  data  to  back 
us  up,  we  can  gradually  reduce  the 
ols  price  of  the  premiums.” 

17.1  “The  casual  way  in  which  the 
new  Provincial  Government  de- 
elo  cldes  to  enter  tough  competitive 
business  fields  could  be  refreshing 
If  it  were  happening  in  Tlmbuctoo 
or  some  other  place  where  the  peo- 
!,083  pi®  of  Saskatchewan  were  not  In- 
ago  volved,”  the  Star-Phoenix  of  Sas- 
■’®™  katoon  declares.  "But  as  it  is,  there 
1"**  will  be  a  very  great  many  people 
89,000  in  the  Province  who  will  believe 


Net  Hevenue 


Gross  earniiiss  . . . 
Working  expenses 


Net  earnings  . 

Ten  Months — 

Gross  carnii'j's  . . . 
Working  expenses 


28,340,000  -f  3,978,000  that  the  C.C.F.  Government  is 


on  a  dark  night. 

“For  all  the  casual  observers 
can  see,  there  is  int^eed  a  great 
amount  of  darkness  enveloping 
some  of  the  recent  industrial  de- 


the  people  how  much  these  Indus- 


Net  earnings 


5,172,000 

9,239,000 

—  4,067,000 

.365,644,000 
209  261,000 

364,534,000 

283,177,000 

+  1,110,000 
-fl6,U84,000 

66,383,000 

81.357,000 

—14,974,000 

28,160,691 

22,402.161 

26,344,166 

20,502,749 

+  1.810..525 
-f-  1,899,412 

5?758,530 

5,841,417 

—  82,887 

226,li:i,672 

2.33,734,021 

242,.363,471 

203,760,193 

-f23,750,201 
-h 29,973,828  i 

32,379,651 

38,603,278 

—  6,233,022  ^ 

profit  that  the  Government  Intends 
to  embark  ou  some  of  its  industrial 
experiments.  In  all  the  plans  sug¬ 
gested  so  far,  with  the  possible  ex¬ 
ception  of  the  fish  filleting  plant 
in  the  north,  the  main  idea  seems 
to  be  to  build  up  provincial  reve¬ 
nue  for  social  services  rather  than 
to  serve  any  particular  community 
need.” 

Citizens  Unconcerned 

It  might  be  presumed  that  some 
Irritation  would  be  manifest  by  the 
electorate  in  .Saskatchewan,  as  it 
I  gradually  becomes  aware  that  the 
C  C.F.’s  blatant  program  of  social¬ 
ization  is  pretty  much  of  a  dud. 
While  the  press  has  been  vltroliflc 
in  its  criticism,  the  average  Sas¬ 
katchewan  resident  appears  to  be 
unconcerned.  He  never  really 
thought  that  the  C.C.F.  could  do  it 
anyway.  Socialism  was  nothing 
more  than  a  vague  term  and  it  is 
scarcely  more  than  that  today. 

■Whatever  administration  is  in 
power  in  Regina,  the  average  Sas¬ 
katchewan  resident  is  not  unduly 
concerned  that  his  interests  will 
suffer.  Most  of  them  have  only 
tlieir  liomestead.s  anyway,  and  they 
realize  that  even  the  mythical  "big 
interests”  are  not  covetous  of  that. 


An  Atmosphere  of 
Holiday  Quiet  Prerails 
On  Parliament  Hill 

(Continued  from  Page  1) 
of  mine  who  votes  the  Conserva¬ 
tive  ticket,  suggested  it.  I  my¬ 
self  have  an  open  mind  in  the 
matter,  and  am  passing  on  only 
what  1  hear. 

¥  ¥  ¥ 

Watch  the  air  force  reverse  its 
policy.  This  present  scheme  of 
demobilizing  the  air  force  doesn’t 
look  so  good,  ■with  the  news  from 
Europe  so  bad.  Quietly,  to  save 
face,  air  force  brass  hats  are 
slowing  down  the  discharges, 
impeding  the  mustering  out  pro¬ 
cesses,  and  one  never  knows  but 
w^hat,  if  the  news  is  sufficiently 
dire,  that  they  get  back  to  a  pol¬ 
icy  of  calling  in  lads  they  have 
just  let  go.  Right  now,  the 
U.C.A.F.  executives  are  not  sure 
what  they  want  to  do  next. 

As  I  said  before,  fliese  are 
“dog  day.s”.  There's  not  much 
doing — hence,  “30.”  ^ 


MONTREAL  POWER 

(Continued  trom  Page  1) 

the  directors  have  decided  that 
hereafter  dividends  (from  such 
earnings  as  the  company  may  have 
available  from  time  to  time)  will 
be  distributed  only  at  half-yearly 
Intervals. 

“The  directors  have  no  news  re¬ 
garding  the  payment  of  the  In¬ 
demnity  due  in  respect  of  the  prop¬ 
erties  that  have  been  expropriated 
by  the  Provincial  Government,  ex¬ 
cept  for  the  public  assurance  given 
by  the  Premier  and  his  Ministers 
that  the  shareholders  will  recei<’S 
fair  treatment  when  the  indemnity 
Is  finally  fixed.  Under  the' circum¬ 
stances  the  shareholders  are  ad¬ 
vised  not  to  sacrifice  their  hold¬ 
ings.” 

MANITOBA  CHEESE  OUTPUT 
Winnipeg  —  Increasing  a  fifth, 
or  20.1  per  cent  over  last  year’i 
make  for  the  same  period,  Mani¬ 
toba’s  output  of  factory  cheese  for 
the  ten  months  of  the  current  year 
amounted  to  3,627,024  pounds. 


Banqije  (L\nadienne  Nationals 

70th  ANNUAL  STATEMENT 

Year  Ending  November  30,  1944 
Profit  and  Loss  Account 


Profits  for  the  year  ended  30th  November,  1944,  after  making 
appropriations  to  Reserves  for  Contingencies  out  of  which 
accounts  full  provision  for  bad  and  doubt;*  1  debts  has 

been  made . 

Less: 

Dominion  Government  taxes .  $ 

Contribution  to  Staff  Pension  Fund . 

Written  off  Bank  Premises . 


306,719.92 

120,000.00 

150,000.00 


Net  Profits  after  the  foregoing  deductions . 

Dividends  (quarterly)  at  the  rate  of  6%  per  annum . 

Amount  carried  forward . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November. 

1943  . ; 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November. 

1944  . ; . . 


BALANCE  SHEET 

30th  NOVEMBER,  1944 
Liabilities 

Capital  paid  up.  .T. .  $  7,000,000.00 

Reserve  fund .  5,000,000.00 


1,047,746.49 


576,719.92 

471,036.57 

420,000.00 

51,026.57 

310,470.38 

361,496.95 


Balance  of  Profit  and  Loss  Account . 

Dividends  declared  and  unpaid  (including  diiridend  payable 
1  st  December,  1 944) . 


Notes  of  the  Bank  in  circulation . 

Deposits  by  and  balances  due  to  I^minion  (^vernment .  39,351,223.79 

Deposits  by  and  balances  due  to  Provincial  Governments. , .  1,452,541.04 

Deposits  by  the  public  not  bearing  interest .  64,202,491 .36 

Deposits  by  the  public  bearing  interest,  including  interest 

accru^  to  date  of  statement .  178,101,024.57 

Deposits  by  and  balances  due  to  other  chartered  banks  in 

Canada...  .  1,171,722.33 

Deposits  by  and  balances  due  to  banks  and  banking  corres¬ 
pondents  elsewhere  than  in  Canada . . .  845,829.05 

Acceptances  and  letters  of  credit  outstanding . 

Other  liabilities  to  the  public . . 


361,496.95 

111,315.92  $  12,472,812.87 
1,525,832.00 


285,124,832.14 

296,144.82 

63,418.85 

$299,483,040.68 


Assets 

Subsidiary  coin  held  In  Canada .  $  948,417.93 

Notes  of  Bank  of  Canada .  9,727:156.00 

Deposits  with  Bank  of  Canada . j  27,'  1 0^'  1 80.67 


89,061,510.60 


Notes  of  and  cheques  on  other  banks. . . . . .  7,828,004.73 

Government  and  bank  notes  other  than  ^nadian .  '  90,'353.15 

Deposits  with  and  balances  due  by  other  charter^  banks  in 

Canada .  .  2,515,696.13 

Due  by  banks  and  banking  correspondents  elsewhere  than  in 

Canada .  2,013,065.98  $  50,230,874.59 

Dominion  Government  direct  and  guaranteed  securities 

maturing  within  two  years,  not  exceeding  market  value.  89,061,510.60 
Otlier  Dominion  Government  direct  and  guaranteed  securi-  *  ” 

ties,  not  exceeding  market  value .  47,942,164.61 

Provincial  (Government  direct  and  guaranteed  securities 

maturing  within  two  years,  not  exceeding  market  value. .  10,504,477.67 

Other  Provincial  Government  direct  and  guaranteed  securi¬ 
ties,  not  exceeding  market  value .  20,680, 1 87.23 

(Danadian  municipal  securities,  not  exceeding  market  value !  1 0,364: 706:69 

Public  securities  other  than  Canadian,  not  exceeding  market 

. , .  575,690.78 

Uther  bonds,  debentures  and  stocks,  not  exceeding  market 

value .  3,861,091.88 

,1  j  t.  w  X  ,  ,  ,  .  $182,989,829.46 

Call  and  short  (not  exceeding  thirty  days)  loan?  In  Canada  on 
stocks,  debentures,  bonds  and  other  securities,  of  a 

sufficient  marketable  value  to  cover .  4,305,294.02  187  295,123.48 


Current  loans  and  discounts  in  Canada,  estimated  loss  pro- 

•vided  for .  52  912  360.86 

Loans  to  Provincial  (Governments . . . 655  474.00 

^ans  to  cities,  towns,  municipalities  and  school  corporations  2,039:873:84 
Non -current  loans,  estimated  loss  provided  for .  23,1 37.03 

Liabilities  of  customers  under  acceptances  and  letters  of 

credit  as  per  contra .  296  144.82 

Real  Estate  other  than  Bank  premises . ! . ! ! ! !  570:009:48 

Mortgages  on  real  estate  sold  by  the  Bank . .' ." .' !  \  [  ’  ‘  727,750:02 

Deposit  with  the  Minister  of  Finance  for  the  security’ of  ’note 

circulation .  105,657.41 

4,346,400.34 
280,234.81 


$237,525,998.07 


55,630,845.73 


B^k  premises  at  not  more  than  cost,  less  amounts  written  off 
Other  assets . . . . . 


6,326,196.88 


A.  OOURTOIS, 

Chiei  Accouataal 


C.  ST-PIERRE, 

General  Manaq« 


$299,483,040.68 


BEAUDRY  LEMAN. 

PmldMl 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

verihed  2?  B«nqve  Canadienno  Nationals  that  we  have  checked  flie  oe«h  and 

voar  and  iound  thev  nnrnn  -^0^  November,  1944,  aa  well  as  at  another  time  during  the 

year,  and  found  they  agreed  with  the  entries  in  the  books  in  regard  thereto. 

these  boolis*and’wi'th*tki''^r4^^.^°°'i*  and  accounts  e  Head  Office  and  have  compared  the  above  Balance  Sheet  wt9i 
so  as  to  disclose  the  'f "’®  1"  our  opinion,  the  Balance  Sheet  is  properly  drawn  up 

the  eiplanationa  oiven  °  i!*®  November,  1944,  according  to  the  beat  of  our  Information  and 

me  explanations  given  us,  and  is  aa  shown  by  the  books  of  the  Benk. 

Bank  whi^*We*,^«'!I!ie '  *‘’®  ''’*°™®Hon  and  explanations  required  by  us,  and  in  our  opinion  tha  tronsactiou  at  tb* 
oanx  Which  have  come  under  our  noUce  have  been  within  the  power*  of  Bia 

'  MAUIUCE  CHARTRE,  C.A.  •! 

of  Chartrd,  Samson,  Beauvais,  Gauthier  &  Cto  I  • ,,  n, 

A.  BALLANTYNE.  C.A.  >Audltocfc 

of  Pea^  Marwick,  Mitchall  &  Ce.  '  / 


Montreal,  December  21,  1944. 


MAURICE  CHARTRE,  C.A. 

of  Chartrd,  Samson.  Beauvais.  Gauthier  &  CW 
A.  BALLANTYNE,  C.A. 

of  Pea^  Marwick,  Mitchell  &  Ce.  ' 


Yet.  is  Is  on  tbs  basis  ol  making  al 


LOWER  EARNINGS  | 
PROPRIETARY  M. 


Report  Shows  Net  for  Past  Year 
of  $316,144  Down  from 

$346,094  i 


Western  Oil  News 


O'Brien  Operations  , 

Off  But  Grade  Higher 


Mines  officials  announce  that  a  dia¬ 
mond  drill  is  being  shipped  to  thei 
property  in  Beauchastel  township, ! 
Quebec,  and  that  J.  F.  B.  Davies  I 


Shell  Oil  Officials  Cautious  Re  Jumping  Pound  real  during  past  week,  the  follow- 
Prospacts  But  Devalopmant,  Point  to  Big  Poten-  [H  “‘n? 

tialities  —  California  Standard  May  Have  New  OBrien,  president:  ‘  Mining  op- 

p|.||.  -  eratlons  are  currently  at  a  rate  ap- 

•  proximately  10%  below  that  of  a 

year  ago,  the  decrease  being  neces- 
Announcenient  of  an  agreement  between  the  Alberta  department  pitated  by  the  continued  shortage 


At  the  annual  meeting  of  O’Brien  has  been  engaged  as  consulting  en- 
Gold  Mines,  Limited,  held  in  Mont-  gineer.  Mineralized  zones  were 


real  during  past  week,  the  follow-  opened  up  In  the  preliminary  de-  i 
ng  statement  was  made  regarding  velopment  campaign  and  these  are , 
the  current  operations  by  J.  A.  < 

O’Brien,  president:  "Milling  op-  to  be  probed  for  depth  and  exten- 1 
eratlons  are  currently  at  a  rate  ap-  diamond  drilling  cam- ; 


with  revptiiip  nimnct  Announcement  of  an  agreement  between  the  Alberta  department  pitated  by  the  continued  shortage  MALARTIC  MINLS 

ed  from  Its  <«hnroh  idi  i  **^*^*'^'  lands  and  mines  and  Ace  Royalties,  authorised  by  order  in  council,  of  labor.  Bullion  production  has  West  Malartic  is  reported  as 
Addiaon  r  Id  Ml  °  KeiT  jg  contained  in  the  last  issue  of  the  Alberta  Gazette.  The  arrangement  ^tot  been  affected  proportionately,  making  considerable  progress  in 

Tir  fit  f  u  1  appears  to  indicate  that  it  is  now  poseible  for  companies  and  individuals  *^o  the  grade  of  ore  currently  the  opening  up  of  new  ore  at  the 

p  o  o  :fdib,i44  for  the  fiscal  jq  make  private  deals  with  the  department.  being  milled  having  increased  over  lowest  levels  and  the  first  phase 

year  ending  August  31,  1944,  out  The  notice  states  that  an  order  has  been  made,  "notwithstanding  I  estimates.  of  the  enlarged  underground  min- 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


of  the  enlarged  underground  min- 


o  which  $o03,428,  or  33  cents  a  the  provisions  of  any  regulations  which  may  have  been  established  for  “Development  work  during  the  ing  program  is  officially  reported 
8  are,  was  paid  in  dividends.  Net  the  disposal  by  tender  of  petroleum  and  natural  ga«  rights,  authorising  months  of  the  current  fiscal  ahead  of  schedule.  Word  from' 

eainings  for  preceoing  fiscal  year  the  minister,  “to  complete  an  agreement  with  Ace  Royalties  for  the  J®®*"  j'*'®  maintained  with  one  Amos  says  that  the  new  ore  is  j 
amounted  to  $346,094  and  $321,-  reservation  of  petroleum  and  natural  gas  rights  in’’  Tps.  20,  21  and  ^ standing  up  and  that  an  official  re- 

22-rgs.  2  and  3w5,  ’for  the  sum  of  $25,000;  the  sum  of.  $5,000  upon  i  ve/n  on  tlie^ 27^0  font mining  develop- 
Bcsldes  the  1,011,875  shares  of  the  execution  of  the  agreement  and  the  balance  of  $20,000  to  be  taken  i,onrttn<ra  ments  will  be  Issued  shortly. 

Kerr  Addison  which  are  held,  the  from  the  gross  production  at  3%  of  an  over-riding  royalty ’’  hidings  are  in  ore  at  the  present  _ 

company  owns  the  ’’I'llow’ine  shares  i  i  ...  b  y  y  lime,  but  considerable  develop-  uirna  \fivK'c 

carried  in  the  lx  <  at  a  nominal  the  gross i  company  assets  (with  some  excep-  ment  work  remains  to  be  done  on  KEGA  .IINES 

value-  301  ->53  .icnmaiort  T  .  depend  upon  the  well  tions)  which  charge  is  fixed  and  all  levels  below  the  2500-foot  level  Toronto — E.  M.  Dempsey,  gen- 


Plant  and  OfRca: 

SOREL.  QUL 

Executive  Offices 


1405  PEa  STREET 


MONTREAt  QUE. 


KEGA  MINES 

Toronto — E.  M.  Dempsey,  gen- 


vnliip-  301  ->03  A  iloomaioa  r  o..  -  "c.  ......o;  IS  iixeu  aiiu  ail  leveis  ueiuw  me  zouu-IOOt  level  ..Fcmpscj ,  srii' 

rip  fiifi -Vo  T  .  commercial  production.  specific  as  to  leases  and  Interest  in  before  any  accurate  estimate  of  ®'’al  manager  of  Kega  Mines,  .T.  D 


der,  646.753  Laguerre,  400,000 
Fort  Rouille,  20,000  I,arder  l.,ake 


Details  of  the  holdings  are: 


leases,  unexpended  drilling  funds,  new  ore  sections  can  be  made. 


Secs.  4  and  10;  EVi  and  Isds  5,  good  will  and  uncalled  capital,'  and 


1*^J>>000  MoosewoodI  11  and  14  of  Sec.  16;  NEV4  and  floating  as  to  other  charged  assets.  Trans-cont’I  Resourr*)! 
Gold  Mines,  1,500  Spooner  Gold,  I  Isds  1,  2  and  8  of  Sec.  20;  the  SW  ^  The  debentures  are  10  year  debent-  D  <.  v  r 

1.2<3,o26  Canadian  Reserve  Mines  and  Isds  8,  9,  11,  12,  13  and  16  of  ures  j-epayable  from  certain  assets  IxCports  on  Tel 


be  made.”  Cumniing.  consulting  engineer,  and 

- Robert  E.  Miller,  field  manager, 

•ces  are  flying  into  the  Kega  property 

Yellowknife  Setting  Net  I.iake,  Favorable 


and  1,181,449  shares  of  Crown  Re-  Sec.  22;  Sec.  28;  E%  Sec.  29;  Isdsjor  funds  at  the  rate  of  at  least  10 
sArve  Consolidated  Mines.  During  1  and  8  of  Sec.  32  in  tp.  20-rg.  2w5;  I  per  cent  each  year  and  bear  interest 


the  year  21,187  shares  of  Omega  TheNE*/4  of  Sec.  18 
Gold  and  7,533  shares  of  New  Bar-  “0  in  tp.  21-rg.2w5th; 
ner  l  arder  Mines  were  sold.  The  NE*/4  of  Sec. 

The  report  draws  attentit.n  to  36-Ip.  21-rg.3w5ll: 
the  writ  issued  on  the  day  of  thei  .  1  l'tP.22-rg.o\v . 

last  annual  meeting  by  .1.  H.  j,  j of  6,000  aci 
Patterson  against  the  company  and  : 

two  of  its  directors,  since  amended  ■  '  ^  a  t 

to  include  all  the  company’s  dtrec-  .‘"f  ^hat 

there  are  vtry  few  larger  producers  | 


Yellowknife  —  Lack  of  equip- 


The  NE*/4  of  Sec.  18;  Ei/4  of  Sec.  at  5 'A  per  cent,  payable  semi-  f®®®!  &nd  difficult  overburden  con- 
in  tp.  21-rg.2w5th;  annually.  Fidel  receives  inter  alia  ditions  have  slowed  preliminary  ex- 


I..ake  district,  to  inspect  the  latest 
diamond  drilling  results  and  pre¬ 
pare  for  an  enlarged  mining  ex- 
ploratinn  campaign.  A  drill  has 
been  working  since  October  and  of- 


Efficiency  of  Production  is  Still  Test  of 
Competitive  Power 


(Continued  from  Page  1) 


.Although  there  is  a  general  feel- i  such  advances." 


Uuction  of  each  well  drilled  with  The  find,  described  in  earlv  re 


ed  in  surface  work  on  the  Kega 


¥  *  * 

Covering  the  first  9 


PresifiPiit  K  F  McKpn7i»  ot  ti  iicie  oil  ill  the  world  than  Home  ’44,  the  Alberta  department  of 
•rihos  hfcllin,  2;  in  Tn*ner  Valley,  lands  and  mines  has  issued  a  pro- 


scribes  the  claim  as  twofold,  i"  irst,  |  j^ecords  of  individual  well  produc- ! 


it  alleges  that  all  proceedings  of  tion  are  difficult  to  obtain,  covering  ing  is  taken.  j  i_.  ,  j.  .  i 

the  company  since  1932  have  been  all  fields,  and  so  the  province  must  In  the  9  months  Alberta  produced  work  difficult  and  offi- 

Illegal  and  void.  Second,  it  alleges  be  content  for  tlie  present  with  6,585,842  bbl  a  decrease  of  722  827  not  expect  much  action  un-i 

in  general  terms  misconduct  by  claiming  the  largest  well  in  Canada,  bbl.  in  comparison  with  last  year.  ground  becomes  frozen  and  | 

former  and  present  directors  of  the  The  performance  of  Home  No.  2  Turner  Valley  decreased  9li,400  may  he  some  time  before,  obtaiu- 


K.r  J  ,  ,  .  and  drilling  results  are  reported  to 

ports  by  engineers  as  good-lookine  u  j  r 

;  ,,  ‘wyi'inB.  have  proved  up  the  surface  assays 

consisted  of  9.  sniull  outcronoinff  of  j  i.  j  •  a  «  t- 

ninnihs  nf  u  •  i  -  v-uici uiipiii^  ui  jjjjjj  bioadeniug  out  of  the  Kega 

moiiins  01  gold-oearing  quartz  and  trenchine  ■  .  j  .  .u 

rtmeni  nf  •  .  J  ,  ein  system  uncovered  in  the  mln- 

rtnieni  oi  under  way  to  get  down  to  rock 

'\®^  “  J”®"  through  deep  surrounding  overbur-  ^  _ 


den.  Presence  of  surface  water  has 


company  and  a  conspiracy,  to  which!  is  however  very  impressive. 


bbl.,  but  tile  fields  outside  increased  I  ’ng  a  drill  from  as.sociated  inter- 


DORBASK.A  GOLD 

Preliminary  to  a  diamond  drill¬ 
ing  campaign  recommended  by  the 
mine  engineer,  a  magnetometer 
survey  of  a  portion  of  tlie  property 
is  to  he  undertaken  by  Dorbaskai 
Gold  Mine,  officials  announce.  I 
The  survey  will  be  along  the  I 


the  director.s  are  alleged  to  have  Sometime  late  in  the  past  mouth,  by  188,573.  ®sts  working  on  another  property.  Gold  Mine,  officials  announce.  I 

been  parlies,  by  which  it  is  claimed  the  well,  after  less  than  6  years  of  in  the  period  34  wells  were  drill-  Transcontinental  holds  the  ma-  The  survey  will  be  along  the 

the  cempany  has  been  deprived  of  production  reached  a  total  of  1.250,-  ed;  11  in  T.V.  and  23  in  other  .lor  Interest  in  the  group,  located  north  contact  of  the  intrusive  body, 

assets  for  the  benefit  of  other  com-  bbl.  added  to  Alberta’s  oij,  and  fields.  There  were  3  2  completions.  halfway  between  the  Fox  and  Ore  already  located,  for  the  purpose  of 

pi'.nio.s,  as  yet  unnamed,  and  suf-  **'-®  belief  still  continues  that  very  in  fields  outside  the  Valley  pro-  Ijake  groups  of  T^ynx  V’ellowknife  picking  up  the  greenstone  contact! 

fered  losses  "amounting  to  between  world  can  show  a  gress  continues  steadily.  The  new  Gold  Mines.  Much  of  the  surround-  as  well  as  any  mineralized  quartz 

$76,000  and  $100,000.”  similar  record,  until  evidence  is  field  of  Princess  has  discovered  lag  ground  is  held  by  Frobisher  veins  lying  In  either  syeenite  or 


imilar  record,  until  evidence  is  field  of  Princess  has  discovered  ing  ground  is  held  by  Frobisher  veins  lying  In  either  syeenite  or 


forthcoming. 


Waife  Amulet  Begins 

Shipment  Of  Pyrites 


commercial  production  In  the  Dev-  Exploration. 


In  its  6th  year,  the  well  will  pro-  onlan  and  the  new  field  of  Conrad  I 
bably  total  240,000  bbl.,  actual  pro-  has  2  good  producers  in  the  basal 


I  duction  to  Nov.  15  for  the  year  be-  Ellis  sand.  Much  interest  ts  center¬ 
ing  208,000  bbl.  ed  in  Ram  River  where  No.  3  ap- 

!  Details  of  two  important  deals  be-  proaches  completion.  Outside  R.V 


wi  ryrn«|ing  208,000  bbl. 

,  ,  !  Details  of  two  important  deals  be- 

5\  aite  Amulet  has  begun  produc- i  t^veen  British  Dominion  O.  &  D 


flon  of  dry  pyrite,  following  upon  j  Corp.,  and  major  companies  art 

the  installation  of  a  dryer.  This  given  in  the  company's  annual  re- 1  An  extension  of  the  present  I 
permits  shipments  through  the  port:  1  method  of  oil  and  gas  conservation 

winter,  which- would  have  been  im-  First  was  a  joint  development  is  now  under  way  in  the  T.V.  field, 
possible  if  only  wet  pyrite  had  with  Imperial  Oil  of  25,600  acres  in  Subsidiary  and  main  compressing! 
I'-cen  available.  The  material  isl' I’aber  field.  Two  wells  were  drilled  stations  to  which  the  gas  will  be! 
marginal,  so  far  as  profits  are  con-  to  approximately  3200  ft.  with  directed  are  being  installed  and 
cerned.  but  It  helps:  it  is  simply  small  production  In  both.  These  from  which  the  gas  will  be  returned 
secured,  by  floating  thickening  and  stand  capped  and  may  be  drilled  to  to  the  Valley  cap  or  to  the  Bow  Is- 
filtering.  About  6,000  tons  of  It  a  the  Devonian  should  the  .Mid-Con-  land  Field. 

month  Is  had.  It  is  sent  to  the  U.9’  tineiit-Universal  No.  1  shows  favor-  Although  .Maritime  Oils  has  <-oni- 


tween  British  Dominion  O.  &  D.  there  are  at  present  11  producing  | 
Corp.,  and  major  companies  are  fields. 


Mining  Notes 


AI'BELLE  MINES 


greenstone. 

CRCM’SHORE  PATRICIA 

Toronto  —  Crew  at  Crowshorc 
Patricia  Gold  Mines  is  clearing 
site  for  the  proposed  shaft  and 
planf,  C.  D.  Salkeld,  resident  en-j 
gineer.  reports.  Two  additional 


Aubelle  Mines  states  that  hole  |  ®*'®®'  zor.es  have  been  unco\ered 
No.  32  driven  below  No.  31.  was  recent  exploration,  bringing  to 
completed  at  686  feet.  In  addition  s®'"®"  the  number  located:  "F  " 


thing  that  can  only  he  brought 
about  by  a  lengthy  and  not  alto¬ 
gether  painless  process  of  indus¬ 
trial  education. 

The  modernisation  of  British 
industry,  so  urgently  necessary 
if  the  country  is  to  achieve  even 
a  small  fraction  of  what  it  hopes 
for,  is  a  matter  of  no  small  con¬ 
cern.  It  requires  capital,  long 
term  loans  from  the  outside,  and 
it  is  by  no  means  certain  that 
tliese  loans  -will  be  made  avail¬ 
able  by  the  only  .source  where 
they  can  be  bad,  without  a  great 
deal  of  bickering,  of  bargaining. 
For  Britain  will  require  loans 
not  only  to  put  her  industrial 
machine  back  on  its  collective 
stuunchions,  but  also  for  the  pur¬ 
pose  of  rebuilding  a  country 
largely  shattered  from  above  and 
consideralily  weakened  in  its  bar¬ 
gaining  position  from  below. 

*  *  * 

As  the  year  draws  to  a  close 
it  becomes  increasingly  evident 
that  Americiins  may  not  pay  free 
enterprise  tax  bills  to  finance 
slate  socialism  abroad  and  no 
amount  of  education  will  con¬ 
vince  them  that  what  is  good  for 
the  economic  welfare  of  the  rest 
of  the  world  is  also  good  for  the 


sion  plans  between  Great  Britain 
and  the  United  States,  with  Can¬ 
ada  somehow  Bwimmlng  along 
in  somebody’s  slipstream,  would 
appear  to  be  quite  impossible.  So 
amount  of  headstart  which  may 
be  given  to  British  industries  by 
the  Americans  could  long  pre¬ 
vail  unless  the  efficiency  of  pro¬ 
duction  and  the  quality  of  tha 
goods  produced  per  monetary 
unit  show  a  very  substantial  im¬ 
provement. 

In  Great  Britain  the  question 
unfortunately  has  been  allowed 
to  boll  down  to  one  of  national¬ 
isation  nf  basic  industries,  as  an 
alternative  to  the  present  system 
of  aemi-free  enterprise.  The  prob¬ 
lem  is  not  a  political  one.  The 
problem  is  not  even  one  of  div¬ 
iding  the  profits  or  generalising 
the  ownership  of  the  tools  of  pro¬ 
duction.  The  problem  is  simply  r 
one  of  tearing  out  the  fetters  of  - 
traditionalism  wherever  they 
mean  inefficiency,  and  the  cre¬ 
ation  of  a  modern  industrial  spir¬ 
it  wherever  the  approach  to  It 
has  been  lacking  in  the  past. 

This  appears  to  be  a  big  task, 
but  upon  Its  accomplishment 
alone  would  seem  to  rest  the 
economic  rebuilding  of  nations 


e  material  isi'l’aber  field.  Two  wells  were  drilled  stations  to  which  the  gas  will  be'  ^  vein,  which  showed  a  zone  was  found  150  feet  north  of| 

profits  are  con- 1  to  approximately  3200  ft.  with  nirected  are  being  installed  and  j  "'*‘****  *  ^®®t-  two  other  veins  the  mair  "A”  and  "C"  shears,  loj 

s:  it  is  simply  small  production  In  both.  These  from  which  the  gas  will  be  returned  Yielded  promising  gold  values.  which  it  may  be  related.  ’Width  and 


nionth  is  had.  It  is  sent  to  the  U.9’  tineiit-Lnive 
and  provides  the  country  -with  U.S.  able  results. 


to  the  Valley  cap  or  to  the  Bow  Is-  23  is  drilling  the  No.  1  vein  ®iP  ®''®  unknow'n  but  the  shearing 

land  Field.  "5  feet  west  of  No.  32.  Drilling  has  i®  w®*’*  fractured  and  contains  min- 

Although  Maritime  Oils  has  com-  extended  the  No.  1  vein  westward  eralized  quartz  vejns  in  greenstone 
pleted  drilling  at  the  series  of  wells  and  showed  at  least  one  more  vein,  s^ehi®f-  I'he  “C”  zone  was  discov- 


Second  deal  was  another  joint  which  were  authorized  in  the  last  parallel  to  the  No.  1. 


Waite  Amulet  is  down  to  1,500  j  development,  with  McColl  -  Fron-  schedule,  two  wells  have  not  yet  - - - - 

tons  a  day,  against  top  of  1,900.  |  of  4  blocks  of  approximately  been  placed  on  steady  production.  M  EST  SHORE  M.4L.YRT1C  I 

I,abor  is  a  little  easier,  bu’t  not'  25,000  acres.  ’They  cover  Hay  Lake,  These  are  Okalta  No.  16,  held  up  by  West  Shore  Malartic  Gold  Mines 
enough  to  help  much.  Its  copper  j  ®®d  a  tishing  job,  and  Okalta  20  which  adles^',5oo 

sales  are  assured  to  March  31,  after!  ^  will  require  special  treatment  owing  ,  ^  comnleted  in  holei 

the  British  Government  contracts  1 ;s-w4  approximately  40,000  to  the  tight  lime  conditions.  Cal-  e  ® 


MEST  SHORE  MALARTIC  NORl'HLAM)  GETS  P.YV.MKNT 

West  Shore  Malartic  Gold  Mines  ” 

advises  4,000  feet  of  diamond  drill- 

ing  has  been  completed  in  boles  2®conto  Stock  Exchange  that  pay- 


expire  January  31,  and  arrange¬ 
ments  have  been  made  through 
-\raeiican  Channels— as  usual — for 


lucres;  Bullshead  is  in  tps.  8  and  9-  moiit  No.  2A  is  practically  coniplet- 
^•pg-Twlth.  approximately  20,000  ed  as  a  nice  well,  and  the  official 


acres,  and  2  Endon  Blocks  in  tps.  5 
and  6-rg8  7,  8  and  9w4,  approxi- 


allowable  is  awaited. 


No.  16  to  21  inclusive. 

Encouraging  values  were  secur¬ 
ed  particularly  In  holes  in  the  Sis- 


seven  tiie  numuer  locaiea:  -r  |  country. 

zone  was  found  150  feet  nortli  ofi  At  the  pre.sent  time,  some- 
the  main  "A”  and  "C"  shears,  loj  what  the  .same  idea  appears  to 
which  it  may  be  related.  'Width  and  have  captured  even  the  mind  of 
dip  are  unknown  but  the  shearing  (iip  London  Economist,  a  paper 
is  well  fractured  and  contains  min-  which  for  a  long  time  has  been 
cralized  quartz  vejns  in  greenstone  known  for  its  forward  looking 
schist.  Ihe  “C”  zone  was  discov-  and  outspoken  comments  of  the 
ered  before  snowfall.  problems  of  the  day.  The  Idea  that 

-  international  loans  alone  can  put 

NORl'HL.ANI)  GET.S  P.4V.MK.\T  countries  back  on  their  feet 
Toronto  —  Northland  Mines  ought  to  have  been  squashed  a 
(  1940)  Limited,  has  advised  the  long  (inie  ago.  Now,  the  Ecoii- 
Toroiito  Stock  Exchange  that  pay-  omist  squashes  not  only  this  but 
nient  has  been  received  covering  I  also  another  notion;  namely  that 


economic  welfare  of  God  s  own  |  which  have  slipped  through  ad- 


thc  underwriting  on  250,000 
shares,  under  the  agreement  with 
Wedlake  Interests,  Limited,  dated 


the  sale  of  most  of  next  year’s  zinc  niately  25,000  acres. 


Thei^  a^^o  furiher  ®uthorized  -®  3,-®  and  the  comp^^i^ 


drillings  at  the  moment,  but  there  ®i’tanged  to  carry  out  J.  P.  Norrle's 


concentrates.  E®rnings  will  natur- j  '  3- -  $150,000  |  a;e“sever;i  “‘applTcaHons"^  drilling  suggestions,' the7e  bV-  ^^"^raTooo"  sharer whl,  the 

ally  be  down  in  1945.  This  year ,  j^a.s  been  provided,  one  on  each  1  hands  of  the  department  and  a  !>>'K  ®™P>e  ^«»dsW  this  additional  “I  950,000  shares,  with  the 


(hey  will  probably  be  about  a  dol-  prospect.  “Of  this  amount  your  decision  regarding  these  is  expected 
lai  i  with  dividends  of  80  conts.  company'  iias  doposilod  in  trust  th©  in  Paiffarv  snon  after  the  new  vear. 


McLeod  Production 

Will  Be  Suspended 


company  has  deposited  in  trust  the  jn  Calgary  soon  after  the  new  year, 
sum  of  $112,500  and  the  balance  of _ 

duction  Sl-¥ronT€imc!‘To“comp^^^^^  POfCUpine  holTsl  nv^  mrtl/7"“"'r  Toronto  —  Mineralized  quartz 

Be  Suspended  Coll-Frontenac  for  Us  cost  incident  Dividenrl  D«f«rr«<l  Ihin  monew/rpM  T";  stringers  carrying  gold  values  were 

_  ,0  tijg  acquisition  of  the  acreage  UlYIdend  Uererred  snip  pioperty  returned  11.1  feet  of  cLcounttred  at  three  points  in  drill 

MacLeod-Cocksliutt  I  and  geological  and  geophysical  Toronto  —  Directors  of  Moneta  at  loot-  hole  No.  9  at  Goldora  Gold  Mines, 

litcd,  will  suspend  I  work  your  company  will  pay  75  per  Porcupine  Mines  have  decided  to’  *  j  Ii’om  foot-  This  hole,  together  with  hole  No. 


HEVA  CADILLAC 


Heva  Cadillac  announces  that! 


next  instalment  exercisable  by 
March  1,  1945. 

GOLDORA  GOLD  MINE.S 
Toronto  —  Mineralized  quartz 


the  possession  of  guaranteed  mar¬ 
kets,  such  as  are  inherent  in  trade 
spheve  of  influence  concepts, 
automatically  would  guarantee 
any  country  a  profitable  trade 
outlet.  No  sound  trade  balance. 


versity  from  the  high  plnnaclM 
they  tince  occupied.  No  amount 
of  political  stream  lining,  no  ef¬ 
forts  at  bootstrap  lifting  and  no 
amount  of  switching  from  one 
ideology  to  another  will  do  the 
thrick;  neither  in  Great  Britain, 
nor  in  Canada,  nor  anywhere  else. 
For  even  in  Russia  it  was  not  the 
application  of  Socialism  but  that 
of  efficiency  instead  of  the  crafty 
sloppiness  of  Victorian  feudalism 
that  put  industry  back  on  its  feet. 

Canadian  Mid-Waat 
Mine  Output  $43,008,755 

Winnipeg  — While  it  is  generally 
known  that  producing  mines  are  a 
great  asset  to  national  economy. 


says  this  paper,  can  be  obtained  i  set®®!  figures  on  value  of  pri^uc 


hole  No.  1,W,  on  the  Joannes  Town-  stringers  carrying  gold  values  were 
ship  property  returned  11.1  feet  of  encouiittred  at  three  points  in  drill 


Toronto  —  MacLeod-Cockshutt  and  geological  and  geophysical  Toronto  - — ■  Directors  of  Moneta  .,,0  o'  ,  ^  icn  ’  r,  *  looi-  hole  no.  p  at  uoiaora  tioia  ftiines. 

Cold  Mines  Limited,  will  suspend  work  your  company  will  pay  75  per  Porcupine  Mines  have  decided  to  ,-0  ii’om  foot-  This  hole,  together  with  hole  No. 

production  about  March  15,  share-  cent  of  the  cost  of  the  three  explor-  defer  action  on  the  dividend  usu-  ^  being  assayed  10,  which  is  now  drilling,  are  test- 

holders  were  told  at  the  annual  atory  wells,  and  thereafter  the  cost  ally  paid  at  the  beginning  of  the  *  b*®  "Ole  will  be  continued  to  ap-  ing  the  extension  of  the  Valdora 

meeting  here.  For  about  six  months  of  any  further  exploratory  wells,  year  proximately  1,000  feet.  zone. 

.ifter  that,  work  will  be  concentrat-  Pnd  the  cost  of  drilling  for  com-  ’  in  an  official  statement  to  share- 1  ^  150-ft.  intervals.  Drilling  of  the  main  diorite  dyke 


.ifter  that,  work  will  be  concentrat-|  ?nd  the  cost  of  drilling  for  co 
ed  ,  oil  underground  development  I  niercial  production  will  be  boi 
with  a  view  to  resuming  produc- i  tQually  by  the  two  companies  w 
tion  prior  to  the  end  of  1945.  This|  "ill  share  equally  in  production  t 
will  be  done  with  a  view  to  increas-l  t-®ined,  and  in  the  leases  acquiree 
Ing  the  milling  rate  from  the  pres-  ’^be  report  says  H®y  *^®*^® 
rnt  400  tons  a  day  to  1,000  tons.  1  J"  ® 


In  an  official  statement  to  share 


diorite  dyke 


lained,  and  in  the  leases  acquired.”  ^  u 

The  report  says  Hay  Lake  well  ^ :«te  in  1945  when  con- 
was  a  dry  hole  at  3366  ft.  in  theM*t'«"®  possibilities  can  be 


l,AVALIE  MINES 


quartz  veinlets  carrying  low  gold 
values,  while  hole  No.  22,  about 
260  feet  east  of  No.  21,  cut  several 


Lavalie  Mines  reports  final  as-  quartz  tourmaline  veins  similar  to 


this  work  and  still  had  adequate 


rnt.  4110  tons  a  aay  to  l.UUU  ions.  1  ;  -L  "r  r  r  r  .  .  y  more  nmiralelv  annrniseri  .  .  vuiuks,  »inic  iiuic  iiu. 

F.  G.  MacLeod,  president,  said  Madison.  Bullshead  is  being  dr  led.  L.WALIE  MINES  260  feet  east  of  No.  21.  cut  several 

the  company  had  ample  funds  for  nmnd^an  tion  since  the  last  annual^  mee*tlL  ^’®'®*‘®  reports  final  as-  quartz  tourmaline  veins  similar  to 

this  work  and  still  had  adequate  I®"**®  Ue  Sicial  statemeT  ♦I'®®®  Intersected  in  No.  21. 

working  capital.  J.  M.  Kilpatrick.  ''yLW*  B  D  *  DrUU^^^^  Goldhawk  Porcupine  Ltd  in  which  Golden  Manitou  These  two  holes  have  revealed  a 

mine  manager,  said  it  was  intended  romh’.eni  n  ^  Mon7ta  hold^r^e  1/3  ner  cent  in-  ‘®b  of  quartz  veinlets  under 

to  put  as  much  ore  as  possible  ^“derwhich  8^11^0  ?;re't  is  the  0  feet.  No.  22  is  drilling  in  ledge  favorable  geological  conditions, 

through  the  mill  before  the  sus-  ’.  1  rlebfintures  to  i  i=ia^P  .snri  awaUs  the  re.  -00  t®ef  ®®s‘  of  No.  21  on  the  same  Further  testing  of  this  structure  is 


Tiiiougii  uie  mui  u«iuie  uie  »u&-  Fidel  secured  debentures  to  i  drilling  stage  and  awaits  the  re- 

pension.  Due  to  the  wai  and  short-  (kg  fotal  of  $123,750.  of  which  j  moval  of  wartime  restrictions  for 
age  of  labor  the  mine  was  behin  (510,219  were  used  to  secure  further  I  development  underground.  Direc- 
on  development,  he  said.  leases  with  the  MeC.-F.  and  $112,- j  fpei  fiijg  asset  may  become 

^  I  ;  500  used  to  drill  wells  on  Hay  Lake,  j  valuable  in  the  post-war  period.  In 

Pacific  Oil  Refinery  Bullshead  and  Endon.  Under  this!  jjp,.),  L.ike  the  company  took  a  10 


Pacific  Oil  Refinery 


aeveiopmeni  uiiuei  grouiiu.  uu  ec-|  PORCUPINE  REEF 

tors  feel  this  asset  may  become  Results  of  diamond  drilling  toi 

valuaole  in  the  post-war  period.  In  1  property  of  Porcupine 


“  ,  cV’' J  A  n  n  hV.  AUn  K®®^  Gold  Mines  are  sufficiently 

lakes  Standard  Crude  agieemeiu,  B.D.  has  also  guaian  participation  in  the  fin-  encouraiina  to  warrant  the  ron- 

-  .  teed  a  debenture  of  $33,000.  given  Wekusko  Consolidated 


10  feet.  No.  22  is  drilling  in  ledge  favorable  geological  conditions. 
200  teei  east  of  No.  21  on  the  same  p'urther  testing  of  this  structure  is 
break.  proceeding. 

PORCUPINE  REEF  AAininn  Haa 

Results  of  diamond  drilling  to  Vincent  Mining 

date  on  the  property  of  Porcupine  Drills  N.  Malartic 

Reef  Gold  Mines  are  sufficiently  - 

encouraging  to  warrant  the  con-  Toronto — Vincent  Mining  Corp. 


Calgary — Pacific  Oil  and  Refin¬ 


ery,  Limited,  has  entered  into  a  Ibis  Mid  Continent  gives  G.B.,  100.^ 
contract  with  the  California  Stand-  "OO  ®bares  of  its  stock;  the  right [ 
prd  Company  to  take  all  the  lat-  Pf“cipate  up  to  50  P^®'’  <;®bt  J 


bv^  Mid  ConUnent  to  Fidel  and  Wekusko  Consolidated  drilling,  according  to  three  drills  in  operation  to 

tlL  M?^S"neygiv™  ,  •  President  c.  C.  Richardson.  The  further  explore  the  new  North  Ma- 

000  shares  of  its  stock*  the  right  of  Dominion  Magnesium  jg  financed  by  Broulan  lartic  gold-bearing  fault  zone.  One 


to  participate  up  to  50  uer  cent  in  *  stated,  is  being  operated  porcupine  Mines  through  the  pur-  drill  is  in  operation  at  Hugh  Ma- 
any  ten-"el^  Dominion  Government,  bu  chase  of  trea.siiry  shares.  Some  12.-  l®rtic  Mines,  another  at  Cii.alaiii 


Co.  in  Taber  field,  and  the  right  to  Dominion  Magnesium  has  the  first  drilling  has  already  -Malartic  Mines,  which  adjoins  Hugh 

purchase  all  oil  produced  by  Mid.  C.  *’*Kht  to  buy  the  plant  aitei  the  completed,  but  much  remains  on  the  east,  and  a  third  at  Vinray 

at  current  prices.  var.  and  the  post-war  development  dene  before  it  can  be  decided  Malartic  Mines,  a  newly  formed 


er’s  Taber  field  crude  according  ^  j  ^ 

to  advices  by  Pacific  officials.  purchase  all  oil  produced  by  Mid.  C. 

P®cific  Oil  and  Refinerjy  Lim-  current  prices  v®'’ 

lied,  has  finished  its  Lethbiidge  re-  “Debentures  issued  by  D.B.  and  i  i 
finery  and  is  able  to  handle  600  to  guarantee  of  the  Mid  C.  de’oent-'  post 
700  barrels  of  Taber  crude  oil  daily.  secured  by  a  charge  on  all  ers. 

M.ACASSA  OUTPUT  OFF 

Macassa  Mines.  Limited,  reports  i  Cl*ljd6  Oil  PrOdUCtlOll 

bullion  output  in  November  was, 

$108,807  Irom  6,34  3  tons  averag- 1  _ 

Ing  $17.15,  compared  with  $112,-  UNITED  STA 

268  from  6,490  tons  averaging  (Supplied  liv  Parkinson,  Jo 

$17.30  in  October.  Ending.  Deo.  9 

C'l  ude  Oil 

UNLISTED  MINES  |Total  Daily  Aver.  U.S.  4,710.300  Bbls. 


“Debentures  issued  by  D.B.  and  i  of  Otis  industry  holds  enwuraging  ^kether  the  deposit  warrants  un-  subsidiary  of  Vincent  Mining  Corp-J 
p  guarantee  of  the  Mid  C.  debent-  possibilities  for  Moneta  sharehold-  jerground  exploration.  I  v.hich  adjoins  Hugh  oii  tlie  west, 

p  are  secured  by  a  charge  on  all  ers.  Drill  intersections  have  been  ob-l  Hugh  Malartic  had  to  abandon 


UNITED  STA'TES 

(Supplied  liy  Parkinson,  Joncas  &  Co.  Ltd.) 


derground  exploration.  ivhlch  aa.ioins  iiugii  on  tiie  wesi. 

Drill  intersections  have  been  ob-  Hugh  Malartic  had  to  abandon 
tained  in  an  area  approximately  hoi®  No  14  at  a  depth  of  250  ft. 
600  ft.  long  by  200  ft.  in  width,  and  owing  to  ireqneiit  trouble  from 
at  vertical  depths  from  200  to  750  caving,  and  the  hole  did  not  reach 
ft.  Corelation  of  intersections  from  the  ore  zone.  Another  liole,  No.  15, 
j  hole  to  hole  is  difficult  due  to  the  being  drilled  100  feet  east  of  No. 
erratic  distribution  of  gold  values.  13,  which  gave  $13.60  across  7.6 


Ai’iicour 
Ai'ordiu 
Alb.  Hlver  Z(l 
Am.  Kirk.  Z4 
11.  I-.iirdrr 
nrresl’ord  2 
lliliiuic 
lirock  12 

Iinusc|iirt  (> 
Century  6 

Ciimliirrii  tl 
C.  I*aiid<>ra  . . 
C.  nmiyii 
Clieiiiinis  18 
C.  Kirk. 
De.Suiitis  12 
ICasIward  10 
I).  Patricia  4 
Die  tore 
Diibiiisson  27 
Elmos 

I  lemiiig  :i’ 
(i.  Eroiilirr  0 
G.  I.ebel 

TIiawatlia  It 
Hoyle  It 
M.  Pam  12 

It.  laike  2 

Kenrielu 
Kienna  6 
KewaRama  6 
Kirk.  Gate  1 

1..  Howan  4 

1..  Geneva  ."> 

l.ardeRO  t 
I ..  Pete  :i') 

MiFarlaii.-  .. 
.MaRnet  1..  ■> 

MaRnet  C.  iW 
MaiR.  H.I..  5 
Marlin  It:  « 
M.nlarh.  •..  2fi 


Bid  Aik  Mooslila  24 
.'i  N.  IlibaRp  . . 

;i  Norbeaii  (i.'i 

(I  22  Norwin 

4  27  .N.  Malartic  il  l 

't  7  Oklend  IP. 

2  . .  Obalski  8 

2  Openiiska  8 

2  14  Oriole  2 

(>  8  Orpit  9 

•i  . .  Ossiaii 

9  It  I  Polaris 

2  Pontiac  29 

1  Presdor  .3': 

8  . .  Privateer  3 

.1  Pasealis  :t’2 

2  14  PelaiiRio  ."> 

9  22  Pore.  C.i:.  ’35.0 

4  9  Pore.  I.ake  .  .^■ 

2  y,  Manlloii  46 

7  28  Italiii  I.ake  .. 

3  Ited  <iold  I 

:P..  .'■>  Hand  Mat.  38 

5  9  lloiitliier 

:■>  Ilaymond  1'3 

3  . .  Senore  0 

I  13  Mien,  old 

i  II  Shell,  new  a 

I  4  Slieldoii  ’39 

I  Skyiiiier  4 

3  S.  Keora  3 

S  9  St.  IMerre 

1  3  Slailaeoiia  'y 

I  (i  Sutton  09 

■>  7  Tlioiiip.  t'-  ■ 

I  3  Toiiawaiida. 

1  Virita 

3  Walker  P.  ' 

)  . .  WiiioRa  - 

t  41  WestwiMMl  I 

•  . .  Woco 

>  7  Vaiini 

t  29  V.  David.  33 


j  Week  Ending: 

I  Total  Daily  Aver.  U.S. 
j  Same  Week  Last  Year 

Iiicf.  Over  I..ast  Year 


Dec.  9 
C'l  ude  Oil 
4,710,300  Bbls. 
4,395.255  Bbls. 

315,045  Bbls. 


Dec.  9 
Crude  Oil 
4,734,000  Bbls. 


Daily  Av. 
Decrease 
23,700  Bbic. 


LARO.MA  MIDLOTHIAN 


The  hole  being  drilled  on  the 


Toronto  —  Laroma  Midlothian  Citralam  property  is  a  joint  hole 
Gold  Mines  has  completed  five  drill  with  Hugh  Malartic  and  is  being 
holes  to  date  on  its  Midlothian  drilled  on  the  boundary  of  the  two 
Township  property.  Initial  drilling  proiierties,  aliout  400  feet  east  nf 
was  done  in  the  vicinity  of  a  pit  in  Hugh’s  No.  10  hole,  ■.vhicli  gave 
a  large  carbonate  zone  which  yield-  S  10.04  over  five  feel.  This  hole  is 
ed  numerous  specimens  containing  known  as  Citralam  No.  16.  ! 


iTolal  Production  January  1-December  9,  194  1 
Same  Period  Last  1  tar 

Increase  Over  Last  Year 

Crude  Oil  Stocks  December  2.  194  I 

Crude  Oil  Stocks  November  25,  1944  . 

Increase  for  Week 

Crude  Oil  Stocks  One  Year  .4go 


1  536  238  000  ’'*Ge  nuggets  of  gold,  but  assays 
l,'375,'323,'675  **3e  first  three  cores  yielded  a  joint  hoib  with  llugli  5lalartii 

’  nothing  of  coininercial  importance,  on  the  fonner's  eastern  and  liie 

160,914,325  Two  others  have  not  yet  been  as-  latter’s  western  Iioundary.  .Vrrange- 

_ '  sayed.  Since  the  gold  is  in  free  ments  have  been  made  to  place 

221,960,000  form,  and  not  evenly  distributed,  $400,000  in  Vinray’s  treasury  un- 
221,43i'.<,  't  i®  possible  the  holes  to  date  der  a  firm  option  agreement. 

_ _ passed  through  barren  spots.  Com-  - - 

529,000  pany  has  close  to  $100,000  on  hand  Drilling  Is  Delayed 
_ for  its  cxpkralion  proaiani.  ^  , 

239,761,000  -  Af  Tamaque  Property 


Vinray  Malartic  is  also  drilling 


160,914,325 


Gasoline  Slocks  December  2.  1944 
Gasoline  Stocks  November  25,  1  944 


Increase  for  Week 
Gasoline  Stocks  One  Vear  Ago 


Week  Ending  Dect'iiibei  4.  19  14 
Week  Ending  November  27,  19t4 


Daily  Average  Increase 
•Daily  Average  Prod.  Same  Week  Lust  Year 


79,42  1,000  I 
78,711,000  I 


KLDFR  MINES 

Official  word  from  Val  d'Or. 


At  Tamaque  Property  j 

Drilling  oiierations  on  the  Tas- 


.‘.lales  that  in  the  latest  drilling  on  •  niaque  property  in  Louvicourtj 
the  Elder  Mines’  Quebec  property  I  Townsliip  have  met  with  another  | 


by  any  nation  unless  it  is  on  the 
a  basis  of  properly  made  goods  at 
proper  prices.  So  far  no  one  has 
disputed  ihe  ability  of  the  Brit¬ 
ish  people  lo  make  good  products, 
but  few  there  would  be  who 
could  claim  that  these  products 
are  made  at  a  cost  basis  which 
could  support  a  competitive  price 
structure. 

#  *  Y 

To  certain  degree  this  lesson 
is  practical  also  for  Canadians. 
We  seem  to  be  quite  assured  that 
the  quality  of  our  products  is 
such  as  to  command  respect 
wherever  it  may  appear.  We  have 
less  reason  to  feel  that  our  cost 
and  price  structure  can  have  the 
same  appeal.  It  has  become  quite 
evident  that,  quite  aside  from 
the  deterioration  brought  on  by 
material  shortage,  some  goods 
•are  marketed  today  under  Cana¬ 
dian  trade  names  which  might 
make  the  Made  In  Canada  trade 
mark  blush.  It  would  be  detri¬ 
mental  to  Canadian  enterprise, 
free  as  well  as  controlled,  if  the 
habit  of  feeding  customers  sec¬ 
ond  bests  where  the  best  can  still 
be  had,  were  to  become  more  gen¬ 
eral  than  it  is  today. 

But  Canada’s  greatest  worry  is 
not  yet  the  quality  of  the  goods 
produced.  The  greater  worry  is 
in  the  cost  structure.  In  this 
country  this  is  due  less  to  such 
matters  as  production  efficiency, 
although  a  good  deal  could  be 
added  to  it  in  many  instances.  It 
is  due  lather  to  the  fact  that 
the  volume  of  production  in  too 
many  industries  has  not  yet  per¬ 
mitted  that  mass  output  of  qual¬ 
ity  products  that  alone  enables 
one  industrial  community  to  com¬ 
pete  with  another.  W'here  the 
British  industries  are  saddled 
with  the  problem  of  inefficiency 
and  lack  of  modernisation  in  ad¬ 
dition  to  rising  labor  costs,  Can¬ 
adian  industry  is  struggling  with 
high  labor  costs  due  to  lack  of 
volume  in  many  lines  and  with 
threats  of  still  higher  labor  costs 
without  any  actual  gain  In  per¬ 
manent  volume.  The  United 
States,  while  having  the  highest 
labor  costs  of  all  nevertheless 
are  able  to  reduce  the  Impact  of 
this  incident  by  ever  mounting 
production  volume  per  man  per 
bour  and  by  the  efficiency  and 
continual  modernisation  of  all 
production  processes. 

>>  •> 

The  creation  of  any  system  of 
parity,  therefore,  which  has  been 
mentioned  as  so  desirable  in  the 
-now  again  delayed  cecoiiver- 


tion  by  Canadian  mid-west  mines, 
and  the  way  the  money  produced  is 
spent  have  nof”  heretofore  been 
available. 

In  order  to  get  correct  figuree 
for  1943  the  Manitoba  Chamber  af 
Mines  conducted  a  survey,  results 
of  which  are  announced  by  Fred 
V.  Seibert,  president,  in  his  annuni 
report  which  was  released  here  last 
week. 

Fourteen  producing  mines  con¬ 
tributed  data  on  1943  operations. 
Total  production  of  these  mines 
last  year  was  valued  at  $43,00$,- 
755. 


Mining  Mark«t 
Record 


680,000  better  than  $14  ore  was  cut  for  a 


Daily  .\ver. 
Crude  Oil 


resenting  U.S.  mi 


tlie  latest  drilling  and  Ihe  mining 
effort  under  way  on  tlie  Elder 


23,762  properly. 
23,121  1 


Kdl’.KV  GOLD  .MI.VES 

Koilowing  a  bnglliv  surfaci 


mines  despiie  the  difficulties  eii-  .Adjoining 
coiinici-ed  in  e.vplorai ion.  west  and  in 

.\s  reported  some  days  ago.  un-  ihe  regional 
e.vpecicdly  lieaiy  overburden  laus-  located  on 
ed  ilie  discunt iliiiul ion  of  Hole  .No  Last  Snllha 


ex- 1  1.  loiiiled  som* 


le  .No  Last  Snllhan.  eic.,  tlie  ’I’asinaque 
isi  of  diilling  i>  being  walilied  willi  in- 


26, 2T'J  !  ploratioil  camiiaigll  Korby  Gold:  Lake.  M’l  n  io.  t’oiiipany 
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SEE  CHEAP  MONEY 

IN  IlNITFn  SITATF^  Philadelphia  —  The  Amer 

111  Utllllil/  Ul/lilJU  public  liquid  savings  during  J 
kC  Iirnr  nrrAir  August  and  September  tota 

AN  nrKh  III  SI  AY  $10,000,000,000.  the  highest 

llUEmU  Av  k/AX&A  rpcnrrl.  arpnrdlnp  tn  a  Spcnrltv 


Bank  of  Canada  Statsmant 


in  linilrll  SIAIrS  Philadelphia  —  The  American 
111  11111  Alii/  Ul/lAlJI/  public  liquid  savings  during  July, 

kC  IlPnP  nw  nrriir  August  and  September  totalled 

AN  HrKh  III  SI  AY  $10,000,000,000.  the  highest  on 

xml/  lllJlmli  IV  Vini  record,  according  to  a  Security  and 

_  Exchange  Commission  savings 

4  PW.  Point  to  In.  ’X  rt<,S‘'u“roo, .......  U 

dications  of  Post-war  Money  in  cash  and  deposits,  $2,300,000, 
Program  OOO  in  United  States  Government 

-  securities,  $1,200,000,000  In  Gov- 

11^  IT  IT  eminent  insurances  and  $700,- 

uriAUii4i:,a  in  U.lv.  000,000  in  private  Insurance. 

D, .  .  .  The  rate  of  growth  In  Indlvi- 

ipfprf  hv  tho  T  *  ^  duals’  cash  and  deposits  was  the 

ated  by  the  Treasury  for  handling  history,  with  the  total 

Hpht  ®  increase  reflecting  a  $1,300,000,- 

another  ,,jgg  currency,  a  $2,900,000.. 
rltp  „  L  ,  *  easy-money  ^ise  in  time  and  savings  de- 

o'’  the  report  said. 

f  Poor’s  Standard  full  significance  of  war- 

mi,  ’  1  ,  «  .  time  savings  .  .  .  depends  upon 

iL®,  1  program  distribution  among  different  In- 

Wrif.rrM  ^J’®®®'1‘  rome,  occupation  and  geographic 

H  groups,”  the  study  said.  “A  sub- 

r  ihn,  ,  ”  , "®®  atanlfal  proportion  of  Individuals’ 

fh»  nnM,  f  'wartime  savings  is  attributable  to 

hnn„r?n  ®P,  ‘®Ti  owners  of  unincorporated  busl- 

”®®’  nesses,  such  as  tradesmen,  farm- 

cost  the  taxpayers  more  ,n  interest.  professionals,  etc.  Such  savings 

th/re  «  inh^rif  f  ®  h’’  ^o  not  have  the  same  Implication 

WsV  fr  ”  as  savings  by  other  individuals, 

u  ,  n  if?''""!.®”  ’  particularly  with  respect  to  post- 

war  consumer  demand.” 
duals,  institutions  and  corpora-  _ _ 

tlons.” 

The  sharp  increase  in  the  short-  17 VDADTAI1 A  DIT  A  I 
term  debt  has  been  one  of  the  dis-  EiAl  will  wf  Vxml  llxmu 
tinguishing  aspects  of  wartime  fin¬ 
ancing.  On  March  31,  1941,  obliga-  PAATIC  IQ  1l  AVADI?!! 
t,ons  maturing  in  one  year  or  less  VwwI/w  Iw  1  ATwAIjI/ 

accounted  for  5  per  cent  of  the  _ 

total  marketable  debt,  but  had  risen 

to  about  40  per  cent  by  October  Assistant  U.S.  State  Secretary- 


Weekly  statement  of  the  Bank  of  Canada  as  at  December  I3th,  1944, 
shows  a  gain  of  $4,027,479  in  total  assets,  as  compared  with  previous 
week  at  $1,715,044,842.  Investments  are  shown  $9,329,334  higher  and 
other  assets  were  lower  by  $5,217,716. 

Deposits  in  Canada  showed  a  contraction  of  $215,978  while  circu¬ 
lation  Increased  during  week  by  $4,270,850. 

In  comparison  with  corresponding  week  of  last  year,  total  assets 
are  shown  higher  by  $456,877,688.  Total  investments  show  an  expan¬ 
sion  of  $284,998,603  and  Sterling  and  U.S.  funds  are  higher  by  $167,- 
198,207. 

Circulation  reveals  an  Increase  during  year  of  $159,310,044,  and 
deposits  are  up  $292,754,806,  including  $172,257,273  of  deposits  in 
other  currencies. 

Comparative  figures  herewith: 


1.  Reserve 

Ciold  coin  bullion . 

Sliver  bullion  . 

Sterling  and  U.S.  funds  .. 


Ucc.  13,  mil  Dec.  6,  mi4  Ch'ge.  In  wk.  Ch'ge.  in  yr 
»  ?  $  ■« 


Total  . 

3.  Subsidiary  . 

4.  Adv.  to  Savings  Banks... 
6.  Investments — 

(a)  D.  &  Pr.  short  term, 
(bl  Dominion  Securities 
(c)  Other  Securities . 


nesses,  such  as  tradesmen,  farm¬ 
ers,  professionals,  etc.  Such  savings 
do  not  have  the  same  Implication 
as  savings  by  other  individuals, 
particularly  with  respect  to  post¬ 
war  consumer  demand.” 


EXPORTOFCAPITAL 
GOODS  IS  FAVORED 


31,  1944.  These  figures  are  exclus¬ 
ive  of  savings  bonds  which,  being 
demand  obligations,  might  be  tech¬ 
nically  classed  as  short-term  debt. 


Banks  have  required 


Bank  Staff  Changes 

BANK  OF  NOVA  SCOTL4 
G.  W.  G.  Williamson  has  been  ap- 


J.  P.  Crow  and  F.  E.  Lawson  have 
been  made  assistant  accountants  at 
Winnipeg. 

Ask  Higher  Dividends  j 


Ottawa— Foreign  Exchange  Con-  lor  me  impu.  v 

trol  authorities  have  discussed  with  ■  ^  •  et.  • 

companies  havini^  shareholders  in  LaKG  Grain  ShlpITiantS 
t^he  United  Kingdom  means  where-  Establish  NeW  ReCOrd 

by  the  largest  possible  number  of  _ 

Canadian  dollars  may  be  made  r-_.  -iviiiiniri _ bv 


v^auaumu  uoi.ais  may  ue  i.mue  William— Higher  by  more 

available  to  the  United  Kiiffedom,  70,000.000  bushels  than  the 

It  is  learned.  „  .  .  record  1928  figures,  grain  shlp- 

Through  this  action  the  British  „ients  this  year  from  the  twin  Lake- 
deficit  of  Canadian  dollars  to  be  ,,^3^  Port  William  and 

financed  through  methods  such  as  p^rt  Arthur  totalled  455,964,182 
mutual  aid  is  reduced.  bushels,  E.  A.  Ursell,  Canadian 

A  few  days  ago  directors  of  Dun-  g^^rd  of  Grain  Commissioners  sta- 
lop  Tire  &  Rubber  Goods  Co.,  Ltd.,  tisticiaii.  reports.  The  1928  record 
declared  an  increase  in  common  di-  385,861,444  bushels, 

vidend,  from  50  cents  to  $1.25  a  past  season,  2,097  cargoes 

share,  and  said  this  had  been  done  cleared  from  the  Lakehead  1.474 
at  the  instance  of  Canadian  ex-  Canadian  vessels  and  623  in 


change  authorities. 

Foreign  Exchange  Control  Board 


American  freighters. 

Of  this  year’s  total  304,240,000 


officials  here  would  make  no  state-  bushels  were  wheat,  80,010.547 
ment  on  the  arrangement,  but  it  56.343.559  barley,  8,156,022 

was  understood  they  have  dis-  7,205,054  flax  seed.  In 

cussed  tke  exchange  situation  with  wheat  shipments  totalled 

other  companies  having  United  jn  58^.742.  the  only  grain  show- 


Kiiigdoin  shareholders.  higher  total  than  this  year. 

~  ]  '  I  It  was  declared  recently  by  James 

Throe  Provinces  Join  In  a.  Speers,  general  manager  of  the 

Cn  Anarsfriwa  Shippers’  Clearance  Associa- 

impiemenrs  v<0-0perarive  ^bat  the  Canadian  government 

.  “TT  7,,  .  „  transportation  committee  headed 

Bdmonton—Thc  Alberta  Govern-  ,p  ^  Lockwood,  of  Montreal, 
went  Is  fully  secured  on  its  loan  ^  program  to  move  45,000.000 
to  Canadian  Co-operative  Imple-  1“*®  “  i*  5 

ments  Lid.,  Jointly  with  the  Sas-  bushels  of  grain  by  rail  ^ Jhe 
katchewan  and  Manitoba  govern-  eastern  division  before  the  opening 
ments,  it  Is  announced  by  Premier  el  navigation  next  year. 

E.  C.  Manning.  - ^ 

Under  the  plan  the  three  gov-  U.K.  Co  operative  Bodies 
ernments  have  loaned  the  "co-op  >  .  Ai.xIaXc 

$250,000  to  purchase  a  machinery  OeeK  daSKarCH  n  VUTiers 

manufacturing  plant  in  Winnipeg  - 

with  each  government  lending  one-  Regina  —  Co-operation  Minister 
third  of  the  required  amount.  L.  F.  McIntosh  of  the  Saskatche- 


Regina  —  Co-operation  Minister 
L.  F.  McIntosh  of  the  Saskatche- 


(The  Saskatchewan  Government  wan  C.C.F.  Government,  stated  in 
has  announced  Its  share  of  the  loan  an  interview  here  that  the  Scottish 
Is  $83,333.)  and  English  Co-operative  Whole- 

The  undertaking  Is  on  the  basis  gale  Societies  would  take  between 
of  an  Interprovincial  co-operative,  50,000,000  and  60,000,000  bushels 
designed  ultimately  to  lower  the  pf  Canadian  wheat  annually  in  the 
costs  of  producing  machinery  for  pogt.^^-ar  period  in  addition  to  other 
farm  operations  and  in  conse-  agricultural  supplies, 
quence  cut  costs  of  primary  farm  McIntosh  has  just  returned 

products. _ from  the  United  Kingdom  where 

,  _  _  ,  .  he  conferred  with  co-operative  of- 

J.  t.,  (..ojme  or  Winnipeg  flcials  there  regarding  prospects 

Rejoining  B.  of  of  a  two-way  trade  agreement  be- 

_  tween  the  old  country  and  Cana- 

Winnipeg — PO.  J.  E.  Coyne  of  dian  co-operatives, 
this  city,  formerly  deputy  chairman  The  two  overseas  co-operatives 
of  the  Wartime  Prices  and  Trade  are  definitely  interested  in  supplies 
Board,  is  resuming  his  association  of  livestock  and  livestock  products 
with  the  Bank  of  Canada  and  is  in  the  post-war  period,  he  said. 


taking  a  prominent  position  in  Ot- - 

tawa.  A  formal  announcement  of  pi$||  ExportS  Rodch 

bis  return  to  the  bank  will  be  k, 

made  shortly.  New  Peak  In  Value 

PO.  Coyne,  34.  awaiting  dis-  Ottawa  —  The  Department  of 
charge  from  the  R.C.A.F.  on  ac-  Fisheries  reports  that  exports  of 
count  of  age,  joined  the  Bank  of  figh  products  are  reaching  to  new 
Canada  following  a  brilliant  aca-  records  in  dollar  value.  Shipments 
demic  career.  He  joined  the  hank  duiing  the  ten  months  ending  Octo- 
aa  secretary  of  the  Farm  Mort-  her  were  worth  $52,019,000,  nearly 
gage  Bank.  With  the  setting  up  of  $66,000,000  above  the  figures  for 
the  Foreign  Exchange  Control  January-October,  1943, 

Board,  he  was  appointed  secretary.  Canada’s  importations  of  fisher- 
Later  he  was  loaned  to  the  Prices  lea  products  in  January-October 
Board.  represented  $2,317,000  —  an  in- 


Tola!  . . 

Bank  Premises  . 

8.  All  Otlivr  .-Vssets. 


Total  . 
LIABILITIES— 

1,  Capital  paid  up  . 

2.  Reserve  Fund 


4.  Deposits-  - 

(a)  Doiniuloii  . 

Ibl  Chartered  Banks 
(C)  Other  . . 


172,257.273 

172,257.273 

ir»74!»X.207 

184,203 

268.342 

—  84,139 

-}-  40,290 

1, .100,000 

1,500,000 

i-  1,500,000 

8nfi.no7,(vir. 

8ni.r..'i,r.20 

4  4.510.020 

1  i27.;io.’,o:io 

619,798,84.3 

614,985,5:15 

-f-  4,813,308 

4-147,092.973 

10,000,000 

10,000,000 

10,000,000 

1,525.800.489 

1,516,537,1. 35 

+  9,329,334 

284,008,00:i 

I,%0jl82 

1,009,082 

—  130,412 

13,207,795 

18, 185  ..511 

—  5,217,710 

4-  3.277,o:iO 

1,715,044,842 

1,711, 01 7,:Hi3 

+  4,027,179 

4- 156,877,088 

5,000.000 

5,000.000 

8,041.001 

8,041,001 

I, .368,6  48 

1,017,057,442 

1,012,780,592 

4.270,850 

-i- 1.39,310,04  4 

■48,987.121 

24,000,740 

4  27,920.381 

25,516,2:12 

418,552,542 

4.39,1 13,919 

— 2o,r)'H,a77 

-r  99,s:w.r)8r» 

18,908.729 

26,4,33,714 

—  7,511.985 

4,857,285 

Total  . 

*LiabiIities  other  curr. 
All  other  linbllltles  ..., 


4«(!..|l8.3n,'>  IMi.OCi  !.37:! 
172,257,273  172,257,273 

20,2IIM31  2i>.2l),..524 


215,978  M  20. 197.5.33 

.  -fl72.‘2, 57,273 

27,393  -1-  3,214.1911 


designate  Presents  Views 
to  Senate  Body 

Washington.  —  William  L.  Clay- 


Total  .  1,715,014,842  l,711,017,:i63  -f-  4,027,479  -f  150, 877,088 

• — Deposits. 

crease  of  little  more  than  $400,000.  other  countries  wanted,  officials 
So  far  as  exports  are  concerned,  said.  There  were  larger  outlets  for 
the  1944  increase  would  have  been  fish  products  in  those  ten  months 
still  greater  if  the  Dominion  had  than  world  production  could  sup- 
been  able  to  supply  all  the  fish  that  ply. 


U.K.  BUSINESS  MEN 
ARE  WORRYING  RE 
POST-WAR  TRADE 


Government  Being  Called  on  to 
Pronounce  on  its  Future 
Trade  Policy 

SEE  MARKETS  GOING 

London. — British  exporters,  their 
prewar  markets  shattered  by  gov- 
eniinent  policy,  are  clamoring  for 
detailed  statements  from  the  ad¬ 
ministration  on  what  future  policy 
5viII  be.  > 

In  Parliament  and  out,  stiff 
language  has  been  used — although 
it  has  been  more  moderate  latel.v — 
against  the  United  States  on  the 
ground  that  her  business  men  are 
taking  over  former  British  markets 
while  Britain  is  unable  to  resume 
eliipmeiits  abroad. 

While  Prime  Minister  Churchill’s 
announcement  of  revision  of  Iiend- 
Lcase  terms  to  facilitate  British  ex¬ 
ports  was  favorably  received  at 
fir.st,  the  cream  has  been  siphoned 
off  since  by  Production  Minister 
Oliver  Lyttelton’s  blunt  statement 
tliat  the  one  watchword  must  still 
be  “war,  unremitting  and  unre¬ 
lenting.” 

What  the  export  interests  seek  is 
some  special  indication  of  the  quan¬ 
tify  of  goods  they  w’ill  be  permitted 
to  make  under  the  Goveriimenfs 
strict  control  of  manufacturing 
facilities,  raw  materials  and  labor. 
They  want  to  know  the  likely  dir¬ 
ection  of  exports  geographically  sol 


that  (heir  agents  can  work  in  the 
right  places.  ’I'hey  ask  what  the  gen¬ 
eral  priority  of  exports  will  be  in 
relation  to  other  demands  on  pro¬ 
ductive  capacity. 

Controls  Carried  Over 

It  has  been  announced  that  war¬ 
time  controls  on  production,  ma¬ 
terials  and  labor  will  be  carried 
over  into  the  transition  period  be¬ 
tween  the  fall  of  Germany  and  the 
defeat  of  Japan.  L.  S.  Amery,  Sec¬ 
retary  of  State  for  India,  has  ack¬ 
nowledged  that  the  Government  has 
become  a  vital  link  in  the  produc- 
er-to-consiimer  export  chain. 

“Trade,”  he  said,  “is  no  longer  a 
purely  individual  concern.  Our  ex¬ 
porters  stand  no  chance  without  the 
influence  and  the  bargaining  power 
of  the  British  Government  and  a 
national  economy  maintained  by 
Parliament.” 

But  exporters  claim  that  despite 
this  statement  they  have  been 
given  only  four  definite  assurances 
of  action: 

1.  Government  export  credits  will 
be  extendc^d. 

2.  A  British  industries  fair  will 
be  held  as  soon  as  possible  after 
Germany’s  defeat. 

3.  The  Overseas  Trade  Develop¬ 
ment  Council  is  holding  meetings 
for  the  first  time  since  the  war  be¬ 
gan. 

4.  The  Overseas  Trade  Depart¬ 
ment’s  staff  overseas  is  being 
strengthened  by  employment  of  spe¬ 
cial  market  officers  to  collect  infor¬ 
mation  and  seek  suitable  agents  for 
United  Kingdom  goods. 

GORE  MUTUAL  CHANGE 

Galt — Announcement  was  made 
here  that  on  his  85th  birthday,  J. 

'  ■''""’•^luiridc.  managing  director 

of  the  Gore  District  Mutual  Fire 
jii  .....aiice  since  1934  has  resigned 


fouimpiB 

the  CMuine /^trance 
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after  56  years  with  the  company. 

Duncan  McIntosh  has  been  ap¬ 
pointed  as  his  successor,  effective 
December  31.  Mr.  Mackendrick  will 
remain  as  a  director. 

B.C.  LKADS  IN  ZINC 

Vancouver — Leading  all  other 
provinces  by  a  wide  margin,  Brit¬ 
ish  Columbia  produced  zinc  to  a 
value  of  $13,446,018  last  year  out 
of  a  Dominion  total  of  $24,430,- 
174.  The  provincial  output  was, 
roughly,  $240,000  better  than  in 
1942. 


The  greater  proportion  of  short-  ton,  designated  to  become  assistant 
term  obligations  has  been  neces-  l’.s.  Secretary  of  State  in  charge  of 

foreign  economic  affairs,  stated  in 
maintain  the  iquidity  of  the  money  the  Senate  that  he  would  favor  ex¬ 


porting  American  capital  goods  to 


these  high-  ^  production  in  foreign  coun- 

i;K‘‘*mrv^of:ui?d%ro“  ir  empfov?:::.?"^ 

be  demonstrated  after  the  war.  ... 

_ _ _ ,,,  .  ,,,,,  ,  .  ’  ing  cross-examination  before  the 

when  tnere  will  be  a  shifting  of  de-  o  .  »  .  , 

_  .  Senate  foreign  relations  commit- 

posits  from  one  part  of  the  country  .  j  ..  , 

to  another  conducting  open  hearings  on 

oj _ _ _ _  -J  1!  1..  six  ton  State  Department  nomina- 

the^rat::r^X"^;rLrt\‘e?\:^  tions.“Asked  for  his  views  regard- 
been  the  recent  change  in  Great 

Britain’s  war  financing.  The  Brit-  ^nd  capital  goods  which  would  be 
Ish  Trea.sury  now  has  discontinued  cmintries  to  ex- 

the  sale  of  its  ordinary  2  %  war  production  that  would  be- 

bonds  due  1952-54,  offering  in-  come  competitive  with  American 
stead  a  new  exchequer  1%%  bond  ’l®  ^®- 

due  February  15,  1950. 

•  By  this  substitution,  the  rate  should  export  capital  goods  such  as 
schedule  for  British  borrowing  has  machine  tools  because  it  w-ould  be 
been  lowered  close  to  the  American  assistance  in  the  post¬ 

level.  Reception  of  the  new  British  war  years  in  providing  employ- 
l%s  Is  being  carefully  watched  in  ’^e’lt.  ,  .  .  ,  , 


this  country.  explained  that  unless  the 

United  States  permited  such  ex- 
' ' ports  it  would  be  done  by  other 

Ci-.fr  _ _  countries  “and  the  impact  would 

ORnk  OlHlI  tndngCS  be  there  anyhow.  ” 

He  added,  however,  that  he 
would  not  favor  such  exports  for 
BANK  OF  NOVA  SCOTLA  development  of  Industries  that 

G.  W.  G.  Williamson  has  been  ap-  could  not  survive  in  a  freely  corn- 
minted  manager  of  the  Bank  of  petitive  world  market  but  would 
Nova  Scotia  at  Gue'Ph.  Ont.  require  such  protection  as  a  high 

G.  A.  Stewart  has  been  given  the  tariff.  He  said  he  would  not  favor 
pos  of  manager  at  Markham.  Ont.  ^  subsidies,  either  by  the  Un- 
J.  P.  Crow  and  F  E.  Lawson  have  nation. 

wfnnlneJ®  assistant  accountants  at  questioning  on  the  subject 

^  _  of  the  financing  of  such  Imports, 

.  .  Ij.  ,  "J  J  Clayton  said  he  believed  many  na- 

nighCr  Dividends  tions  would  be  able  to  finance  their 

An  II  If  MaM  own  purchases  in  the  United  States 

un  U.IV.  Held  snares  advocate  increased 

Credits  for  the  import-export  Bank. 


0^ 


With  the  advent  of  Christmas  this  year, 


With  the  advent  of  Christmas  this  year, 
these  words  hold  for  us  an  added  significance: 
‘‘Peace  to  men  of  good  will!” 


We  Canadians,  whether  we  fight  in  over.  We  are  fighting  that  the  spirit  of 
the  factory  or  on  the  farm— in  industry  Christmas  shall  endure.  And  we  rejoice 
or  in  the  armed  services,  wish  peace  on  that  this  Christmas  brings  with  it  the  def- 
earth  to  men  of  good  will  the  world  inite  promise  of  freedom  for  all  mankind. 

The  House  of  Seagram 
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Stock  Exchange  Record— Montreal  and  Toronto 


- Week  ending  December  17,  19'14 - 


Abitibi . . . . . 

Do.,  prcf . . 

Do..  7%...:; . 

Acme  Glove . i . . 

Do.,  pref  . 

Agnew  Surpass 

Do.,  prcf . . 

Algoma  Stee’>  Corp . 

Do.,  pref . 

Aluminium  Ltd . . 


Prrv  High  Low 

Price 

Sales  Bid 

Aak 

High 

CIOTC 

Change 

3^.^  3'i  2",' 

—  3’s 

7446 

4*2 

47,'i  48’i  46 

—  I 

47.5.1 

.S3^l 

HI  125  115 

-r  4 

225 

vI25 

B'A  9 

+ 

140 

11*1; 

92 

89 'i 

9.1 

93 

17 

l«k' 

17 

II3<i 

113 

1I3’2 

16  16  IS 

— '  h 

1179 

16 

Sales  Bid  Ask  thgh  Low 


,  Montreal  Tramways. 
!  Moore  Corp 
Do.,  “A”  pref 
Do.,  "B”  pref 
$6  50  '  Muirlieads 
Int.  Do.,  pref 
$7  00  I  Murphy  Paints,  com 
.  •  Do.,  pref, 

$5  00  !  National  Breweries 
$8  00  I  D<».,  pref 


20  20'.. 

47  5.2,22  1 

2.U)  $7  0 

*28.)  ’^270  $7  0 

I  70 


Alco,  pref . 

lot 

Amalgamated  Electric. 

15^ 

Anglo  Can.  Tel.,  pref.  . 

SU, 

Aabeatos  . 

22  ’a 

Assoc.  Tel.,  pref . 

40 

Barker's  Bread . ; . 

3H 

Do.,  pref . 

42 

Bathurst  Paper,  **A”. 

14»4 

Beatty  Bros.,  '*A**  com. 

32 

Do.,  “B”  com. ,  . 

24 

Do.,  7' ,'  pref.  . 

Bell  Telephone . : . 

1 1 1  i 

161 

Bertram  &  Sons  . 

21 M 

Biltmorc  Hat  . t . 

9’i 

Blue  Ribbon . . ! , 

8 

Do.,  pref . 

Blue  Top  Brewery. 


Brantford  Cord.,  com 

au 

Do.,  pref . 

26't 

Brazilian . 

22 

22 

21H 

Brewers  &  Distillers .... 

8'f 

S'H 

B.  A.  Oil . . . 

23 ’4i 

24 

B.C.  Power,  **A*' 

20 ' 2 

21 

7034 

Do.,"B’ . 

2 

2'* 

Bruck  Silk . 

ii'i 

11  >2 

Build.  Prod..  Class  **A*' 

I8’< 

18V| 

18 

Burlington  Steel . 

11 

11 

lo’i 

Caldwell  Linen. 

8 

6!j 

Do.,  Ist  prcf . 

25 

Do.,  2nd  pref . j , . 

10 'i 

Can.  Bread . 

Do.,  *‘A”  pref. . 
Do.,  *‘B”  pref. . 
Can.  Cement .  .  . , , 

Do.,  pref . 

Can.  Cycle,  pref  . 
Can.  Forgings,  "A' 
Do..“B’’ . 


112 
58 'll 

9H  94  9 

115  llS'ij  118 
100 

20  20  ‘  3 


Can.  Nor.  Power,  .  . 

. . .  »  6*2 

7 

Can.  Packers . 

. ! . .  115 

Can.  SS.  Lines  .  . . 

.  ...  10’. 

n-'4 

Do.,  pref . 

. .  .  .  39 

40'i 

Can.  Wire  &  Cable, 

”A”  70 

Do.,‘'B' 

21  "4 

Do.,  pref  . 

110 

33®'« 

Can.  Packers,  “A”  .  , 

.  ...  .33''S 

Do..“B”  . 

13 ‘2 

13!, 

Can.  Bakeries . 

.  s .  5 ' 

Do,,  pref  .  .  . . 

....  95 

8". 

Can.  Breweries  . . , 

Do.,  pref  . . , 

....  44*2 

44'.; 

Can.  Bronze.  ,  , , , 

.  !  .  .  39 

39 

Do.,  pref  . 

Can.  Canners  . 

Do.,  Ist  pref  . 

Do.,  2nd  pref  .  . : . . 
Can.  Car  fc  Foundry,  j . 

Do.,  prcf.  fnew) . 

Do.,  pref.  fold) . 

Can.  Celanese  . : 

Do.,  rights .  : 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons,  com.  (new) 
Do.,  pref. 

Can.  Dredge  &  Dock 
Can.  Fairbanks,  pref.  . 
Can.  Foreign  Invest  . 
Do.,  pref  ... 

Can.  Gen.  Elec . 

Can.  Ind.  Alcohol, 

Do..  “B” . 

Can,  Iron  Found,  (new) 

Do.,  pref.  (riew) . 

Can.  Locomotive.  .... 

Do.  I  new ) .  .  .  . . • 

Can.  Oil  Co . t . 

Do.,  pref . 

Can.  Par.  RIy . . . : 

Can.  Tube  8b  Steel.:  . 

Do.,  pref  . 

Con.  Wallpaper,  “A” 
Do..*‘B’ 

Can.  Wineries  .  . 

Can.  W.  B.  Boxes,  “A” 
Carnation  Co..  Ist  pref.. 

Cockshutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  fis  Smelt.  . . : 
Consumers  Gas  . . 


25  25'.<  25 

18’^  IST'h  18*4 
IPs  12’4  11*1 

27'-.  284  28 

29 1.,  .^0 

46  46 

23 

157  157 

45 

27U  274 


106 

205 

64  64 

6\  64 

144  . 


102’* 

96' J 

S5 . 00  j 

National  Grocers 

13'* 

13 

I4 

16 

Do.,  pref 

28' i 

28*4 

28  —  '4 

53 

52 ’’2 

$2  75  1 

Nat.  Sewer  Pipe,  “A” 

2.3 

24 

1 

73',' 

18\ 

80c  j 

Nat.  Steel  Car 

i8'<; 

19 

18*4  -f-  M 

40 

Niagara  Wire  ,  . 

22 '4 

3!)i 

.1 

Norandi  Mines. 

51 

51 

51  --  1 

42 

38 'a 

S2  50 

North  Star  Oil  .  .  ,  ■ 

4*  , 

4'j 

16^4 

I3», 

51  00  : 

Do.,  pref  ,  .  . , 

5 '  i 

5^» 

•*■  '* 

33  214  Int.  Ogil vie  Flour  .  27 

24  Int.:  Do.,  pref  .  173 

113  $7  on  t  Ont.  Steel  Prod  _  16 

165  151  $8  00 ;  Do.,  pref .  120 

22  4  9'.y  30 '  Orange  Crush  •  .  6 

94  8';*  60 1  Do,  pref  ...  9'i 

16  I  Ottawa  Electric  27* 

48  46' 2  $2  50  I  Ottawa  Car  5 

21  19  Int.  I  Ottnwa  L.  H.  &  Power  8 

94  '  Do.,  pref  97 

27  254  ^1  *^0  j  Page  Hersey  Tubes  102 

24'4  21  Int.  '  Penm-^m  Limited  59 

8';^  7'i  60:  Do.,  pref  J4l 

24  20  4  $1  00  Photo  Engravers  20 

24  '  I  19  $1  60  j  Porto  Rico  Power,  pref  119 

3*4  P»  Power  Corp  6’ 

11*3  74  40  .  Pressed  Metals  .  .  14' 

21  15' 3  60  Price  Bros  ...:  J6 

11  8  4  60  Do.,  pref  100' 

8  Ini.  .  Qiiehe;*  Power  ...  14’ 

25'’r  $1  S9  Regent  Knitting  .  .  .  •  11' 

11*3  104  Do.,  pref  20 

7  5  10  I  Riverside  Silk,  “A”  29' 

1124110  $6  00  I  Kolland  Paper  .  12 

61  $2  50  (  D.->,,  pref  105 

9‘4  6'4  ,  I  R»issen  Industries  28  * 

118*  3  103  $5  00  ;  Do.,  pref  29.5 

I06'4  104^^1  60  j  St.  Lawrence  Corn .  3' 

21  19  $1  50,  Do.,  pref  19* 

37  i  St-  Lawrence  Flour  Mills  34 

9  6  60  .  Do.,  pref  140 

122  904  60 

r 'VX  i  Power,  pref  105' 

43*2  314  Water  &  Power.  18 


1104* 
33*3  .'12 


5?  Williams 

$1  00  Do.,  pref 
$6  50  Siv'k's  Breweries 

I  Dv>..  V.  T  ■  ] ; 

j  Stiverwoo.l  Dairy 
I  Do.,  prcf 
$5  00  I  Simon  &  Sons 
-1  ■  Do.,  prcf 
ci  w  I  S*‘nv*son.  “A  ’  stock. 

50 !  n  '  I  “3" 

?n 

•  Southern  Can.  Power 
Oft  i  Stantlanl  Chemical 
"P  '  Standard  Paving 
CO  irt  '  P''^L  'new). . 

r?  J^lStcdmanBros 

nn  h)  * 

35*3  $1  00  . b)  j 


.33'.;$1  .SOiH 
$5  on 


*21*3  22^’ 
143' I  145 
22*4  23 


113'3  115*3  11< 
11  ll'u 


13^4  124  + 


149*4  1484  147 


Consumers  Glass  . . . : 

.  32 '  j 

33 

32  — * 

Cos.  Imperial  Mills.  . 
Crown  Cork  &  Seal. 

23*4 
.  38*2 

24'i 

27  !i  — 

Crows  Nest  Coal . 

I  39 

17' 2 

+ 

Dairy  Corp . 

.  10’* 

Do.,  pref  .  .  . 

.  46 

40!*  t 

DistillerS'Seagrams .  . : 

.  40'* 

42 

dr  ,42 

53,.  5”  ’  Sunersilk  Hosiery  r:-  3' 

11  70'  D«'-.  pref  .  83' 

263  y  i  Tamblyn  Ltd  .  ...  17 

/A  ^  ifi  no  Do.,  pref  .  S3 

’3.;  30 

"“'Tooke’lios.  inew).  ;  11 

■=>-  *In.  IT"”'''-  :  1  50 

.  J,**  I  Toronto  Elevators  .  .  .  20 

]5  i  Do.,  pref  .  54 

i  Tucketts  Tobacco,  pref.  155 
??'<■  Twin  City  Q' 

nil  10 1 '  SOi-i,),  Dri.,  pref  80 

Ji  -  1  ?  ■  58  no  I  Union  Gat  Co  .  .  9 

^ni  i„i  United  Corp.,  "A”.  ,  ,  28 

--!u.!?teVs^-e.  .. 

5  ,,  •  ^  4  .  .  Wahasso  Cottons  .59* 

•:  Walker  (Hiram)  G.  &  W.  73* 

^11*7'  ♦ll6’'i  $4  00'  Do.,  pref  21*' 

MI  *  111*  cft  Western  Can.  Flour  .  7* 

o  \\r  80  Do.  (new  7' 

.35'  I  38'  .  $1  00d-i)|  Do.,  prcf  95 

lAOi'  tn»  '  58  00  Do.,  pref.  mew  .  .  41' 

'33  -  2^.  $2  oS|w«ternGrocer  ,36 

I'  li  no  I  Wettern  Steel  ,  5 ' 


Do.,  pref  . . 

Dom.  Anglo  . : . . 

Do.,  pref 

Dominion  Bridge.  . . . . . ! 
Dom.  Coal,  pref. . . . .  i . . 

Dom.  Dairies . 

Do.,  pref . 

Dom.  Fabrics,  com . 

Do.,  1st  pref. 

Do.,  2nd  pref . ! . . 

Dom.  Foundries. 

Do.,  pref . 

Dom.  Glass  . 

E>o.,  pref . 

Dom.  Malting 

Do.,  pref . 

Dom.  Scottish . : .  - 

Do.,  prcf.  .  . 

Dom.  Steel  8s  Coal,  “B” 
Dom.  Stores. . 

Dom.  Tar  . 

Do.,  prcf.  .  . . 

Dom.  Textile . i . 

Do.,  pref.  . 

Dom.  Woollens . : 

Do.,  rights . i 

Do.,  prcf.  ... 

Dryden  Paper . 

East  Kootenay  Power. 

Eastern  Dairies . 

Eastern  Steel  Protl . 

Easy  Washing  Machine 
Electrolux  Corp 
Enamel  8b  Heat.  Prod 
English  Electric,  “A” 
Do.. ‘*B’’ 

Equitable  Life 

Famous  Players . 

Fanny  Farmer  Shops 

Federal  Grain . 

Do.,  pref.  . 

Fleury  Bissell . t . . 

Do.,  prcf . 

Ford,  Class  . ,  •  . . 

Do.,  Class  “B’* 
Foundation  Co.  of  Can 

Gatineau  Power . 

Do.,  pref.  5‘/r  - . . 

Do.,  pref.  51^2^0 . * 

Gen.  Steel  Wares . i 

Do.,  pref . 

Goodyear  Tire  . 

Do.,  pref.  (new)...... 

G.  L.  Paper,  y.T . i 

Do.,  pref.  V.  T . . 

G.  L.  Paper  Sc .....  i . . 

Do.,  pref .  .  . . 

Great  West  Saddlery. . . 

Do.,  pref . 

Greening  Wire 

Gurd,  Charles.  . 

Do.,  pref . 

Gypsum . ? . . . . 

Ham.  Bridge  (new) . 

Hamilton  Cottons .  .  .  j . . 

Do.,  pref.  .  .  . 

Ham.  United  Theatres 

Do.,  pref . 

Harding  Carpets .... 
Hinde  &  Dauch  Paper . . 

Holt  Renfrew  Co . 

Do.,  pref . 

Howard  Smith  ... 

Do.,  pref . 

Hunts  Candies,  “A** . : . . 

Do.,  **B” . I 

Imperial  Oil  . .  . : . . 

Imperial  Tobacco 

Do.,  pref  ... 

Imperial  Varnish . ( 

Do. ,  pref .  ! 

Ind. 'Acceptance,  “A”  ■ 

Do.,  prcf . 

Inglia,  John 

Int.  Bronze  Powders  . 

Do.,  pref . 

intercolonial  Coal 

I^.,  pref . 

Int.  Coal  8b  Coke.  . . 

Inter.  Metal  Ind  .  : .  . . 

Do.,  pref . 

Do.,  “A**  prcf  .  . 

Inter.  Milling,  4%  pref 
Do.,  prcf.  ..... 

Inter.  Nickel . 

r^.,  pref  ... 

Int.  Pulp  &  Paper. : . . 

Do.,  prcf  . 

Int.  Pete . . 

Inter.  Power. . j. . 

Do.,  pref . 

Inter.  Utilities,  **A" 

Do.,  “B  ”. 

Jamaica  Pub.  Service 

Do.,  pref . 

Kelvinator  ,  ... 

Lake  of  Woods 
Do.,  pref. 

Lang  &  Sons. . . . 

Laura  Secord . .  • , . 

Legare,  pref 
Lindsay,  C.  W . 

E3o.,  pref . 

Loblaw.  “A”.  ... 

Do..“B” . 

Loews  Theatres,  prcf. 
McKinnon  Steel. 

Do.,  pref 

Maple  Leaf  Gardens. 

Do.,  pref 

Maple  Leaf  Milling. . . 

Do.,  pref . 

Massey  Harris  (new),. 

Do.,  pref.  (new). . . . 
McColl-Frontenac. .  .  . 

Do.,  pref . 

Mitchell  Co.,  J.  S . . . : . . 

Mitchell.  Robert . ! 

Modern  Container 

Do.,  pref . 

Monarch  Knitting . 

Do.,  pref . 

Montreal  Cottons .  .  . 

Do.,  pref  . . 

Montreal  Loan . 

Montreal  L.  H.  6b  Power. 


85 

30 'a  30  30 

13  13»4 


504  M 

23 

25  2$h  24h 

105 *i  . 

138  120 

161  161 

154  154  -r 

100 

24  24  24 

37 

8  8  74  — 

144  144  — 

13  134  124  - 

110  1114 

70  72  714  2 

164  163  4 

7^.i  8.' 2  74 


Weston’s 

$2  SO 

^2  72  1  Wilils  Ltd 
S5  00  !  Electric,  “A" 

Int  i  P'^^ 

«<;  on  i  Wood,  Alex.  &  J.,  prcf 
«V  70  !  WoD<ls  Mfg.  Co 
^  Ini  !  Do.,  pref 

York  Knitting  Mills.. 

SI  75:  Z5jl5rs 

ort  ;  Do.,  pref  .  .  .  , 

$3  00  i  banks 

*50  i  C^oadienne  Nat. 

$1  40  I  Commerce.  .  .  .  . . 

$6  00  P-'”"''?''?'’  . 

♦  c  ftft  I  Imperial  . 

S7  00  i  Montr|aI  . 

Nova  Scotia  . 

!  Royal  . 
j  Toronto 

$2  00  ■  loans  and  TRUSTS 
I  Can.  Permanent  .  . 

Int.  '  Centra!  Can.  Loan 
’  j  Chartered  Trust 
$5  50  '  Invest 

55  00  i  fis  Erie 

$7  00  I  Uo..  2.1  p.c.  paid 
I  Imp.  Life 

!  Land.  Banking  8b  Loan 
50  i  Nat.  Trust 
;  Ont.  Loan 
I  Toronto  Gen.  Trust. 

I  Toronto  Mortgage 
$1  00  Estate  Loan 

Int.  '  *1943  Quotations. 


*10&  *104 

140 

163  161 

15' 2  134 

100  99 


19M 

9}.> 

9)2 

9%  —  % 

50 

65 

14'i 

I) 

12 

-f  1 

12 '*4 

1 2 '-2 

-  3^ 

7 

7 

6*3 

22 

4\i 

4 

8 

27)2 

37% 

38 

3 

3%  ''i 

69'^ 

65 

—  4’^j 

100 

24 

26 

76!* 

25  —  h 

26’5 

21 

21 

11 

11 

-  !'2 

98’i; 

99 

98  +  '2 

102 

102 

101  —  I 

17 

17f« 

16?* 

104% 

104'-. 

99 

98 

—  1 

sey 

5’i 

sh, 

+  “'8 

26 

29*2 

29}.*  +3'* 

5 

5'S 

-f  .'-2 

25% 

-  I'i 

14 

17>i 

50 

11 

7% 

7!* 

-r  }* 

95 

9H 

9% 

8!*'  —  H 

S^'4 

5^9 

5' 2 

16% 

16!j 

16  -  !* 

34  H 

121  ..  ..  ...* 

I8H  !  !*. 

10  .4  4.4. 

100 

20l'2  21 4  24  4 » .  . 

1114  lllia 

20  20  ... 

18’:* 

134  134  1358  —  [* 

12I2  124  12  —  4 

7:vi  74 

13  ...  . 

29U  .  .4  .»•« 

261..  ..  - 

100*2  1004  .4 

74  7'i 

18  19' 2  .  -  I 

30'.  30Ji  ..  —  h 

31 

125  120 

35  ; 

23  ki  24  23  +  .‘-5 

lOS-’j  106 

104  105’4  r  In 

no  113  -i-  3 

IIS'... 

32  32  31  —  h> 

H8'.i  ..  ,  , 

23'4  24;8  23  +  h 

97H  101 

20',  2\%  20'4  -r  4 

28  30'i)  28H  +  1'i! 

\09'i  115  -t-  5': 

31 

27  28  27;i  +  )2 

ll’j 
101 

19 

25  26  ..  I  'X 

145  145 


12  12't  U 

20  19’^  19,':. 

8’,  m 
21 ’4  22 '»  2\% 
8  9’4  8'. 

lOe'-i  106'4  106 
5+ 

264  27  264 


88'{. 

135  132  —  3 

27  27 

234  23H  214  —  1 

40*  40'' 


14  'H 

9't! 

13*3 

7?'s 

115 

104 

74', 

70 

165% 

8% 

3% 

4'k 

2T« 

20 '-i 

11*K 

9% 

6% 

60 

85 

14'’2 

12 

8% 

14% 

12 

7 

22% 

19'3 

5 

3 

10 

9% 

28 

23 '3 

38% 

37 

5M 

2'^ 

88 

75 

100 

24 

26%' 

23% 

26'-. 

23% 

21 

14'  . 

11*4 

8% 

100 

84*3 

103 

93 

17% 

11%; 

111  % 

100'  . 

lot 

94*>8 

56*, 

52% 

6*3 

3*3 

29*3 

21 

5% 

2L. 

25*3 

21 

14 

6’i 

50*3 

46’3 

13 

12% 

8 

6% 

77 

9% 

6% 

6*3 

5 

16'3 

15' 2 

*35*3 

=*33 

4 

3  *  <; 

121 

117 

64 

4% 

18>3 

16% 

10 

100 

21  '  ■ 

14 

112 

107% 

20 

15’4 

21 

17.‘4 

15*4 

124 

13*3 

10*.. 

7=*4 

7 

13 

30 

28% 

27 

2U'.| 

100' 3 

94 

9 

6% 

19*. 

14' , 

31 

22 ' 3 

35 

30 

H2  ' 

35 

24 'i 

15 

110 

99 

105  Vi 

101  ’3 

113 

108 

116*3 

n2'tf 

35% 

28 

148*4 

24% 

15 

101 

90% 

19% 

23  . 

30 ' 3 

20 

115 

J09 

33 

22 

35 

17 

12% 

105 

20 

19 

26' 3» 

22*3 

146 

16*3 

14 

17 

12% 

16 

8*3 

8 

68 

28*4 

22'3$ 

26*3 

23 

1  00 

4 

65 

15 

10 

9 

13'a 

5% 

20 

13% 

9% 

7% 

22'.. 

19*4 

9% 

6*4 

107 

103*3 

59 '.3 

27% 

16 

19'3 

100 

5% 

88 ' 3 

81 

78 

135 

126’, 

28 

25 

23% 

18% 

50'  ’ 

184  184 

1054  105  4' 


9 

10'3 

10 

22 

22 

28  %> 

28  %» 

14 

15 

14 '3 

14% 

141-2 

18 

18 

19 

19*4' 

19 

17 

17%; 

17 

28% 

29 

28 'v 

14% 

13% 

14% 

27% 

30 

==^  UNLISTED  SECURITIES  i 

3  1  1  urniBhed  by  A.  J.  PA  riTSON,  JB.  A  CO.  [ 

i  LI.MI  IKI).  Hoyal  Bank  Bldg..  Toronto,  j 
I  ^Subject  to  conflrm^itioii  and  change)  i 
Stocks  Asked 

‘  I  7\ikrnIir:Ml  Hardware  Prcf.  7.5.00  80.UU  j 

CuriL'U  t  .MI'  Jis  Kini4'»loii  Units  .  70.60 

Div  J  Ailtns  l.oiulon  ITd .  ; 

Rate  I  .Miens  St.  (.alliaiines  Units  au.OO  ; 

;  .M!«  iis  loronto  I’ref  30.'i.i  | 

^2.22  b  !  Anjilo-Cnn.  r«  l.  “A”  Com.  .  9.30  10.30  ' 

$7  no  .\Ur.lo-Laii.  lei  3',-^b  Pref  33.30  ' 

$7  00  {Allas  St<<l  Coni .  IlT.OO  11.00 

I  Atlas  Steel  1st  Pref . 100.30  100.30 

ii.l  .  Sugar  .  X0.30  00.00 

.  P.C.  Tel  I.st  Prel.  . , 

SS  dO  !  |;iaii<|i  -iin  Heiuierson  Cum.  4.3.»  ,1 

5:  5c  Ibintuii  Peterboro  Carpet..  02.00  || 

,  !  British  .\nierica  Assce .  33.00  :  j 

Ljil.  Mine.  A  Trust  .  MS.OO  : 

'  *  BiveliNilh-  Trust  3ii.73  '  ] 

«i  nn  '  Calgary  Power  6%  Pref.  ..  104.00  '  l 

;  (.aiiada  Life  Assce . .  400. OP  130.00  |  J 

$4  00  Can.  (.o-l)p.  Wool  .  8.33  j  1 

$1  75  I  Laii.  J'aii  liai  ks  Coin.  21. 7. •  1 

j5c '  <  an.  Lire  Insnranee  .  70. 00  81.00  11 

$1  00  t  .tn.  (icncral  Invest .  13.30  Lt.30  l  1 

$7  00  (  an.  Intiusirics  “A"  Cum..  KiO.OO  1()3.0U  |  J 
$1  00  (an.  Industrie  “B”  Cum...  100. 0(i  ,  1 

$7  00:  Can.  Industries  7%  Pref.  ..  100.00  173.00  1 

(an.  In^ersull  Band  .  (fl.OO  03.00  l 

(.an.  insi  Nturs  Cui  p.  .  ..  .3.73  »  1 

(uin.  Maehiner>  (ami.  0.30  7.73  1 

(.an.  Muitu  Lump  *.V  A  *B*  K.3.3  0.33  1 

51!  <  '*"•  •’«'<*■ .  i 

5ft  (  an.  riiT  Curp . 11.73  10.00 1 

^2  ft  <on.  Western  Lumber  ....  t.3t»  I.IO' 


<7  no  Lan.  Westinghunso  .  33.00  3!».00 1 

m  '(  an.  Wire  Cable  Pref  ..  108.30  110..30 
Int  ’  Capital  I  rust  13.00 

Inli  tapilal  Wire  Cluth  Pref...  31.00  3t.00, 

$5  50  (  assidx’.s  Lttl.  Prel.  03.00  I 

$1  00  Cawtliia  Apt.  I’ref .  .'l.lio 

Int.  :  (  has.-  A.  W.  Pref.  Bonus...  3(i.oii  { 

$I  60  (  Inude  Neon  Pref .  31.00  ; 

$2  00  '  Colonial  BeaU>  (  uin.  d.83  3.10  1 

60;  Colonial  Steamship  71.33  77,30  ! 

$6  00:  OniiiH'ieiai  Lin.  Cum .  H.oo  !i.30 

;  Ci'inmeiTial  IJfe  .  7.33  0.00 

^7  00,  confrderatifm  Life  :t0v3  I'fd.  Ll.'i.OO 
Cl  ftft’  (amtinenlal  Life  30%  Pd.  .  .  31.00  33.33 

ftn  k!'  Crown  Life  I'lilly  Pd.  I)  13%  380.33 
*t7  *  .  (i0.30 

? 2  00  .  I  Hiah 

S5  50  >  B-troil  Inter.  Bridge  .  13.00  • 

90c  i  Duin.  Eiivel.  (West.)  Com.  6.30 

60r  ;  Bum.  of  Can.  (ien.  Ins  ...  1 17. 00 

S7  00,  Bunilniun  Life  .  170.30  BI.S.OO 

$100'  Boxer  Industrns  .  S.3’i  IOjkc  131.00 

$1  00'  Ihmiop  3'  Pref.  Par  3*33  ...  36.00  37.00  113.00 

40  '  i;..,slei  n  Ste«  t  Pref .  31.00  3,3.00  I08.00 

40  Eastern  Trust  . .  130.00  116.00 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


au.O'J 

36.’r. 

9.30 

lO.jU 

High 

10(% 

Loxx 

...  of 

Cian. 

Int. 

Rate 

4*a 

Diif 

K  A 

Maturity 

Fe.  1.  1946 

Bid 

1(I3H 

.Ask 

104 

32.30 

100^, 

...  Hum.  of 

(.nn. 

..  i") 

M  N 

My. 

1,  1946 

100 '>» 

lul 

37.0(1 

u.oo 

. . ,  Hum.  X 1 

(.an. 

M  N 

No. 

L  1946 

toy'* 

I'.'U  4 

10(5.30 

109.30 

iui"* 

. . .  I)nm.  of 

(.all. 

..  2 

J  Dl.) 

He. 

15,  1916 

lou;. 

ICI"* 

«i>.3(l 

90.00 

Hum.  ot 

(.an. 

..  1''4 

M  N 

My- 

1,  1947 

100-35 

lUl 

tr.’.j.) 

...  H'mi.  ul 

(  an. 

I'* 

M  S 

Ma. 

L  1948 

99-80 

4.23 

i(ii'i, 

Hum.  ul 

(.an. 

..  2'* 

M  S 

Mil. 

1,  1948 

10l>* 

102 

152.00 

KU-tk 

...  1  )um.  of 

(  an. 

..  ;<'* 

.1  H 

Ju. 

1,  46-4!) 

102- lU 

102  4 

33.00 

lilt 

...  Hum.  of 

(.an. 

..  d 

.1  Dl.-i 

Ju. 

13,  :»o-.>i 

III! 

101% 

MS.oo 

101% 

...  Htuii.  ul 

(  all. 

..  JV* 

M  N13 

No. 

13.  48-31 

]04\ 

105 

3(1.73 

102'-. 

.*•  Hum.  ot 

(an. 

..  :t 

A  (» 

(Iv. 

1.  19-.32 

102'>i 

i(i;t% 

104.00 

II'.V, 

...  1  )>»m.  ul 

(.an. 

,.  4 

A  01.5 

Je. 

i.'i,  47-53 

l(l,5»* 

106'* 

400.00 

120.00 

I'),-. 

...  1  t«un.  of 

1  an. 

..  ;)>* 

1  A 

To. 

1,  4.S-.52 

105 

10.5'>i 

8.23 

i('2;* 

...  Hum.  of 

(.an. 

..  a 

.M  S 

Mu. 

I,  .52-54 

103 

103-i, 

102'I 

*21.73 

ICI 

...  Hum.  of 

Can. 

..  .( 

.1  H 

Ju. 

1,  .5(l-,5,5 

101  >, 

79.00 

k  i.mi 

101% 

. .  *  Hum.  of 

(  an. 

..  J 

M  N 

No. 

1,  .53-56 

lODi 

102'i 

12.30 

1:1.30 

103 

•  • .  1  turn,  of 

('.an. 

..  4'; 

M  X 

No. 

1 ,  46-36 

ll'4!. 

105% 

lliO.OO 

K)2.0U 

in(i’% 

. , ,  1  )um.  of 

Lait. 

..  4'... 

M  N 

Ntj. 

1,  47-57 

1068* 

107', 

KiO.OO 

100'^ 

...  1  tuiu.  of 

Can. 

..  it 

M  N 

My. 

1,  19.37 

lOOS 

101 

ItV.I.CO 

I7:i.i"i 

lOXL. 

Hum.  of 

( ian. 

..  t'-j 

M  S 

No. 

1,  48-58 

insi; 

10!) 

IIB.(M) 

63.00 

too 

...  Hum.  of 

(.an. 

..  .1 

J  I) 

ill. 

t.  3:K3H 

KHI 

101 

.3.73 

(f.7.» 

9:t  *i 

.  •  •  Hi »m.  uf 

(  an. 

..  d 

J  J 

Jh. 

I,  56-.5il 

WlA, 

100'), 

(i.30 

7.73 

0!l’  K 

Hum.  of 

Can. 

..  .1 

J  II 

III. 

1,  .37-60 

99-\ 

lOO-S 

K.2.3 

9.23 

109 '1 

...  Hum.  of 

Can. 

..  I';; 

M  \ 

No. 

1,  49-.30 

10!)"* 

no?!, 

17.00 

...  Hum.  of 

Call. 

..  ;d,* 

J  II 

Ju. 

1.  36-66 

102"» 

103'i 

1 1.73 

Ki.OO 

OC, 

.  • .  Hum.  of 

Can. 

..  .'I 

M  SI5 

rerpetual 

97 

97% 

t.2t» 

1.  to 

9'.»% 

...  Hum.  of 

UllTI. 

..  3 

1'  A 

I’r. 

1,  1962 

99  Vi 

100 

103.73 

.33.011 

lOS.'iO 

3!».00 

RAILWAY 

AND 

NAVIGATION 

BONDS 

103 

.  t.anaila  Steamships  . . 

3  .1.12  c 

Jan. 

57 

104 

lot 

I'll', 

.  Laiiadiaii  I’ac. 

Railway  .... 

8'i  FA  15 

1  ch. 

1.5-51 

104 

106 

III 

.  Lanadian  I'ac. 

Railway  .... 

1'...  ,1.1  C. 

Inly 

60 

114 

IV.'lLj 

(;:iii.  Nut.  Illy. 

(Hum.  (iuar.) 

4'-.  MS  CM, 

Sept. 

51 

123 

128', 

l.un.  Nal.  Iil.\. 

1  Hum.  (iuar.) 

I  'i  JliLI  CNL  June 

53 

137}* 

l()l'\ 

Cun.  Nut.  Illy. 

(Hum.  (iuar.) 

3  JULIC 

Dec. 

1.5-50 

Kill, 

ibil}* 

r.>7Lj 

.  (.an.  Nat.  RIy. 

( Hum.  (iuar.) 

uVi  JJ.5  Ad  (.NL  Oc 

.  1-0!) 

127H 

99‘',, 

.  (,uii.  Nut.  Hly. 

(Ooin.  Guar.) 

3  JJ15  C 

Jan. 

54-59 

100  }4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

i  Th«  following  qyototions  oro  furnishtd  by  Tht  Invostmont  AsBOcigtlofi  of  CcMdg 


40  Eastern  Trust  .  130.00  116.00  113.00*  Manitebo 

!.asv  Washing  Maeliine  Pref.  I0..30  IL.30  Hd.oo  108.00  New  Brunswick  . 

^7  00  J  tun  SliH'k  Yards  Units  60.UO  70.00  131.01)  118. OU*  New  Brunswick  . 

!  l.in))ire  LIB*  33'7  Pd .  L..00  '118.00  11  1.30*  Novo  Scot lO  ... , 

*41  tn  lAerdslui  Life  10%  I'd .  86.00  |  U'O.OO  103.30  OntoriO  ..k.. 


/52'4  $2  02'- 
$7  00 


,  T.in))ire  LIB*  33'r  Pd .  l.'.OO 

<A  sn  T.\i’'dsjf)r  Life  lO'b  IM .  86.00 

^  6  Puwer  Pref .  10.00 

$1  25^^'Olt  llrass  (.uin .  l.’i.OO 

I  (lodrrleli  Tdevalor  . .  13.3i) 

Inl.  i  (•ranite  Club  .  8.33 

60cbt|(ireat  l.akes  Puwer  Pref.  ,  111.33 

$3  00  (iie.at  West  Life .  380.01) 

$3  00  (lUarantee  Co.  of  N.A .  303.00 

(uiardian  Bealt.v  Pref .  33.00 

80c  b)  (iuelph  Si  Ont.  Inv,  Par  ?30  33.00 

I  (iiirney  I'uuntliy  Pref .  3.1.3 

$5  30 1  lire  Insurance...,  1.3. .30 

I  Hart  Batter.x  rum.  6.3o 

$2  so  I  iftghlainl  Dairy  5'.'  Prcf,  33.00 

ftft!  IluinexxufMl  Sanitarium  ...  00.33 

5'  99  ^  hnprrial  Life  380.00 

^9^*  i  liulusli  ial  Mtge.  Trust  .  38.33 

'  Ingram  A*  Bell  Pref .  01.00 

Int  I  Lil^rntl.  Ulililies  3.30  Pfd.  ,  3.i.33 

>  02 '  M  ^9'  *  1  oundaliuij  Units  .  33.0(1 

*$7  061  h'ligstun  Ship  Building  16. 00 

l.atnbltm  (lolf  .  100. 00 

Int  !  L.iinbton  Loan  .  41.00 

I  Legare  Pref.  .  16. oo 

$I  SO:  loblaw  Inc.  Cum .  13.00 

Arr.  I  London  A  \\3  stern  'Trust  .  .  17.33 

Int.  'lannlaetijrers  Life  .  260. 0() 

I  -Muritliiic  Life  . ^ .  23.00 

$S  00  Maritime  Telegraph  A  Tel.  13.73 

S4  00  I  xf  jdiand  Loan  A  Savings  11.33 

^  90  I  I'n  f .  81.00 


13.00  IS. 00  13.3.00 


380.00  300.00  110.00  107.00  Quebec 


3.1.3  .3.13 

13..30  17.30, 

(i.30 

33.00 

00.33  103.00  1 
380.00  310.33 
38.33  1 


loli.on 


3.1.33  38.0ir  101.00  07.00  Montrei 

33.0(1  35.00  i  110.30  lOti.OOx  Ottawo 

Bi.oo  i  tltl.OO  117.00*  Quebec 

100.00  I  133.00  116.00*  ^int  J( 

41.00  47.30;  103.00  1)8.00  3t.  Lon 

16.00  '  100.00  1U1.3U  Thre«  R 


s*  00  ;vi, j.j,  ,  j,-^.  an%  p,i . 

Montreal  Island  Power  Pfd,  10.00 

j  Montreal  'Trust  . . .  66.00 

j  .Merrison  Brass  Pref .  13.00 

$1  00  'h'l'c  Screw  (!uni .  (3,33 

$7  no  'b'Viuw  Screw*  Pref . 101.00 

^7  00'  Buyal  Hotel  Nexv  (3»ni.  1.73 

^  Int.'  Nal.  Drug  A  (.hem,  (aun.  ,  .  1.00 

80:  National  liuslei>  Pref.  .,  3.73 

$S  00 !  National  Life*  .  '33.00 

$1  00;N«*iIsun  Wm.  (aim .  11.00 

'  !  Neilson  Wm.  Pref . 101.33 

$5  00  Sew  Brnnswi(*K  'I’elipiiune  13,33 
$7  00  New  Method  Lannd.  I’nits  ,  03.33 

$2  00  .  N(u  lhern  Ont.  Power  IVef..  7L(MI 
I  N'oxa  Scotia  L.  A  P.  Com...  83.00 

40  Nova  Scotia  Trust  .  145.00 

80  I  Office  Specialty  Cam .  Lt.oo 


17.33  1  106.00 

260.0()  373.00'  01.00 
23.00  j  130.00 

I. T73  , 

II. 3:,  16.73  1  X 

81.00  1 


Province — 

Rote 

Maturity 

AMvea 

Pfi;e 

Alberto . 

.  6% 

1 

Morch 

I9A7 

9i».60 

Do.OO 

Alberta  . 

. 

1 

(Set. 

1959 

Dii.OO 

97,1)0 

British  Columbio  .... 

IS 

Feb. 

1947 

lOl.OO 

108..50 

British  Columbio  ••• 

1 

Oct. 

1953 

1  l!l.5() 

123..>0 

British  Columbia  .••• 

.  5% 

1 

Sept. 

1953 

III.UU 

116.110 

Monitobo  . 

.  6% 

1 

April 

1947 

lua.r.o 

lUb.'IO 

Manitebo  . 

) 

Oct. 

1951 

111.511 

1 18..)0 

New  Brunswick . 

IS 

Moy 

1950 

KHLOO 

113.00 

New  Brunswick  .•••« 

. .  4'/2 

IS 

April 

1961 

12(i.HU 

Novo  Scot  10 . 

IS 

Sept. 

1952 

114..)U 

119.00 

Ontorio  .  . . . . 

1 

July 

1946 

1113.75 

106.75 

Ontorio  . . 

1 

June 

1950 

li'8..")0 

til, .50 

Ontorio  . 

; 

June 

1971 

121..-.0 

128.00 

Ontorio  (HEPC)  .... 

1 

Aufl. 

1957 

iiii.im 

12X00 

Do.  . 

1 

Jan. 

1970 

125. '25 

I29.I4I 

Prince  Edward  Island 

.  3% 

I 

Oct. 

1945 

:)!i.2.5 

t02.2;» 

Quebec  . 

.  9'M 

1 

Aug. 

1958 

1()8..'.() 

11*2.00 

SasKQichewan  . 

.  9% 

IS 

Aug. 

1958 

84.50 

89.00 

SoikatcKewan  . . 

.  •% 

IS 

Morch 

1952 

D.’i.OO 

lOOOO 

Saskotchewon  . 

.  5% 

1 

Aug 

1958 

91..-)0 

96.00 

municipal 

Charlottetown  . 

.  S'/, 

1 

July 

1952 

101.00 

104.00 

Hokiax  . 

I 

Jon. 

1952 

1 13.00 

H7.00 

Hull  . 

.  y/x. 

1 

March 

1954 

(08.30 

113.50 

Levi*  . . 

.  i% 

1 

Moy 

1952 

iiio.on 

111.00 

MerKlon  . .  < 

.  5% 

2 

July 

1954 

110.00 

115.00 

Montreal  . 

.  5% 

1 

March 

1945 

08.00 

1(IL.50 

Ottawo  . 

1 

July 

1949 

106.30 

110.25 

Quebec  . 

1 

June 

1959 

118.00 

123.00 

Saint  John . . 

.  y/i 

IS 

April 

1971 

118.00 

1’2.3.00 

St.  Lambert  . 

.  4-4 

1 

Moy 

1967 

1(10.00 

102..50 

Three  Rivars 

1 

Nov. 

1958 

K»3.U0 

100.30 

Vancouver  . 

.  5% 

IS 

Jan. 

1970 

121.00 

125.00 

Wettrnount  . 

.  4% 

1 

Moy 

1954 

101. .30 

14W>..»0 

Windsor  . 

.  iV* 

13 

Dec. 

1975 

94.00 

99.00 

WinnlDt-’Q 

4I/S 

1 

April 

1961 

124.00 

129.00 

V — Payable  Canada  ond  London;  x^Povobl#  Conodo  ond  Now  York, 
z — Payable  Canada,  Ntw  York  ond  London. 

CORPORATION  BONDS 


66.00  71.00  Utility—  Bi 

13.(MJ  17.00  Assce.  (id.  A  Tel.  T.'-'s  1930  109 

.\valoii  Tel.  t'a,  1938  .  102 

1.73  6.00.  Bel!  lelcphone  5,  I960  131 

1.00  3.10  1  Bell  Irleijlmne  3.  1037....  133 


Bid  Asked  1  Cut),  int.  Paper  6,  1949  ....  1134 


B.C.  Power  44.  PJGU  .  1034  1014  j  Bum.  (:oul,  i\ 


(.an.  1».  A  I’,  Inv.  5,  1938..  86 

Can.  ,.000.  6,  1933  . .  1064  IO84 

Can.  Vickers  6.  1917  .  100  102 

(hill.  C.ement  4'^,  1931 . .  103  103 

Cons.  Jhiper,  54,  19."»1^ . ^  103  107 


I  B.C.  Teleplione  1'.-,  1901  .  107 

I  (. ah’, ary  P»>wer  .3,  lt}(>0  ...  Ill 

I  Calgary  1‘ower  3.  1901  103 


Neilson  Win.  Pref . 101.33  (htlgary  1‘ower  3.  1901  103’ 

Sew  Brnnswi(*K  'Tel»*phone  13,33  13.33  (!  N.  J\>\ver  3,  1933 .  112' 

New  Method  Lannd.  I’nits  ,  93.33  Catineau  lower,  v*  ‘A’  113 

N(ulhern  Ont.  Power  IVef..  71.(01  76.00  Bo.  ‘B’  . 103’ 

N'oxa  Scotia  L.  A  P.  Com...  83.00  Int.  Hydro  K'ec.  6,  1911  83’ 

Nova  Scotia  Trust  .  145.00  Pit.  Hydro  Idee.  6,  1911.  83 

)ffice  Spi-cialty  Cam .  Bt.oo  Int.  Poxver  64,  1937  ..  ....  107 

lilt.  'Tobacco  Plant,  Units.  16.00  .^lacl^a^en  Poxver  1,  1939..,  103 

*aramonnt  Kiteheiur  Pfd..  31.33  Mar.  T.  A  T.  4,  1967  .  101* 

‘aramount  Oshaxva  Pref...,  83.30  Mont.  Is)  power  3’j,  1937  .  113 

heiniei*  'Trust  .  .  .50. (-O  Mont.  Tiainways  3,  1933..,.  99 

hovincial  P.ank  e»f  Can.  11.73  13.73  I  MB.  L.  H.  A  P.  3’a.  1963  ..  100 

rovin<*ial  Paper  7%  Pref...  106.30  I0S.2.3  .Mtl.  L.  H.  A  P.  3’-.,  1973  ..  100 

hndentia!  'i’rusf  3.30  3.73  |  NOd.  A  P.  4’  »,  19.36  .  102 

C.raiii  Prof  0'^%  .  93.00  |  Nri<|.  *  p.  5.  *19,50  .  102 


105'/i  107H 
112',„  lll'.a 


I’ar.'imiiiiiit  Kili'hriur  ITd. 
Pai';ini()!iiit  ():diawa  PriT... 
Piiinii  i-  'I'l  iisl 
Provincial  lianl.  iif  Can. 


... ;  Mrli.iiicc  ('.rain  Prrf  C'i% 

51  no  fio.'.'U  Tru.st  . . 

'  "  I  linddy.  i:.  I,.  Prrf . 

$8  PO  !  Srilirrling  fliibhor  Com.  _ 

$8  00  ;  SlirrbrnoliP  'I'nist  . 

54  00  .'diirrnni  s  MrNaiiulilnii  Coni 
Int.  !  Snvrrrisn  l.ifc  I’d.., 

$4  00  I  .St;tnd:ird  I-'nrI  (imn . 


.N.S.I,,  &  P.  4,  1937  .  102 

Oliatva  Power  4,  PJ57  .  102 

Gltawu  V.P.  4,  1901  103 

Ottawa  V  P.  5,  10.39  _  102 

Power  (Jorp.,  4',2’s,  1039..  Ill 

N.iKnei’.ay  J’ower  4',i,  1000..  100 

Do.  her.  A.  .  .  .  113 

Sl.awiniaaii  4.  1001  103 

Sliawinijtan  4t4,  1007  ..  113 


107 

103  103 

IUI'4,  ... 
113 

00 'i  101 
100  102 
100  102 
102 

102 

102'i  ... 

102','*  ... 


Doniiiiioii  Dairies  0,  1957..  101  .  . 

Doi'.narona  Paper  4'j,  PJ38  ..  1021^  101>, 

Dom.  Steel  Ac  ( oal  0'.,  1033  100 
L  r.vdeii  Paper  0.  1340  .  106 


Lake  St.  John 


11)51  .. 

103 

103 

1349.  . 

40 

.  113}, 

5.  1955  1011', 
Hits  .  107  • 

no 

1040  , 
l'.)61.... 

101 

1)6 

08 

4,  l'J4'J. 

103 

10,3 

j8 - 

101 

lOS 

l'J54  ... 

K»2‘.. 

101% 

'’’3'^’'  Uref..  92.00  07.00  i  sl.uwiniaaii  4.  1001  103';  1031.'.  Smith  H,  4',;,  1031 

OOjStedman  Bros.  6’j';o  Pref...,  6(1. UO  i  Shrixvinigan  4’A,  1967  ..  113  115  "  I’nit.  Aimisements 

J:  .  8>-«9|SI.  Marn  ier  l*o*wer4D.,  1070  1031..  I  I'nited  Grain  G. 

>»  00  j  Slai'd  lam.  Iliratir  Pref..  73.-_’.3  |  M.  Mauriee  Power  3,  10,30..  102U.  lOli.;  i  Western  Grain,  3, 

lion''""  .  3I7..30  .O.'iO.nO!  I  .lilrd  Srriiritirs  3.  10.32..  0.3  08  I 

«  an  I  ‘’‘''f-  ■  97.'i3  100.23  Will,, ipr-  KIrr.  “A”  0.  10,3.3  KhM.  103  iResIEstate— 

It  00  '‘T-  3.50  Wiimipes  Klevtric  n.  3,  1003  00'.,  102  j,. 

I  lined  Can.  Gnirral  Invest.  2., S3  I.  .  .  , 

Tornnlo  ('ariirt  Prrf . 

'I'oronlo  Ciriiin'al  Insurance, 

'rinsl  A  Gu.'iranIre  . 


102  .Verse.v  H.  5,  PJIO  .  100'..i  ... 

.Mersey  P.  6,  1010  .  100',j  ... 

M.  At  O.  Paper  3.  1060 .  ID'H,  ... 

Ml  irs  Ltd.,  6,  1933  .  100 

Mill.  1).  1).  0,  1043 .  00‘,4  00 

N. S.  A  C.  3'j,  1003 .  92  93 

Pi  ire  Dros.  .3,  10;>7  .  104  100 

iia  llestiKiiorhe  6.  1018  .  108 

Holland  Paper  4’,Si.  1951  ...  101%  ... 

Simpsons  Ltd.  O'g.  I9C0  ....  100  IM 

I0.3>'.  Smith  H,  4',;.  1931  .  102%  lt» 

115  *  I’nII.  .\imisriiirnls  3.  19.36  .  103 

I'nited  Grain  G.  i\u,  1919.  102 
iniir,  I  Western  Grain,  3,  1003.  ..  87  91 


Record  of  the  Curb  Markets 


{  Al»itii)i  6,  i:)33.  C.U.I) 
Abilil)i  Ti,  193:i  .  . 


Week  ending  December  17.  1941 - 


I  Aluminium  Ltd  *  *  • 

$1  00  {  Mathurst,  “3*' . j . 

$1  00  i  Heath  Co.,  “A” .  .  .  .  e 

$1  00  '  Beauharnois . 

80  j  Belding-Corticclli . 

$5  00  I  Do.,  pref 
$5 . 50  '  B.C.  Packers 
Int.  i  B.C.  Pulp  6b  Paper. :  ,  . 
7  00  . b»  i  Do.,  prcf 
$2  50  {  Brown  Co 
$2  50  I  Do.,  prcf 

I  Calgary  Power,  pref 
$1  00  j  Can.  6b  Dom.  Sugar 
i  Cun.  Bud  Breweries 
SI  00  '  Canada  Malting 

Can.  Nor.  Power,  prcf. 

$3  00  Can.  Starch . 

60  Do.,  pref 
Can.  Vinegars, 

Can.  Food  Prod. . 

Can.  Gen.  Investment. 
Can.  Industries,  "B”. 

90  Do.,  prcf 

j  Can.  Int.  Invest.  Trust, 
j  Do.,  pref  . 

$5  00  Can.  Light 

.  20  I  Canadian  Marconi . 

$1  00  j  Can.  P.  6i  P.  Invest  , 

, ,  Do.,  prcf . 

Int.  Can.  Vickers, 

I  D.).,  pref 

$6  00  i  Can.  Westinghouse 
Int.  I  Cassidy’s  Ltd  • 

In(.:  Do.,  pref 

50  Catelli  Food  Protl  • 
■tOcib';  Do.,  pref 
6' ,  ;  Celtic  Knitting 
50  1  City  Gas  6&  Electric  . . . 
$1  50  I  Claude  Neon  .  ..... 

$1  00  ;  Do.,  pref . 

$5  00  i  Com.  Alcohol  ..... 

'  Do.,  pref  . 

80  Con.  Div.  Sec . : . 

$1  50  Do.,  pref  . 

Consol.  Paper  Corp. 

S8  00  Conso'.  Press  Ltd 

Cons.  Sand  66  Gr.,  prcf 

Int.  Corr  Paper  Box,  prcf 
$  600  Cub  Aircraft 
$6  00  David  66  Frere,  “A” 

$4  00  Do.,“B” 

$4  00  Dehaviland  Aircraft 
$1  90  Do.,  pref 
$7  00  Disher  Steel 
Do.,  pref 

$5  00  Dom.  Engineering 
$1.00  Dom.  Oilcloth 
Doni.  Square 

$7  00  Donn'icona  Paper,  *‘A’\ 
Eastern  Dairies,  pref. 
Eas*.  Kootenay,  prcf. 

.60  Fairciiild  Aircraft 
$7  00  Fleet  Aircraft 
.  For.  Power,  sec  , 

$1  20  Fraser  Coy\s 
$7  00  '  D.o.,  vot.  trust 

Frciman  Lt.l 

80c  ^  Do.,  pref  * 

I  Hillcrcst  Collieries 
.  i  Hurnberstone  Shoe 
Intercity  Baking 


$7  00  i  Inv.  Foundation 

$1  50l  Do.,  prcf 

$5  00  I  Lake  St.  John  P.  66  P 


Prev.  High  Low 
Close 
112 

3  4  3-H  • 


125  134  130 

2  15  2  40  2  25 

42'..  435k  42'% 

104  lOS'* 


Sales  Bid  Ask  High  Low 


I  II.  Stock  Yds.  Sask.  8%  Pfd.  100.60  110.00  i  jr  '  ,o-' .  , 

Unlh'd  l  anners  Co-op  ,  3.10  l.io  I  f  - ,  ^ 

I'liilcd  Hold  N'olcs .  3.0(1  0.00  I'nVr'  1'“^ 

(  Mitrd  Slrd  “A”  I’l  rf.  23.00  2IUIII  j  :’!':;  ;'  * 'ilV',' 

\  iddi  i.i  Trust  A  S.ivings,.  88.00  iV’i"' i  '  t  'V>  J' 

W.ilrrloo  MimufarfiiriiiB...  1.30  ,3..30  1  '  '  *  ’  '  >  'J 

Wiilrrl.in  Triisl  .  1(11.23  10.3.0(1  I  i';’""''''*".’  *'•  '"'.i  0/ 

\\  I'ntworlh  Hadin  N'rw  Goiii.  1.00  I;','-’"'.’.  .‘’’.'IV' - ; . 

Wrsl.  Asscr.  Com .  .32,30  *  "Jl’  *  '‘I"'''  ®’  "13 


51  .30.' 2 

86';  86 


80  !  'Vest.  .\ssrr.  PrcT .  41.00 

■  Western  Crain  Pref .  ,'10.00  37.00 

$4 .00  '  W'4‘stern  Crain  Com . 60  l.I,"» 

$7  00 ;  York  'Trading  .  4.80  6.73  j 

$1  50j  -  i 

REALTY  BONDS 

I  (Furnished  by  A.  J.  Paftlson  Jr,  A  Co.)  ! 
SI  no  Bid  \5ked  I 

Acadia  Apis.  Cs  ’39 .  01.00  ! 

$2  00  Addaidivl’eter  O'-i's  ’IS....  .10.2.3 

87  00  i  '■'"■'"'‘l''-•'>h<'|)|)ar<l  7's  ‘18..  12.00 

'  Int.'  Mhi'it  lia.v  .3'.s,  '.30  .  03.7.3 

S7  00 '  \!(\aiiilra  .Vpts.  3's  ’33....  07.00 

40 1  Ancrofl  I’lace  I's  '.30 .  31.30 

$2  50 1  Dal  four  lllil;;.  O’s  ’13 .  38.00 

.  .  I  H.i.v- \(ldaide  0''.*.s  Ist  Mti;r.  20.00 


Aciilia  Apts.  4,  lO.'Jl  .  80 

Diimiiiioii  .Si|iiarc  I,  1933  .  92 

'•U.  I0'2  101  Godfiry  Realty  I,  10.32  70 

. 11*  Miintreal  Apt.  Ist  4,  1934  ....  83' 

lOaj  -  102  lOl  Qiieher  Apt.  3,  1000  .  99 

0,3.3  ....  102  104  Sherhrodke  .SI.  3',(i.  10.32  ..  72 

'  "•  1910.  nil  M.  Cath.  Mimlev  3-3'j-4,  ’37  77 

1013 .  I02',a  lOI'.A  Windsor  I'..  !0.'.3  .01 

S.  ,3,  1008  103  ...  Hly  ];s.h.  HIdK.  2>.i-3,  19,39.  85 

1  0.  101.3  07  100  liisur.  Kxch.  3.  1031 .  04 

.  01  07  |.ord  Nelson  Hotel  4,  1017..  70 

0,  1030  .  103  10.3  DkHvv  Healts,  ,3'.^.  1031  77 

.  10.3  108  Dneens  Hotel  .3,  10.33  .  86 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE^ 


Bee.  10 
Week  ago 
Year  ago’ 


169  145Li  $7  00  j  Bny-Ctiinherlaiid  6*./s  Ml 

174  167M  5*7  00 1  Biorii-  St.  George  7's  '16.. 

2M  ^  (!larendun  .\pls.  7's,  '1T»  , 

^  remiun  I'rup.  7\  *17.. 

I  (■onnam;lil  Hole!  I’s  ’.32. 

.V,  I  SO  '"’■I  Dim.  S(|uare  I's  '.30 . 

7^  •  l  lllv:  l>*itL-  ll'.V  M'.  W 


Tj.on 

31.36 

38.66  1 

2<i.06  i 

11.36  j 
611.06 

:i7.6ii  iH.nn 
:i7.6((  16.66 

Sl.nii  ; 

01.2,3  i 

71.66 
(;2.60 
76.06 


MONTREAL  BONDS-- 


Bee.  10  .. 
Week  ago 
1911  high 
1944  low 


:  TORONTO  STUCK  EXCHANGE— 


•  I  i:ilis  I’ark  B'.'s  *1.’)  W’.S...,  71.66 

•  •  I  (ieneral  Br*u<*k  Hotel  .'I's  ’34  62.60 

(;i»*iieagles  .'.’s  Ml  W'.S .  76.06 

$2  00  M'’***^*  '  *'  Ib'alty  Us  '."TJ  W’.S.  80.06 
Insuraiiee  I-a.  Bhig.  Cs  *31.  6L.'>o 

$7  00  Keefer  Realty  3’s  *3.5  .  41.50 

I  I  "inhorii  BejiMy  2':;*s  MI...  2L2.«  27. ('0 

75  I  London  Realty  6’^j*s  *30  ...  106.00 

'  l.uni  N<*Koti  i’s  *17 .  li.S.T.'i 

I  Mayor  Bhlg.  3  s  ’12 .  72. .lO 

Arr.  I  >1, .fro.  Blfig.  1'Vs  seriuL.  71.60 

jitgilxx  Realiv  ."'.'s  '31 .  77.0(1 

(»ntari«»  Bliig.  .'Cs  M:t .  17.23 

t  ftshawa  Bldg.  4's  ’.3;i  W'.S.  76.3(» 

I  Bielimtind  Bay  6'j*s  ’17....  102.73  loi.oo 

i  I’icinufind  Bliig.  7*s  M7 .  20.30  23.36. 

r  .  Buxal  Win<Js(*r  Apts .  2(>.(»6  | 

Int;l  St.  Cat  .-SI.  Ih-alty  :B...-1's  *.37  76.73  ' 

$7  U(j  '  Bldg.  I's  *32  W.S..  12.73  1 

\  IWellinglnn  Bldg.,  fi'.^'s  serial  TrC.M' 

$1  OOlWiiid.  C.  Apts.  :Cs  *36  W'.S.  ()!).66  i 


Week  ago 
Y’ear  ago 


NEW  YORK  STOCK  EXCHANGE^ 


Week  agn 
1944  high 


Monireni  Stork  P^xrhange  , 
lorontu  Slo»*k  Exchange  , 
New  York  Stock  Exciiange 


Utilities 

Combined 

Paper* 

.38.1 

80.8 

186.64 

,38.1 

80.7 

19'2.17 

32.7 

»<7.2 

114.5()  ■ 

Utilities 

2nd 

Ist  Ind. 

Paper* 

07.  m 

102.88 

94.65 

07.33 

102.83 

93.95 

07.0(1 

102.88 

94.75 

88.13 

102.13 

79..50 

Golds 

Base  Melaii 

w.  on* 

106.21 

72.21 

27.6.3 

108.07 

72.16 

27.58 

07.32 

()8.33 

26.1!) 

Railroads 

Utilities 

Cmnbluetl 

31.1 

38.9 

58.1 

32.1 

.38.0 

57.4 

33.7 

30.2 

58.2 

I.'H.ot 

i:tl.|6 

117.L3 


W  eek  Previoua  —TOTAL  TO  DATS— 

I(»Be.*.  If)  W>»  k  1911  1043 

2i;2.171  :U7.T.60  9.721,333  9,896,126 

.3.122.066  2.017.660  . 

7,;);t3  666  7,821,66(1  377,018.000  372,71.1,00(1 


uii  W  inds.. r  Apts..,. 26.06  jbolicvtHi  ilint  th(;  ore  zone  inter-  to  liiin  by  resolution  of  directors 

nil-  Bldg.*  4's‘ *32’  w.s.’.'  Li.L'i  iseclod  ill  i)!),  wiiich  iiebl  two  s(‘e-  i)tx-ciiib(?r  G,  1943,  comprising  23- 

lliiiginn  Bldg.,  6' >'s  serial  73..36  tioBs  of  Id. 9  iuul  11.2  ft.  assaying 

ml.  c.  \pD.  :fs w.s.  ('.9.110  I  and  $;!.r)!»,  will  be  cut  in  *  snares. 

I  k  \d.  (h.n.8.'  IM  Mbtr.  11.30  ^  ^  - 

VT  'll  I  A  i  siniil;ii'  to  lluise  in  5!).  \'KIOIII..\T.V  0l*T10\ 

ew  Drill  Hole  At  '  KxaininutidH  ()£  cort'  from  Hole  _ _ 

Aumaque  Looks  Goodj"''”'  n*  "orffl  "y  piedecesMi’  op-  Vennilaia  Oils  advise.s  that  the 

_  I  '.raiors  ' -t'l’O  Icct  west  ol  l.t,  lias  Doei'inht”.’  (i  oiHioii  instalment  and 

.'.niiDKiuc  (li)ld  IMiiu's  ipnorts  | atulil ional  values,  the  prin-  ;,ii  subsu(iuent  instalments  have 

at  Hole  \o.  (11.  10(1  fni'i  inint  nt  ! '  '"‘*1  aiTo.^s  five  foct.  l((>en  e.xteiuled  for  three  months. 


New  Drill  Hole  At 


XKKMIIAT.V  oexiox 


iluit  lloli’  .N'o.  1)1.  11)0  foi'i  cast  ol 

."9  and  no,  is  down  .Kid  ft.  :ind  oio.  ,,,  ,  —  - 

I  slicnid  lie  ciitci'cd  at  VOn  feel.  '  <OIN  L.XIvl',  Ol  Ml 

•Mana.niim  Director  ,1.  X.  Xori'ie ;  t'oin  l.akc  Hold  Mines  advises  W©St©m  ^/flS 

;-lai<  d  the  coi'c  looks  as  aood  asittiat  W.  1‘.  .Macklc  has  exercised  [  - 

lIios('  from  eai'liei'  liole.s,  and  it  is  the  halanee  of  tlic  option  granted  ^ 

bnl  and  asked  acicvs  ot  represenla- 

- - - - - -  jjyy  f,j|  ((.'algavy  and  Vane<  uvlt 

*iovinci«l  Transport.  9  9  k  9  -KM  7500  7'*  .40  Stock  lAXcluinge's)  as  reported  by 


l>een  extended  for  three  months. 


W©st©rn  Oils 


Int.  I 

Langley  Ltd.,  prcf 

M  ■McLaren  P.  &  P 

'27%. 

24 

23% 

23%  — 

1 

Maritime  Tel.  &  Tel 

16'- 

16% 

16%’ 

1 

Do.,  prcf 

M?!cher3 

17 

3% 

3% 

3?  ^  -- 

$2  SO 

Do.,  prcf 

10 

10 

— 

Int.  1 

Mercury  Mills 

13% 

13% 

LU  •»  — 

?6  00 

Minn.  &  Ont.  Paper 

12% 

13 

12%  - 

Int.  i 

Montrea’  Islam!  Power 

25 

Int.  '  Mt  Royal  Hotel 
SI  20  Noonluyn  Air 
S3  50  Nova  ScDtia  Light. 

Do.,  prcf 
Onl.  Silknit 
$8  00  D.J..  prsf 

S7  00  .  Mfg 

$1  2.S  !>>..  prel 

$1  50  I  Power  Coip..  pief 


Provincial  Transport.  9 

'  Q.u*.  Puli>  &  Paper,  pref  41 

Int.  Q  leher 'Telephone  7 

!  K-'iance  Gram  •  12 

S3  00  Do.,  pref  90 

S'in'4'un'^  20 

$2  00  j  Sarnia  RrulKe  mewi  6 

$I  09  i  So.  Can  Pow’cr,  pref  lO.S 

70  '  So-.ithnio  int  2.1 

70  Slan  lartl  Clay  10 

Stanl  Rndio  8 

00  I  Stop  6b  Shop  so 

I  S  ipertest  Petroleum  41 

i  Tiiavcrs.  prel  30 

Do.,  com  3 

.  Thrift  Stores  5 

!  .  prcf  26 

$6  00  Unit  Am’jsemcnts,  “A”  I  7 

Do  ,  16 

United  Distillers  3 

$2  00  Unite  I  Furl.  “A”  46 

Im.  D>.“3”  6 

$7  06  Unit  ■  I  "e'  S 

$6  OO  Windsor  Hotr*  7 

5.1  60  I  ’  Int  Inteiim  dividrml. 


Clifton  C.  Cl 

Limited. 

Arr.  Bid 

•'’0  Ailmiial  9'- 

»’  99  Alhi'itii  t’liv.  It 

$6  00  .6 

.\nglo  (.Jill,  j.> 


Cu.  ((Quebec) 


Rid  Ask  .  .Mudisoii  3  4 

l)'j  12  McUoug.  Seg.  7\2  ^ 
.  11  ..'Mci.riKl  Oil 

6  7  loo  shares  at  15c 

73  76 !  Mercury  Ail  7  7’% 


British  Bum.  66  1)3  Alill  City 


'  A  a  c  of  •• 


Binxxn  16  13  Motlel  Oil  17’sj  20 

(Hilmuiit  21  24  National  10  11 

$1  00  (  alg.  lY  IC4lm.  186  190  Okalta  43 

Arr  (iuniimind  13  ,.  Richfield  1 

Cuiiimuil  23  ..  Royal  Can.  ^'^4 

Cuiniiionxx 'ill  46  Royalite  1900 
Balhuiisic  36  40  Southwest  17 

Ikivies  13  16 '  Spooner  12 

F.astcrest  11  13 '  Sunset  6*11 

tx  nn  IMxdhills  130  ..1 'Turner  Val, 

^  Crease  Creek  2‘4  3^  1  United  9 

Highxx'd  Sar  16’,.  ..'Vulcan  16 

Int.  Hume  Oil  363  3'23  j  AVelHngtun  3 

I.ethhrlt|ge  I'M  '? 
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TOEND  MIXED  ON  i  Heard  in  the 
STOCK  EXCHANGES  board  room 
FOR  PAST  WEEK 


Cockshutt  Plow  Appointments 


T.ading  Somewhat  Lighter,  but 
Over  a  Broader  List  of  Is¬ 
sues  than  Week  Before 

GAINS  IN  MAJORITY 


T’ai-e  of  the  stock  markets  slack¬ 
ed  off  to  some  extent  during  the  j 
past  week  from  previous  6-day 
period  and  trend  was  somewhat 
mixed.  While  turnover  was  on  a 
moderately  reduced  scale  trading 


TRENDS  on  the.  Montreal  Stock 
Exchange  continued  mixed,  with 
fair  activity  shown.  Against  this 
in  the  latter  half  of  the  week  was 
seen  the  customary  pre-Christmas 
profit-taking,  which  offset  some  of 
the  advances  recorded  earlier. 

Paper  stocks,  which  lately  have 
featured  local  trading,  continued 
active,  but  in  smaller  volume  than 
usual,  on  the  whole  losing  ground. 

Wider  interest  was  shown  in 
utility  issues.  Industrials  and  mis¬ 
cellaneous  issues  sold  in  greater 
volume  than  has  been  the  case 
since  last  July.  Averages  in  all  sec- 


extended  to  a  greater  number  of  s\w^^■ed  advances,  although 

issues.  Price  changes,  however.  of  the  changes  were  frac- 

were  generally  less  marked  than  lional. 

the  week  before.  Papers  were  un-  ♦  ♦  * 

der  moderate  pressure  during  lat-  Nothing  definitely  new  transpir- 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Provincial  Paper  Limited 


mVIDEND  NOTICE 


tiOVKRNJIENT  OF  THE  PUOV- 
INCK  OP  ALBERTA 

NOTICE  TO  HOI.DEHS  OF  PROVINCE 
OF  AI.BEHTA  DEllENTL'HES  WHICH 
MATURED  JANUARY  1.  1939 


THE  DOMINION  BANK 


DIVIDEND  NO.  249 

Notice  is  hereby  given  that  a 
dividend  of  two  per  cent  (twenty 
cents  per  share)  upon  the  paid  up 


NOTICE  is  hereby  given  that  mailmeu  ja-vcahy  i.  lyjs  aiviaena  or  iwo  per  cent  (twenty 

Rpp'iilar  Oiiarterlv  Dividend  of  cents  per  share)  upon  the  paid  up 

,  .Jo*  11,  U  i'rovilice  of  Alberta  will  pay  in-  capital  Stock  of  this  Institution  haa 

1  ^4  %  on  1  referred  Stock  has  been  terest  to  bona  fide  holders  of  debentures  Kppn  dpelnrod  f.,..  ti,.,  ♦  a 

declared  by  PROVINCIAL  PAPER  of  the  above  issue,  at  the  rate  of  two 

T  TMITFD  mvablp  Toniiarv  2tifl  tbree-<tuartei-s  per  cent  per  annum  lUg  dlst  January,  1945.  The  dlVl- 

S  n .  r  *  ’  c-u^^u^A  lu  respect  of  the  half-year  ending  Jan-  dend  Will  be  payable  at  the  Head 

1945  to  Shareholders  of  record  nary  l,  194,'..  being  at  the  rate  of  413.75,  Office  of  the  Rnnlr  nod  n..o«..i.o= 

December  15th  1944  .  and  4i.38  respectively  for  each  ^ 

itecemoer  lorn,  “ta.  .4500,  and  «ino  denomination.  ‘‘ftei  Thursday,  the  first 

(Signed)  W.  S.  BARBER,  Holders  will  be  paid  interest  as  above,  February,  1945,  to  share- 

Secretary-Treasurer.  on  presentation  of  their  debenture  or  holders  of  record  of  the  15th  Jann- 
debentures  for  notation  thereon  of  such  ary,  1945. 
payment  of  Interest  at  any  branch  of  u  n  j  ,  .i 
CAPITA  I  TRTTSST  I'CIRPOR  A  *•’*  Imperial  Rank  of  Canada  in  the  Wider  of  the  Board. 

CAFIIAI:.  ItVUOl  CUKCUKA-  i,„,„ini„n  „f  (;n„„da,  „r  at  the  Rank  ROBERT  RAF 

TION,  LIMITED  "f  Manhattan  Company  In  the  City  of  1  s* 

4  4x^x4,  General  Manager. 


TION.  LIMITED  Manhattan  Company  In  the  City  of  i  n/r 

’  New  York,  in  the  Unite.!  Stat.-s  of  Aiiier-  General  Manage] 

n  /-'rkursrsw  rvxr-ifcuiTTrrp  auiDi  w  4^  rwxvnv  jr  n  lea.  Debentures  slunild  be  accompanied  Toronto,  14th  December,  1944. 

C*  GORDON  C'OCKSHUTT  SHlRI^EiV  G#  DIXON,  K*C.  Notion  is  hereby  givpti  tliut  a  by  the  iisual  ownership  re- _ _ 

Announcement  was  made  this  |  Elected  to  the  board  of  directors  dividend  of  $2.00  per  share  upon  '/n'Jhp  ciiise**<rf  eliupoiis"  **  ^ 


SHIRLEV  G.  DIXON,  K.C. 


ler  days  of  the  6-day  period  ended  ed  in  the  Abitibi  Power  and  Paper  election  of  C.  Gordon  Shirley  Greenshields  Dixon,  the  paid-up  capital  of  this  Corpora-  Edm.mtoi.,  Alberts,  this  I5th  Dninininn  fninnanv 

Tuesday.  Losses  were  consiaerably  situation  since  the  time  the  7  pet  _  .  .  ..  ...  f  th  b  d  oI  Montreal,  a  senior  partner  tion,  has  been  declared  and  that  day  of  Deecniber,  1944.  i/uuiiuiuil  Uiaoo  vUlUJIdlljr 

more  numerous  than  for  preceding  cent  preferred  shareholders  of  the  CocKsnutt  as  cuairman  01  me  Doara  Nixon,  it  will  be  payable  on  March  1st,  (Sgd.)  E.  c.  manninc.,  I  *  •*  J 


E.  L.  PARENT, 
General  Manager. 


week  but  gains  again  outnumbered  company  have  put  up  some  objec-  of  the  Cockshutt  Plow  Co.,  Ltd.,  to  claxton,  Senecal,  Lynch-Staunton,  1945,  to  shareholder.-]  of  record  on  ,  > 

losses  by  a  fairly  wide  margin.  tion  to  the  proposal  plan  as  an-  succeed  the  late  Col.  the  Hon.  and  administrator  of  Rayon  and  the  books  of  the  Corporation  at  the 

A  feature  of  markets  lor  the  nounced  by  Premier  Drew  of  On-  Henry  Cockshutt.  He  will  retain  Rayon  Products  of  Wartime  Prices  close  of  business  on  December  31st, 

week  were  the  Simpson's  issues  tario.  although  It  is  understood  the  presidency  of  the  company,  and  Trade  Board.  1944.  =ss==== 

“B”  stock  showing  a  net  gai.i  of  now  that  the  Ontario  Government’s _ _ _  E.  l,  PARENT,  GOVER.N.'IENT 

the  “A  stock  moving  up  .1  Hughes  Committee  is  considering  nfimnA^fn  AI  i  %fn  Annpnw.  Dirxi  General  Manager.  INCK  OF 

and  the  preferred  adding  2  points,  the  latest  objection  from  that  small  xIIwIkNIINx  kI  A  IVX  ApprOVC  Capital  KiSe  _ _  _ 

International  Power  pref.  gained  dags  of  the  company’s  security  UlHll  UVllU  1  li/llIU  Martin  McNfifilv  Mines  .  NOTICE  TO  HOLD 

fits  points  while  other  features  of  holders.  The  proposal,  as  made  on  nririf rmriVTmr/l  niVTk  ^  tast  KoOtenay  PoWCf  OF  ALBERTA  DEI 

strength  were  Dominion  Dairies  hehalf  of  the  75  per  cent  preferred  H  h  h  I  M 11 1  Ml,  llllll  ^  -  November  Net  Shaded  MATURED, 

pref.,  up  3  >4  and  the  common  up  holders,  would  make  available  for  IlLll  Ulll/llIU  rUll  Toronto— Shareholders  of  Mar-  nOVemDCr  net  anaoea  . . _ 

IV*;  Viau  pref.  up  3  and  the  com-  p,egent  7  per  cent  .mn  nnrrmnm  Mines,  Limited,  at  a  KootenlTl^wer  Co  Ltd  ‘•’''‘'‘t  •»  bona  fide 

mon  up  2;  Abitihi  .  p.c.  pref.  up  ,, refer, .^d  5  shares  of  $20  par  llx  KK  T  H  r  K  K  F  II  '  meeting  here  approved  an  Jvootenay  lower  lo.,  lio., 

4.  Gt.  Lakes  Paper  pref.  came  out  u%®"rrDavine  a  divi-  “  J  lllLr  LIVIVLiI/  I  increase  in  authorized  capital  of  November  net  earnings  of  ....e-iu.lf  ,;er 

un  and  Inter  \Iillinc  4  11  <•  *>naie  pajing  a  uivi  romnanv  frnm  •>  nnn  non  in  i  nnn  $30,488,  a  decrease  of  $2,926  com-  irspeci  oi  the  hali- 

up  jy*  ana  inter.  -Mmmg  4  p.  $2.50.  This  would  be  _  ^”™P  ^  ^  u, 000, 000  to  4,000,-  »  ’  ’  ’  1,  ,.,,5  ,hp  .-ate 


Provincial  Treasurer. 
(Eviraet  from  The  Alberta  Gazette  o! 


Limited 


NOTICE  OF  DIVIDENDS 


Approve  Capital  Rise  j 

Martin  McNaely  Mines  Kootenay  Power 


(lOVERN.  Il'.NI  OF  THE  l*ROV-  Notice  is  hereby  given  that  a 
IN(/E  OF  AliBERTA  dividend  of  one  and  three-quarters 

per  cent  (1%  %)  has  been  de- 
NOriCE  TO  HOLDERS  OF  PROVINC  E  clared  on  the  PREFERRED  S’TOCK 
Ob  ALBERTA  DEBENTURES  WHICH  of  the  Company  for  the  quarter 
MATURED  JULY  1,  1943  (tiding  the  31st  day  of  December 

The  Province  of  Alberta  will  pay  in- 

terest  to  bona  fide  liolders  of  liebenlurr-s  - — 

ol  !ht  above  issue  at  llm  rale  of  two  Notice  is  also  hereby  given  that 


Toronto — Shareholders  of  Mar¬ 
tin  McNcely  Mines,  Limited,  at  a 
special  meeting  here  approved  an 


November  Net  Shaded 


East  Kootenay  Power  Co.,  Ltd., 


4.  Gt.  Lakes  Paper  pref.  came  out  j  ^  paving  a  divi-  1 1 13  llVIjir  LiIVIVLiI/  increase  in  authorized  capital  of  ^®P  ^  ^  !  ,0000^  ^  t'  r  1/  ‘  ‘  per  aiinum,  iii  a  dividend  of  one  and  one-qnarter 

un  and  Inter  \Iillinc  4  n  <•  *>naie  pacing  a  uivi  romnanv  frnm  •>  nnn  nun  to  i  nnn  $30,488,  a  decrease  of  $2,926  com-  irspccl  ol  the  hall -y.-ur  cndiii;.'  January  „  ”  , ,  , ,  „  / ®  ^ 

up  3 /*  ana  inter.  -Mining  4  p.  .  $2.50.  This  would  be  -  I  u, 000, 000  to  4,000,-  Hmss  Mm  1'  "*  ‘be  rate  of  sl2..'.o  and  411.25  per  cent  (114%)  has  been  de- 

pref.  up  3.  Dominion  lextile.  Bell  e„„ivaient  to  $12  50  per  share  per  y,  d  .  ^  shares  by  the  creation  of  an  cm  f  cm  'espeetively  for  .acii  .si.'JM  ami  45««  clared  on  the  COM.MON  S'rOCK  of 

Telephone  and  Montreal  Tramways  *  against  the  Conciliation  Indicate  Present  6V2  additional  1.000.000  shares  of  $1  “P  *1-^10  at  $60,536,  deiioinination,  and,  in  England,  pni:.-,  the  Company  for  the  quarter-end- 

.11  mov^d  lip  2  points  during  the  ^.“te^'s  of  4  shades  of  o.c.  Share,  to  be  Replaced  Par  value.  ‘ilV‘‘2:i4^1.;'';i'euo.’u/ua(r.!’  ‘"g  the  31st  d.ay  of  December  1944. 

week.  Dairy  torp.  gained  1 -,4  as  did  .  jin  bv  4V<>  nc  Issue  Approval  was  also  given  for  the  to  $30,048.  Holders  will  be  paid  interest  as  above,  - 

Inter.  Metal  Industries  “A-  pref.,  ^  oy  i/2j^  acquisition  of  the  10  adjacent  For  the  eight  months  ended  No-  on  pmseutatiou  of  iheir  debenture  or  The  above  Dividends  will  be  paid 

International  Power  common  mov-  ^  ,  nc^eent  claims  from  Rahill  Red  Lake  Min-  ■'’ember  30,  net  earnings  were  [  Monday,  the  15th  day  of  Janu- 


week.  Dairy  Corp.  gained  1  -14  as  did 
Inter.  Metal  Industries  "A"  pref.. 
International  Power  common  inov- 


annum,  as  against  the  Conciliation 
Committee’s  offer  of  4  shares  of 
$20  par  and  total  dividends  of  $10 
($2.50  per  share!.  The  redemption 


by  p.c.  Issue 


Sewer  ^'P®  Power  .  hands,  was  accompanied  by  re-|  -  p®®  of  steam  plant. 

pref..  Steel  of  Canada,  looke  Bros.,  Improvement  in  operating  re-  ,  _ 

and  Western  Steel  Products.  Orange  suits  in  liquid  position  and  simpli-  ‘ted.’ that  company  is  planning  re-  I  KVV  SHORF  FARNS  Shut-DoWII  For  L  L  L 

Crush  pref.  added  Tg  ;  Steamships  ficalion  of  capital  structure  of  Do-  nreferred  WllVIlL  LiflliniJ  ror  u.u.t. 


c.nsu  p.ri.  ..uum  ,g.  1, cation  Ol  capiia.  siiucLu.eoi  funding  of  its  Outstanding  preferred 

common,  Canadian  Cat  pref..  Cock-  niinion  Woollens  Limited  should  , 

shun  Plow,  Dominion  Coat  pref..  dear  the  way  for  consideration  of  Existing  shares  of  which  there 

Tke  ^f°G?e"wLd^“  Re^enrS’  common  Stock.  ffo.goo  of  $l’oO  par  value  out- 

Lake  of  the  Woods,  Regent  Knit-  xhe  time  for  exercising  the  Tights  Lt  _jjn„  carry  a  cumulative  div- 

ting,  Sick;s  Brew-eries  and  Imted,  for  the  purchase  of  common  stock  -(jend  of  $6.50  a  share  annually. 


17.9c  IN  QUARTER 


steam  plant.  ,  'Vlbcria,  this  I5tti  Montreal.  1st  December,  194  4. 

- (lay  of  Dccciiiber,  1944. 

fw  pill  bSgd.)  K.  C.  M.VNNING.  ======= 

'VOWn  ror  L.L.L.  Provim-ial  Treasui'ci .  ■■  ■  ■» 

Not  Being  Considered  St.  MaUTICe  POWf 


Toronto — Suspension  of  milling 
operations  by  Hard  Rock  and  Mac- 
Leod-Cockshntt  will  have  no  bear- 


<;OVERN.MEM'  OF  THE  PROV¬ 
INCE  OF  ALBERTA 


ve.vo  <»4'»  oil  rvvcviforl  Iit>  a  M'hilii  - .  -  - -  -  HieilQ  UI  21  2tllUUctU>.  m*  J  *.  T  .  ei_  v,  m  nave  iiv  UCai-  ■  ■ 

°  ^  p  .rninpfi  5.  ^  expired  Nov.  30,  and  the  company  Directors,  recently,  have  been  pay-  ‘"Operate  Improvement  Shown  ing  on  operations  at  Little  Long  NOITCE  to  Holders  OF  province  the  holders  of  the  First  Mo 

‘  P®*"®  p  ,  ..  has  outstanding  147,283  com-  off  arrears  of  dividends  which  as  Compared  Witb  3rd  Lac  Gold  Mines  and  no  considera-  OF  alberta  debentures  which  Sinking  Fund  Bonds,  Ser 

on  curb  niarKets.  o.c.  puip  prer  „to„  shares.  The  rights  were  grant-  bad  accumulated  on  the  stock,  but  Quarter  of  Last  Year  ^hs  been  given  to  closing  the  M.VTURED  JULY  i,  1942  “B”  4(2%  of  St.  Maurice  Pou 

on  transactions  of  40  shares  added  ed  holders  of  the  old  preferred  back  dividends  amounting  to  $9.63  ^  Little  Long  Lac  Mill,  according  to  -  Corporation.  - 

nrof  a  45  ^"T  puTchase  of  oue  coHi-  g  filiaie  Still  remain  to  be  paid.  Toronto  —  Lake  Shore  Mines  Piesldent  D.  M.  Hogarth.  The  Province  of  Alberta  will  pay  in-  .  Notice  is  hereby  given  that  pursu 

r^re  turnover.  moved\p’5  points  Td"  we"%'an  pTan^Z"^^  ‘""-"are*  fis.te,'’at‘“’{L“‘ra1e‘^;^"J^:^  ?  HVpo'tb“erZkgte^'n/V^*e‘dg“' 

Reliance  Grain  came  out  uu  T  and  .  ^  ‘  ’'®‘'‘'’y  Lirnover  of  this  week  first  quarter  of  the  current  fiscal  ‘h®  PTolilems  inherent  in  oper-  ,,nd  one-qnarler  per  cent  per  .••innni  April  24th.  1939  in  favour  of  Montr 

xvriiaiivc;  v  o.»x*v  wul  up  i.  evuw  tVio  <5  ncii*  n  n  .o  n  >ii  u  1  a  _  i _  _ 1,^*.  _  _ _  _  .  aliwar-  _ _ _ 4.4  _  •_  .i..  .  .  TrUfit  romtiaiiv  a«  TrilctPA.  anH  YlP 


as  Compared  With  3rd  Lac  Gold  Mines  and  no  considera- 
Quarter  of  La»l  Year  ^“s  been  given  to  closing  the 

_  Little  Long  Lac  Mill,  according  to 

Toronto  —  Lake  Shore  Mines  Pi'esldent  D.  M.  Hogarth. 


OF  ALBERTA  DEBENTURES  WHICH 
MATURED  JULY  1,  1942 


The  Province  of  Alberta  will  pay  in- 


hol  pref.  made  its  appearance  2  >4  ‘ 1®“''®  redemption  date  would  ac-  months  ended  September  30,  1943,  President  stated  that  he  did  not  <  thereon  of  such 

higher  than  previous  sale;  Canada  *  ♦  *  count  for  the  discrepancy  of  about  fut  for  the  third  quarter  of  last  whether  mill  suspension  atl!-'  o.f.bi'crcst  at  any  branch  of 

V  inegars  and  Can.  Inter.  Invest-  Stock  ot  Shawinigan  W’ater  &  SI  a  share  indicated  111  the  market  or  the  three  months  ended  ‘••’®  ®‘h®f  P'°ng  Lac  producers 

ment  Trust  both  moved  up  a  point;  Power  made  a  further  new  high  I-rit'O  of  this  week.  March  31.  1944,  estimated  net  pro-  would  make  more  men  available  to 

while  United  Distillers  added  %.  for  the  year  on  market  during  past  Current  reports  indicate  that  ex-  $326,854  or  16.3  cents  per  Long  Lac.  The  mine  could 

Brown  Co.  pref.  and  Canada  Doiu.  week,  advancing  over  two  points  in  isting  issue  will  be  replaced  by  a  share.  “®®  '"ore  underground  workers. 

Sugar  both  added  %.  two  days.  Apart  from  the  better  "ow  preferred  iseue  carrying^  a  Builicn  production  was  $1,100,-  **0*  '®  Kitting  along  satisfactorily 

Soft  spots  of  the  week  were  Fed-  feeling  ininarted  to  those  interest-  dividend  rate  of  4%  per  cent.  New  jgj^  Trom  the  milling  of  65  704  present  crew. 

era!  Grain  pref.,  off  4  (^ ;  Montreal  ed  in  Ihe  Quebec  public  utility  it  is  suggested,  will  be  of-  quarter  as  com-  - 

Cottons  pref.,  off  3;  Ogilvie  pref.  off  shares  by  the  declaration  of  the  fered  at  a  discount  of  1  ,2  per  cent  paved  with  $1,027,196  from  64,911  Inter-Metal  Industries 

('anadiaii  Dredge  down  2^4  and  Provincial  Treasurer*  O  n  e  s  i  m  e  Junior  to  the  preferred  stock  of  .  nrevioiiR  nnarter  and  -  nivi#lAn/1  Acrain 

Consumers  Gas  off  2  V4 .  Price  Bros.  Gagnon,  at  the  Montreal  Bond  Deal-  Simpsons  Limited  are  two  classes  206  421  from  71  503  tons  in  the  _ ^ 

and  St.  Lawrence  Paper  pret.  both  ers’  Association,  Shawinigan,  al-  P***’  stock.  Class  ‘‘A’  pp-r'esnondine  Quarter  of  last  vear  Tnrnntn _ v  nr  the  cnnnnA  timn 

moved  off  2  points;  Caldwell  Linen  though  gross  revenues  for  the  nine  -tork.  of  which  there  are  120,000  ^  amounted  to  $565  501*  and  this  vear  the  dividpud  rate  nr  thn 

came  out  off  I'i,  and  Gt.  West  months  ended  September  30  were  r^hares  outstanding,  being  entitled  "tl.L^nr 


count  for  the  discrepancy  of  about  h  ut  for  the  third  quarter  of  last  whether  mill  suspension  at  {he  imperial  Bank  of  CaLda'"’ 


u’.  Invest-  Stock  ol  Shawinigan  Water  &  SI  a  share  indicated  in  the  niaiket  or  the  three  months  ended  other  Long  Lac  producers  Dominion  of  Cnnada*  or  at  the  itank  of!  day  of  January*  i9*45*  at  the  redem’:- 

ip  a  point;  Power  made  a  further  new  high  Prit-f  of  this  week.  March  31  1944  estimated  net  nrn-  would  make  more  men  available  to  'lanbattan  Company  in  the  City  of  New  |  tion  price  of  lOttl,  of  the  principal 

addeS  V,,;  for  , he  year  on  market  during  past  Current  reports  indicate  that  ex-  nt  wSs  $326  S5’4Tr  H  3  cents  per  kittle  Long  Lac.  The  mine  could  ?eTeTL"WcrBo“nric?r".^^^^^^^^^^ 

lada  Doiu.  week,  advancing  over  two  points  in  isiirr&  issue  will  be  replaced  by  a  gjiuj-g  use  more  underground  workers,  the  usual  ownrrsiiip  certificates  lefiuiied  '  •'“te  of  redemption,  in  lawful  money 

two  days.  Apart  from  the  better  new  preferred  iseue  carrying  a  production  was  $1,100,-  but  is  getting  along  satisfactorily  ‘''V’of  c'™!,”"  ‘he,  ”Jhtdral‘’Sf7/rJ"Sf 


St.  Maurice  Power 
j  Corporation 

^  NOTICE  OF  REDEMPTION 

To  the  holders  of  the  First  Mort¬ 
gage  Sinking  Fund  Bonds,  Series 
“B”  4(2%  of  St.  Maurice  Power 
Corporation. 

Notice  is  hereby  given  that  pursuant 
to  the  provisions  of  the  Trust  Deed 
ot  Hypothec,  Mortgage  and  Pledge  of 
April  24th,  1939  in  favour  of  Montreal 
Trust  Company  as  Trustee,  and  Deeds 
supplemental  thereto,  securing  ti'e 
above-mentioned  Bonds,  St.  Mau.'.ee 
Power  Corporation  has  elected  to  re- 
{  deem  and  will  redeem  all  of  its  out- 
!  standing  First  Mortgage  Sinking  Fund 
I  Bonds.  Series  "B'’  4)4%  (which  wcu  d, 
I  according  to  their  terms,  mature  for 
payment  on  April  1.  1970).  on  the  I5lh 
!  day  of  January,  1945,  at  the  redenr;- 
I  tion  price  of  104<,v>  ot  the  principal 
i  amount  of  such  Bonds  and  with  in- 
i  terest  on  such  Bonds  accrued  to  said 


paved  with  $1,027,196  fvom  64,911  Inter-Metal  Industries 

tons  the  previous  quarter  and  $1,-  Dividend  Again  Raised 


^  ccrresponaing  quarter  of  last  year.  Toronto — lor  the  second  time 

,  Costs  amounted  to  $565,501  and  this  year  the  dividend  rate  of  the  j 
taxes  and  depreciation  to  $177,771.  class  “A”  common  stock  of  Inter- 


case  of  coupons. 

Dated  at  Edmonton,  Alberta,  this  15th 
day  of  December,  1944. 


THE  WABASSO  COTTON 


_  ,  830  as  compared  with  $:!, 485,246 

Lawrence  Flour  and  Hiram  Waikei  jjjg  corresiionding  period  of  1943 

»  ’  ‘^od  surplus  for  that  period  lotal- 

McColl  Frontenac,  Russe  Indus-  1229.197.  as  compared  with 

tries  St.  Lawrence  Corp  “A  .  and 

Walker  pref.  all  eased  *4  and  Rob-  ,,  cvi---i.ii  j 

-**4.  .  UM  months.  Shawinigan  s  wholly-owned 

ert  Mitchell  was  off  Tg ,  while  ,  ...  ^  .  ,  . 


Hividon-H  »-oto  nf  4  C7  nniv  Vow  oUUlcn  prOQUCTion  was  Jfl.lOO,-  i  i,  ^  ^  ^  casp  of  coupoiis.  I  principal  offlcc  of  The  Royal  Bank  of 

divuien’d  late  of  4%  per  cent.  New  Trom  the  milling  of  65  704  present  crew.  n.ipd  nt  Pdmnni  n  aik  #  .u-  .  i  '  Canada  either  in  the  city  of  (Montreal 

stock,  it  is  suggested,  will  be  of-  .  i  *  f  *  _  ii-iv'l^f  n*!/- ^  Llh  :  or  in  the  efty  of  Toronto  at  the  option 

fered  at  a  discount  of  1 14  ner  cent  quarter  as  com-  ^  December,  1944.  the  holders 

lerea  at  a  aiscouni  01  1  ,2  per  cent  paved  with  $1,027,196  from  64,911  Inter-Metal  Industries  (Swi.)  E.  C.  manning.  Bondholders  are  required  to  produr. 

Frovincial  Treasurer,  Ones!  me  Junior  to  the  preferred  stock  of  .  ..  nrevinns  nnartpr  and  *1  -  niv!.].....]  R^Iaa.!  Provincial  Treasurer.  ‘beir  Bonds,  with  all  coupons  for  in- 

Casnon,  .he  Montreal  Bond  Deal-  S'-P-on;.  20M2.  from  n.iol  lone  Tn  ’he  D.v.d^^g,.n  R...«l  j  ..K”;;;; 

er.  Aseocot.on.  f,ha»nn,jan,  al-  ^  .^ri  120.000  2'r>'“P“"'>‘"P  Toronlo  -Por  (he  second  lime  ..=..^_=,==.  !  “■h''S"- Sj 

shares  outstanding  beine  entitled  amounted  to  $565,501  and  this  year  the  dividend  rate  of  the  tuc  \A/ADAcce*  after  which  date  interest  on  the  Bonds 

'o  ,refe™n.e  a,  *„  dMenSS ""eJ  “P"  !"  '‘“f  COMmIJ^TiS?™ ,oi.  ...  o. 

‘•B”  stock  _  also  120,000  shares  Tonnage  milled  during  the  lat-  national  Metal  Industries,  Limited,  COMPANY  LIMITED  j  December,  1944. 

outstanding  —  to  extent  of  $3  a  ®®*'  states  President  Wende,  has  been  raised,  this  time  to  35  NOTICE  OF  DIVIDEND  |  ST.  M.AURICE  power 

share.  Both  classes  of  stock  have  ^®®  B'hihtained  with  difficulty  at  cents  per  share,  with  the  quarterly  a  quarterly  dividend  of  One  Dol- '  CORVor.ation 

heeir  in  active  demand  In  recent  tons  per  day,  the  prevailing  payment  payable  January  2,  1945.  lar  ($1.00)  per  share  has  been  de- i  J  B.  challies, 

markets  and  have  shown  consider-  ’’^te  for  the  preceding  two  quar-  Initial  dividend  on  the  stock  of  25  i  ciared  on  the  Capital  Stock  of  The  i  Secretary. 

able  sti  ength.  The  “B”  stock  has  hut  at  the  end  of  the  latest  rents  per  share  was  paid  on  Oc- .  IVabasso  Cotton  Company,  Limited, _ _ 

advanced  about  10  points  since  Quarter  the  labor  shortage  necessi-  tober  1,  1943,  and  this  was  follow-'  payable  on  the  2nd  January,  1945,  ' 

the  end  of  November  while  “A”  (9fed  a  reduction  of  25  tons  to  thej  ed  by  similar  payments  in  January;  to  shareholders  of  record  as  at  BATHURST  POWER  AND 
stock  has  added  over  2  points  in  cuirent  late  ot  690  tons  dail>.  It  Is  i  and  April,  1944.  Then,  on  July  3.  close  of  business  on  the  26th  De- >  DADBD  C'O  I  Tl> 

last  3  davs.  expected  that  this  rate  can  be  1944,  the  rate  was  increased  to  30 !  coniher,  1944.  j  PArtK  GU.  LIU. 


expected  that  this  rate  can  be  1944,  the  rate  was  increased  to  30  !  coniher,  1944. 


ert  Mitchell  was  off  Is;  while  ,  ’  ‘  ,  t  I  Simpson’s  I.imited  has.  since  maintained.  The  No.  4  shaft  was  cents  per  shaie,  and  a  similar  divi-|  By  Order  of  the  Board. 

Building  Products,  Gypsum,  and  Liiemicais,  is  93^  simplified  very  considerably  I  deepened  in  the  latest  period  to  23  dend  paid  in  Octolier.  H.  W.  CAPEL 

Inter  Bronze  pref.,  all  shaded  %.  e^Pei.tuting  goo  opeia  ions  an  founded  debt  and  capital  struc-jfeet  below  the  6,825-foot  level  and  Thus  the  total  tor  the  current  Secretary-Treasurer 

On  Curb  markets.  Claude  .Neon  >0  suPP'y  a  soou  -uare  outstanding  a  station  cut  at  the  6,700-foot  hovi-  year  will  be  $1.20  per  share,  as  jv^ontreal.  Que., 

pref.  came  out  down  5  points;  Can.  of  ''evenue  to  t lie  parent  company.  i,oirde  of  The  Robert  Simpson  Co.  zon.  compaied  with  50  cents  paid  for  i  lth  December]  1944. 


subsidiary, 

experitiicin 


Westlnghouse,  Fraser  Companies  »  ♦  *  I.td.  were  redeemed  and  preferred  - - -  I  the  year  1943.  The  policy  of  the' 

and  Lake  St.  John  all  lost  2  points;  B.  C.  Power  Corporation's  cur-  shares  of  that  company  were  sub-  BICVCLE  OUTPUT  OFF  company  is  to  distribute  as  much  ' 

Quebec  Pulp  pref.  moved  off  1;  rent  dividend  rate  of  $1.60  per  sequently  purchased  and  cancelled.  Ottawa  _  Fewer  bicycles  were  earnings  as  possible  in  the  form  of | 

while  MacLaren  eased  %  and  Can-  siiare  on  class  •‘.A"  stock  will  be  In  June  of  this  year  company  manufactured  in  Canada  in  1943  1  dividends,  at  the  same  time  con- 1 
adian  'Vickers  ^  shown  earned  in  the  fiscal  year  completed  a  refunding  operation  H,an  in  any  year  since  1935.  the' serving  the  financial  stability  of  j 


r,td.  were  redeemed  and  preferred 


adian  Vickers  ^ . 


In  the  bank  group  Bank  of  fa-  erding  December  31st,  as  power  by  which  $13,151,300  outstanding  j  dominion  Bureau  of  Statistics  re- 1  the  company. 


ronto  gained  %  on  the  week. 

Offer  Debentures  Of 

Good  Rich  Refining 


output  figures  for  the  first  eleven  of  bonds  ($12,701,300  of  which  ports.  The  number  produced  in 

months  of  this  year  show  an  in-  carried  an  interest  rate  of  4(4  per  1943  was  47,673  compared  with 

crease  of  3.1  per  cent  over  t4ie  out-  cent)  were  replaced  by  a  new  Issue  72,120  in  the  preceding  year  and 

put  in  the  corresponding  period  of  of  $12,500,000  of  3(4  per  ceTrt  37,248  in  1935. 

last  year  when  net  was  equal  to  bonds.  This  operation  meant  an  ' 

$1.74  a  share  on  class  "A”  stock,  annual  savings  in  interests  require- 

after  allowance  for  participation,  ments  of  $155,000  to  the  company.  TMIC  ICCilP 

The  utilities  question  in  British  Co-  Annual  report  of  Simpson’s  Lim-  I  ni9  ijdwE 


MORE  RELL  SH.XRES 


O’Brien  Gold  Mines 

LI>IITEO 

(No  Personal  Liabilily) 
DIVIDEND  NO.  9 


PAPER  CO.  LTD. 

NOTICE  OF  DIVIDEND  O.N 
CL.VSS  “A”  SHARES 

'file  Board  of  Directors  has  to¬ 
day  declared  a  quarterly  dividend 
ot  Twenty-five  cents  (25c)  per 
share  on  the  out.itanding  Class  “A” 
shares  of  this  Company,  payable 
on  the  1st  day  of  March,  1945,  to 
shareholders  of  record  at  the  close 
of  business  on  the  31st  day  of  Jan¬ 
uary,  1945. 

H.  J.  WEBB, 

Vice-President  and  'freasurer. 


Announcement  is  made  by  Me-  ‘  ^  a  M.a.e  oii  ciass  «  sioca, 
Leod,  Young.  Weir  and  Company.  ®»®>’  allowance  for  participation.  ' 
of  an  issue  of  $850,000  secured  de-  The  utilities  question  in  British  Co- 


Bell  Telephone  Company  advises  ®  Vice-President  and 

that  an  additional  514  shares  have  1^‘vidend  of  Five  Cents  (6c.)  per;  December  ISth,  1944. 
1  «  izrzvmcj  orviDiov  J^liave  has  beeii  declared  by  the  Dir-  _ _ 


been  issued  under  terms  of  employ-  *  ‘  r  . 

ees’  stock  plan,  bringing  issued  ectors  of  aBrien  Gold  Mines,  Lim 


.'sage  For  Novein- 
Sllghtly  —  Divi- 


capital  to  858,359  shares. 


CAN.VDIAN  l,OCO.MOTIVE 


per  cent  nave  neen  soia.  I  lie  puhlic  when  the  eovernmeni  will  '"‘’’’idiiig  refundable  portion  ot  dend  Declarations 

offering  consists  o  the  $550,00(1  of  ^  fm-em  reports  from  ®  P-  tax  amounting  to  $474,250.)  Maritimes  Coal  Miners  Seek- 

5  per  cent  secured  debentures  due  snmy  aitiei ei  t  1  epoi is  irom  _ _  Watre  Boost  _ 

December  15,  1959;  hut  they  may  '’®^'®®  Federal  RecSls  and  Ex- 

be  redeemed  in  whole  or  in  part  Hg'. ^  OFFFRINfl  l>P»ditures  for  November 

at  the  option  of  the  company  prior  month.  .  Pi  emi  1  Hai  t  of  B  C_  is  re  Ul  1  LllVlllU  p.iin  Paner  10  Plav  Bic 

ported  to  favor  letting  different  1 
municipalities  deal  with  the  utili- 


ited  (No  Personal  Liability),  pay¬ 
able  in  Canadian  Funds,  on  29th 
January,  1945,  to  Shareholders  of 
record  at  the  close  of  business  on 
2 8 111  Decemlier,  194  4. 

By  Order  of  the  Board. 

H.  A.  GREEN, 


STOCK  rUSHElLS  WARNED 


be  redeemed  in  whole  or  in  part 
at  the  option  of  the  company  [irior 
to  that  time  at  a  premium,  which  is 
outlined  in  the  prospectus 


ALBERT  LAMBERT 


The  compan/  covenants  (hat.l  '-s  question  in  their  own  way  and  ALDDIV  I  L/ilTlDLlV  1  "us  Vvkr-time  Gains  -  F«  “ 
commencing  on  December  15.  1951. 1  "o'  ®"''as®  'h®  provincial  govern-  her  Busings  D  e  c  1  i  n  e 

it  will  esiablish  for  the  5  per  cent!  any  definite  stand,  except  ^  Shown  in  November  5 

secured  debentures  due  1959  a!  |o  aid  the  different  municipalities  {^ene  T.  Leclerc  Selling  33,000  Editorial  Page  ...  6 

sinking  fund  and  will  pay  into  itl  indiviaually.  r..— .  P,-;..-  a  P2.o.o  innniVinff 


Federal  Receipts  and  Ex¬ 
penditures  for  November 
Pulp  and  Paper  to  Play  Big 

Post-War  Role . 

Labor  In  Canada  Out  to  Hold 
Us  War-time  Gains  —  Fur¬ 
ther  Busine.ss  Decline 
Shown  In  November . 


^  Toronto. — On  August  1  sufficient  g  Order  of  the  Boi 

bonds  of  Canadian  Locomotive 

Company  were  redeemed  to  bring  ”• 

the  sinking  fund  np  to  date.  There 
•i  are  now  outstanding  lionds  of  the  I  Ottawa,  Ontario. 

par  value  of  $642,900.  16th  December,  1944. 


holders  ofj  Saint  John,  N.B.  —  Warning 
Lisiness  on  against  public  investment  in  doubt¬ 
ful  stocks  promoted  by  salesmen  at 
Toronto,  was  given  at  a  meeting  ot 
the  New  Brunswick  Board  of  Public 
4REEN,  Utilities.  The  board  has  received 
Secretary,  renewed  complaints  of  salesmen 
using  long  distance  to  urge  N.B. 
residents  to  buy  unlisted  stocks,  etc. 


sinking  fund  and  will  pay  into  it 
$15,000  from  1951  to  1954  in¬ 
clusive  and  $60,000  from  19-35  to 
1958  Inclusive. 


_ ■  ’ _ _  Common  Shares  at  a  Price  A  Page  of  Hints  for  Inquiring 

Sherwins  Sales  Are  of  $7  a  Share  GrahrAdtLceVpaid  to'Banks 

Setl-ina  New  Record  -  Dominion  Government 

^  Announcement  was  made  by  Rene  — Ihe  Canadian  Business 

-  T.  Leclerc,  Inc.,  offering  for  public  Index 

Two  new  directors  were  elected  subscription  of  33,000  common  News  of  Mines  and  Western 
at  the  annual  meeting  of  the  Sher-  shares  of  Alfred  Lambert,  Incor-  oils 

win-Williams  Company  of  Canada,  porated,  at  a  price  of  $7  a  share.  See  Cheap  Money  in  U.S.  Here 


Pflimiiinv  MPPtinO^Q  "®'^  directors  were  elected  subscription  of  33,000  common  News  of 

UUIlipailJ  IfICClIllgO  at  the  annual  meeting  of  the  Sher-  shares  of  Alfred  Lambert,  Incor-  oils 

— K - T-: - — — TT-i -  Ti  Win-Williams  Company  of  Canada,  riorated,  at  a  price  of  $7  a  share.  See  Cheap 

Proprit  lary  .  lines  lAd..  Limited,  here.  The  new  directors  According  to  the  prospectus  these  to  Stay 

•>()  1  m  tlleveland.  0.,Lhares  do  not  constitute  a  new  is-  statistical 

Cumber  2;»tn  at  ii.oU  a.m.  aitzNi.niTi  ^  xt_  j  «  « 


a 

^uK^Cap 


b1,  Cleveland.  O-.  shares  do  not  constitute  a  new  is-  statistical  Review  ol  the  Se- 
Sherwin-WHliains  5ge_  ggjj  the  proceeds  from  the  curity  Markets  . .  fl 


ceinuei  ’  president  of  Sherwin-Williams  gge.  and  the  proceeds  from  the 

Bunque  ('aiiiitlit'iiiie  .Valioiiale,  Company  of  U.S.,  and  A.  G.  Pinard,  ggje  will  not  be  turned  in  to  the 
annual  meeting  in  Montreal  on  execuiivc  vice-president  of  the  treasury  of  the  company. 

Monday,  January  8th  at  noon.  Canadian  Company  and  president  xhe  outstanding  capital  of  the 


Investors  and  Mining  Index 


lug  in  Toronto  on  Wednesday,  pany  during  the  past  year. 
January  17th.  at  11  a.m.  D.  A.  WhittakdV,  preside 


41/4%  serial  bonds,  $425,000. 


-  presided  at  the  meeting,  staled  that  pg,.  |25,  14,580  shares. 

Rear  Exploration  and  Ratliiiin  sales  in  the  first  quarter  of  the  Common  shares,  par 
iJtl.,  adjourned  annual  meeting  in  ■  current  fiscal  year  showed  a  sub-  75  900  shares. 


15th,  1945. 


STERLING  TRUSTS 
TRUSTS  &  GUARANTEE 
UNITED  HOTEL  NOTES 

A.  J.  Patt’ison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  3101 


was  a  record.  He  added  that  pros-  company, 

pects  continue  good.  Earnings  of 

Inc.,  and  subsic 
8T.\D.\Cl)N.\  EXC'H.ANtiE  vear  ended  Dece 


.Mines  stock  not  deposited  with  the  income  and  excess  profits  taxes.. 


owners  and  tliis  will  be  the  Na-j  elation  charges,  and  including  re- 
tional  Tru.st  Company’s  authorilyj  tiiriialile  portion  of  EP'I'.  eaining.s 
to  issue  slfK-k  of  the  new  coinpa uy  1  were  equivalent  to  over  $1.75  per 


in  exchange,  it  is  staled. 


share  of  common. 


.\(P  Ito.valtirs 

.  H  I.Hnil)ert  Co.  ... 

12 

Atlas  Steels  .. 

.  7  Igironia  . 

Auhelle  M. 

9  l.avallc  .M . 

u 

H.  Can.  Nat.  . 

.  1  I.WWS  I'heatre  . 

/ 

Ilell  Telephone 

12  Macassa  . 

II.C.  Power  . . 

3-12  Martin  McNeely 

12 

Krit.  Dnm.  Oils 

.  9  McColl  Front.  .. 

il 

(ian.  N.  I*ovser 

.  1  Mcb.  Cockshutt  . 

9 

('.an.  Ureweiies 

.  7  Mexican  ClRlif  . 

2 

f]an.  Loniotive 

.  7  Moneta  Pore.  ... 

9 

:.p.n . 

.  5  Mont.  Power  ... 

1 

Crowshore  Pat. 

9  Newoor  M . 

Dairy  Con>.  .. 

.  a  Noranda  . 

7 

Dominion  (!oaI 

,  .1  Northland  M.  ... 

9 

Doiii.  WLKillens 

.  12  O’IJrlen 

9 

i)orhaska  .... 

9  Okalta  Oils  .... 

9 

Drydeii  Paper 

.  2 1  Pacific  Oil  . 

9 

K.  Kootenav  P. 

12  '  Porcu.  Hecf.  ... 

9 

ICasy  Wasliing 

7  i  Proprietary  M,  , 

9 

(•;Mer  Mines  .. 

.  9  shawinigan  .... 

12 

;olil<,ia  . 

.  9  '  s'ler.  Williams  . . 

12 

iood  Itieli  Kef. 

.  12 1  SinqisiMis  I.td.  . 

12 

Heva  t^adiilac 

.  9  j  Stadacona  . 

9 

U 

mperial  Oil 

.  9  '  Transcont.  Hes.  . 

9 

[liter  Metals  ,, 

.121  United  Oils  . 

9 

.  1  i  Vlneeiit  Mining  . 

9 

Kega  Mines  ... 

.  9  Waite  Amulet  . 

(* 

Korhy  <iold  .. 

.  a  1  Weston  I.td.  ... 

..  II  anil  ... 

.  9  W.  Malartic  .... 

Lake  Shore 

.  12 1  W.  Shore  Mai.  .. 

9 

Wherever  Canadians  gather, 
you  hear  this  invitation  to 
friendship.  This  Christmas, 
more  than  ever,  it  will  be 
beard  wherever  Canadians 
meet  on  active  service  over¬ 
seas,  as  well  as  from  coast 
to  coast  in  Canada. 


SWEET 

CAPORAL 

CIGARETTES 


